
•The Information contained herein is provided solely for informational purposes for investment professional use, and does not constitute an offer to sell, or the 
solicitation of an offer to buy any security or investment product. Such an offer or solicitation may only be made to certain qualified investors through the relevant 
offering documents of such product. None of Capital Integration Systems, LLC, CAIS Capital LLC or any of their respective employees, members, principals, agents 
or affiliates (or any affiliate of any of the foregoing persons) (collectively, “CAIS”) is a fiduciary or Advisory with respect to any financial services or products. CAIS 
does not provide any investment planning, legal, regulatory, tax, compliance or other advice and neither the Information, nor any prior or subsequent communications 
from or with CAIS or its representatives, should be construed as any such advice. The information contained herein should not be relied upon as the basis for an 
investment decision, or for any purpose whatsoever. The information is subject to change, may be revised without notice and does not purport to be a complete 
description of any product or service. This presentation solely reflects the views of the speakers. 

What's the Alternative? 
How Today’s Economy may be 
Making the Argument for Alts

C A I S  A L T E R N A T I V E  I N V E S T M E N T  S U M M I T  



Speakers

The Information contained herein is provided solely for informational purposes for investment professional use, and does not constitute an offer to sell, or the solicitation of an offer to buy any security or investment product. Such an offer or solicitation may only be made to 
certain qualified investors through the relevant offering documents of such product. None of Capital Integration Systems, LLC, CAIS Capital LLC or any of their respective employees, members, principals, agents or affiliates (or any affiliate of any of the foregoing persons) 

(collectively, “CAIS”) is a fiduciary or Advisory with respect to any financial services or products. CAIS does not provide any investment planning, legal, regulatory, tax, compliance or other advice and neither the Information, nor any prior or subsequent communications from or 
with CAIS or its representatives, should be construed as any such advice. The information contained herein should not be relied upon as the basis for an investment decision, or for any purpose whatsoever. The information is subject to change, may be revised without notice 

and does not purport to be a complete description of any product or service.

M O D E R A T O R

Michael Milken
Chairman, Milken Institute

Jim Zelter
Co-President, 

Apollo

Mike Arougheti
Director, Co-Founder, 

Chief Executive Officer and 
President, Ares

Jenny Johnson
President and Chief 

Executive Officer, Franklin 
Templeton

Matt Brown
Founder and CEO, CAIS



Ø $25,000/year @ 0%

Ø $6,642/year @ 6%

Ø $1,304/year @ 12%

Ø Or … a one-time investment of $10,200

How to save $1 million in 40 years



PE-owned Firms Outnumber Public Firms
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Source: “Companies Rush to Go Private” Milken Institute Research (2019), Pitchbook, EIKON (10/13/2022)
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Country Median Average # Millionaires 
(thousands)

% Millionaires

Australia $274 $550 2,177 8.4%

United Kingdom $142 $309 2,849 4.1%

Canada $140 $409 2,291 5.9%

France $139 $322 2,796 4.3%

Japan $120 $245 3,366 2.7%

Germany $119 $239 2,683 3.2%

United States $93 $579 24,480 7.4%

2021 wealth per adult in 1,000 U.S. dollars (rounded)
Wealth Patterns in Selected Countries

Source: Global Wealth Report 2022, Credit Suisse, WorldBank, Author’s Calculations (10/13/2022)
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Effect of Higher Interest Rates

Increased cost of 
borrowing

Higher mortgage 
interest payments

Increased return to 
saving

Hot money flows

Reduced investment

Reduced 
consumption

Fall in house prices

Appreciation in the 
exchange rate

Lower economic 
growth

Lower inflation



Source: Federal Reserve FRED (2/17/2021)

Wealth by Generation
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Source: Federal Reserve Economic Data (8/21/2022)
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Note: Inclusive of all 2008-2018 vintages
Source: McKinsey & Company “Private Markets Annual Review” (2022)
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