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In the past week, pasture growth conditions across the country have been fairly stable. Rainfall has continued to be sparse across 
most of the country in the past week, especially in North Canterbury and Bay of Plenty. Sunshine hours have been up significantly for 
almost the entire country, with Canterbury, Otago, Waikato and Wairarapa all receiving more than 25% more sunlight compared to 
the historic average. As it stands, the PGI moisture index is currently down -7% when comparing the last 14-days to the same time last 
year, although North Taranaki and Southland continue to have a water surplus. The temperature index was up 19% for the previous 
fortnight compared to 2023.

Looking ahead, the NZX 14-day PGI forecast is up 9% compared to the historical average and down -14% when compared to the 
same fortnight a year ago. The forecasts heat map shows that conditions for Canterbury are expected to worsen with minimal rainfall 
forecast over the next two weeks, adding to the current period of dry conditions.

Pasture & milk insights

Waikato 
Waikato growth conditions have improved in the past week, 
having seen less rainfall but more sunlight than the historic 
average. The PGI is currently sitting above 2022 and 2023, in the 
middle of the historic range. The forecast is depicting conditions 
to gradually worsen in line with the historic average.

•	 Soil moisture is still significant around Taranaki

•	 Light levels are well above average, except for in the Bay of 
Plenty

•	 Temperatures are 1-2 degrees colder than the average

Canterbury
South Canterbury PGI has worsened drastically in the past week, 
in line with the 2023 figure. This decline is expected to continue 
through May due to low rainfall forecasted over the next few 
weeks.

•	 Dry conditions persist in most of Canterbury.

•	 The region has experienced more sun than usual for this 
time of year, with average daily sunlight at 6-8 hours per day.

•	 Temperatures are sitting about average for most of the 
region, around the 8-10 degrees Celsius mark.

NZX Pasture Growth Index May 8,  2024 p. 2



New Zealand regional PGI
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Monthly average pasture growth potential
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PGI daily and forecast growth potential

0.0

0.2

0.4

0.6

0.8

1.0

23-Apr 25-Apr 27-Apr 29-Apr 1-May 3-May 5-May 7-May 9-May 11-May 13-May 15-May 17-May 19-May

2022 2023 2024 2024 Forecast

Fortnightly average light, moisture, and temperature index

0.60

0.91 0.88

0.47

0.65

0.86
0.93

0.50

0.66 0.71

0.90

0.41
0.54

0.98

0.78

0.42

0.64

0.91 0.93

0.52

0.00

0.20

0.40

0.60

0.80

1.00

1.20

Light Index Moisture Index Temperature Index Growth Index
10yr ave 2021 2022 2023 2024

IMPORTANT: This report (1) is published by NZX for paying subscribers only (2) does not constitute any recommendation to acquire or dispose of any financial product (3) must not be redistributed, reproduced, or used to make any 
derivative work, without the prior written consent of NZX (4) is published with reasonable care. Subject to any laws to the contrary, NZX and its directors and officers cannot be found liable in relation to this report. NZX reserves it rights to 

take legal action on any unauthorised use or receipt of this report.

Lewis Hoggard
Junior Dairy Analyst

Rosalind Crickett
Dairy Analyst

NIWA 35 day drought index outlook
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