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Summary
This Practice Note explains the process for equity issuers to delist from the NZX Main Board.

Relevant NZX Listing Rules: 9.9.1(c), 9.9.2

Under Rule 9.15.1 of the NZX Listing Rules (Rules), NZX Limited (NZX) may act by and through NZX
Regulation Limited (NZ RegCo) in performing any function or discharging any power set out in the
Rules. References in this Practice Note to NZX therefore also include NZ RegCo in relation to any
regulatory activity or discretion.

Refer also to:

e NZX Guidance Note Delisting from NZX
e NZX Guidance Note Continuous Disclosure

Formal application to delist

Issuers seeking to delist from the NZX Main Board are required to submit a formal delisting application.

This Practice Note outlines the_process for this application-irfermation-to-be-included-in-a-delisting
cmslienidon,

All applications to delist are considered by NZ RegCo. Issuers can contact NZ RegCo by email
(issuer@nzregco.com) or phone (+64 4 495 2825).

Delisting application content

The reasons and circumstances for a proposed delisting are unique to each issuer. ;--however+tThere is
standard information that NZX will require to consider a delisting application._Specific information and
quidance is set out in the NZX Guidance Note Delisting from NZX. Please note that NZX may have

additional queries even-ifthis-information-isprovided-infullafter receiving an application.

Issuers should indicate whether they propose to obtain the approval of shareholders, who are
members of the public (called Non-Affiliated Shareholders in the Rules), to delist

e |f shareholder approval will not be sought, please include the rationale for this approach.
e |f shareholder approval will be sought, please note that NZX must confirm no objection to the
notice of meeting in which the delisting resolution is to be detailed.

Further information about the content of a notice of meeting can be found in NZ RegCo’s Practice Note
Notices of Meeting.
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Proposed timetable

When submitting a delisting application, issuers should include a proposed timetable. A standard
delisting timetable will address the following matters, and will include public notice of at least one month
of the delisting.:

Usual delisting timetable — financial product holder approval

Delisting approved by NZX and announced to
market

If applicable, notice of meeting published

Day X — 20 Business Days (10
Business Days is the minimum)

Financial product holder meeting to consider
delisting

Day X

Last day of trading on NZX

Day X + 5 Business Days

(5 Business Days after the
meeting is the minimum, so long
as one month’s prior notice of the
effective date of the delisting has
been given to the market.)

Trading suspension applied to trading on NZX

Close of business last trading day

Financial products delisted from NZX

Close of business two business
days after the last trading day

Issuers must provide at least one month’s notice of any delisting to the market. This timeframe can
begin from the date at which the initial announcement to delist was made, and not from the date of a
financial product holder meeting to consider delisting.

Usual timetable whereif no financial product holder approval required

Delisting approved by NZX and announced to Day X
market

Last day of trading financial products on NZX Day X + 1 calendar month

Trading suspension applied to trading on NZX Close of business last trading day

Close of business two business
days after the last trading day

Financial products delisted from NZX
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Note: additional dates maybe required depending on the reasons for proposed delisting, any shareholder
meeting, and any delisting conditions grantedimposed.

NZX may also liaise with the issuer to discuss any standard NZX operational announcements to be
released in relation to the delisting.
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Review of delisting application

Once received, NZX will consider the delisting application and may request additional information.

When all relevant information has been obtained to NZX's satisfaction, NZX will liaise with the issuer
regarding any proposed delisting conditions and NZX approval of the delisting.

NZX has discretion on the conditions that may be imposed on any delisting. Standard delisting
conditions_are set out in the NZX Guidance Note Delisting from NZX. may-include:

Practice Notes are not intended to be a definitive statement of the application of the rules in every situation and are only a guide
to NZX’s policy and practice. This Practice Note does not limit NZX’s discretion under the Rules. NZX takes no responsibility for
any error contained in the Practice Note. NZX may replace Practice Notes at any time.



