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Teacher Resources
	Resource
	Description

	Teacher Resource 3.1
	Role Cards: Let’s Barter

	Teacher Resource 3.2
	Presentation and Notes: The History of Money (includes separate PowerPoint file)

	Teacher Resource 3.3
	Example: Timeline

	Teacher Resource 3.4
	Assessment Criteria: Timeline

	Teacher Resource 3.5
	Prompts: Learning Objective Reflection (separate PowerPoint slide)

	Teacher Resource 3.6
	Guide: Teaching Reflection

	Teacher Resource 3.7
	Key Vocabulary: The Origins of Money and Banking



Teacher Resource 3.1
Role Cards: Let’s Barter
Your students are about to experience some 21st-century bartering. Place students in groups of five and give each person one role card. Explain to students that the challenge is to fulfill the trade on their card in the time allotted. Please remind students of the trade restrictions! They will have five minutes to try and complete the trades, so they must move fast!
Role Cards
	Role Card #1: MUSICIAN

Needs CD
Has basketball

	Role Card #2: VIDEO GAME EXPERT

Needs video game
Has backpack

	Role Card #3: ATHLETE

Needs basketball
Has calculator

	Role Card #4: COMMUNICATION EXPERT

Needs cell phone
Has video game

	Role Card #5: STUDENT

Needs calculator
Has cell phone


Teacher Resource 3.2
Presentation Notes: The History of Money
Before you show this presentation, use the text accompanying each slide to develop presentation notes. Writing the notes yourself enables you to approach the subject matter in a way that is comfortable to you and engaging for your students. Make this presentation as interactive as possible by stopping frequently to ask questions and encourage class discussion.  
	[image: C:\Users\Mika\Documents\Pearson\2016\May\11\FinancialServices_Lesson3_Presentation_ROOT_050716\Slide1.JPG]
Trading goes as far back in history as humans do, and money is no more than a way of facilitating trade. Here we learn of the origins of money and the history of US currency, as well as the different types of money used throughout the world.

	Presentation notes
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Money can be anything that a group of people will accept in exchange for goods and services. In most cultures, money needs to have certain characteristics; it needs to be 
· Durable
· Portable
· Divisible
· Scarce
· Generally accepted
· Homogeneous
In the past, people have considered money items such as feathers, stones, shells, beads, and corn.
The picture above is of the largest Federal Reserve Note ever printed; it is a $10,000 note from 1934. The portrait is of Salmon Chase, who was Treasury Secretary from 1861 to 1864.

	Presentation notes
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Bartering used to be the system people used for exchange, but it was impractical for many reasons. For example, let’s say that a blacksmith made tools and a farmer raised cows. If the farmer needed tools and the blacksmith needed a cow, then bartering worked and you had a double coincidence of wants. Each person needed what the other person was willing to trade. However, most of the time this was not the case. What if the blacksmith wanted a cow, but the farmer didn’t need any new tools? What could the blacksmith do? And what if the cow was worth more than the blacksmith’s tools? How do you make change for a cow?

	Presentation notes
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Commodity money is any item that is widely used and carries an inherent worth to most people. As trading grew during the 18th century, coins became popular throughout Europe. Coins containing precious metals are an example of commodity money. The item was traded because it held value. For example, the value of the coin depended upon the amount of gold and silver it contained.

	Presentation notes

	[image: C:\Users\Mika\Documents\Pearson\2016\May\11\FinancialServices_Lesson3_Presentation_ROOT_050716\Slide5.JPG]
With commodity money, the person had to possess the item at the time it was needed for payment. With representative money, the person just needed a receipt that showed that the item was stored in a bank for payment. This made traveling and trading much more convenient. Goods considered to have intrinsic worth, such as gold and silver, and other commodity monies were soon banked. Commodity banks soon realized that they could lend representative money based on the total sum of deposits in storage. Society soon began to accept these bank loans on faith.

	Presentation notes
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Europeans were astonished that the Africans preferred cowrie shells to gold coins, and in places where gold was the international unit of foreign exchange, cowrie shells were used to purchase small necessities.
Around 1000 BCE, China produced its own version of cowrie shells as a form of money. They can be thought of as the original development of metal currency. These Chinese coins were usually made out of base metals that had holes in them so they could be strung together to make a chain.

	Presentation notes
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The Lydians lived in what is now Turkey. Although they were the first to use coins as a way to organize money, the same idea was developed in other places, such as Russia, Italy, China, Thailand, and Japan. Different countries used different types of metal, but each had its own technique for standardization. Copper, bronze, and silverand even tin and leadwere used. 

	Presentation notes
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China invented paper money because it didn’t have a large enough supply of metals for making coins. Later, other countries abandoned metal currency because carrying around a lot of metal coins got heavy! 
People in Europe felt safer using coins. Gold and silver would never lose their value and the people didn’t have enough confidence in their governments to trust paper money.
In the 13th century, Chinese paper currency became known in Europe through the stories of world travelers such as Marco Polo, and the first European bank notes were issued during the 17th century, 1,000 years after its first use in China.

	Presentation notes
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When European settlers first came to North America, they brought their own coins. However, to trade with the Native Americans, the settlers had to use wampum.

	Presentation notes
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In 1690, the colony of Massachusetts issued the first government-authorized paper money in the New World. 
In 1775, the Continental Congress issued paper money to finance the Revolutionary War. But it became devalued and worthless because it was not backed by gold or silver. The government stopped making the Continental currency in 1781. 

	Presentation notes
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The first bank in the United States was the Bank of Pennsylvania, founded in 1780. However, the Bank of North America, founded in 1781, soon became much stronger. In its early years, the Bank of North America was a very helpful source of lending to the developing business community and to the state governments. 

	Presentation notes
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The Coinage Act created the first national mint in Philadelphia, Pennsylvania. With the creation of a US mint, the Federal Monetary System was established. At the time, there were no paper denominations―all American money was issued in coin.
There were three different gold coins called Eagles: the $10, $5, and $2.50 quarter eagle. Eagles were produced until 1933! A total of five silver coins were issued, ranging from $0.05 to $1.00 in denomination. In addition, two copper coins were also available: the half cent and the cent.
Even though America minted its own coins, foreign coins were still allowed to be used as money until 1857.

	Presentation notes
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In 1861, to finance the Civil War, the US government authorized demand notes, or greenbacks, which were the first issue of paper money by the government since the Continentals. They really were green, and they were printed in $5, $10, and $20 denominations. Altogether, a total of about $60 million worth of greenbacks were issued. 
Even though the government was printing its own money, private banks were still allowed to print notes as long as they kept some money with the government. By 1863, there were thousands of notes in existence, all from different banks. This was confusing! By 1913, only the government could print money!
In order to increase its reserve of precious metals, in 1863 the government began issuing certificates in exchange for deposits of gold. These certificates stopped circulating in 1934.

	Presentation notes
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Fiat money is currency that a government has declared to be legal to use as a means of payment. Its worth is based entirely on faith; it has no value in and of itself, the way gold and silver do. Fiat is Latin for “it shall be.” 
Fiat money is similar to representative money except that it can't be redeemed for a commodity such as gold or silver. The Federal Reserve Notes we use today are an example of fiat money. In 1967, Congress authorized the US Treasury to stop redeeming silver certificates in silver dollars or bullion beginning the following year. By 1970, silver was removed from the production of coins. 

	Presentation notes
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In 1913, the Federal Reserve Act was passed, which created the Federal Reserve System as the nation’s central bank to regulate the flow of money and credit for economic stability. The system was authorized to issue Federal Reserve Notes, which is now the only currency produced. 
Federal Reserve Notes are issued in denominations of $1, $2, $5, $10, $20, $50, and $100. Some $500, $1,000, $5,000, and $10,000 bills are still circulated today, but none has been printed since 1945.

	Presentation notes
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In the 1990s, a security thread was introduced to deter counterfeiting. This feature is on all notes except the $1 bill. In 1998, the 50 States Quarters Program Act was set into place to honor each state’s unique history and tradition. And in 2000, the US Treasury redesigned the $5 and $10 bills to make counterfeiting more difficult.

	Presentation notes
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Historically, currency that is not backed by gold or silver has failed. But the world’s currencies today no longer have governmental backing by gold or silver or other valuable commodities. Russia is considering backing its currency with gold, but that may or may not happen. Do you think our current system of currency can last? 

	Presentation notes


Teacher Resource 3.3
Example: Timeline

[image: landscape timeline]
Teacher Resource 3.4
Assessment Criteria: Timeline
Student Names:______________________________________________________________
Date:_______________________________________________________________________
Using the following criteria, assess whether the students met each one.
	
	
	Met
	Partially Met
	Didn’t Meet

	The timeline has an appropriate title.
	
	□
	□
	□

	The timeline contains six or seven accurate and relevant dates and facts related to the history of money or banking.
	
	□
	□
	□

	An appropriate graphic and/or a picture accompanies each date.
	
	□
	□
	□

	The timeline contains one realistic and relevant prediction about the future of currency or banking in America.
	
	□
	□
	□

	Text is clear and easy to read, with proper spelling and grammar.
	
	□
	□
	□

	The timeline is neat and has an attractive, engaging format.
	
	□
	□
	□



Additional Comments:
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
Teacher Resource 3.6
Guide: Teaching Reflection
This guide provides ideas for improving students’ ability to reflect on their learning. It includes specific suggestions for helping students reflect on meeting the learning objectives of a lesson. Students participating in NAFTrack Certification will benefit from practicing reflective writing, since they will respond to reflection prompts as part of the NAFTrack Certification process.
All thinking requires some type of reflection in order for learning to take place. Reflection is a cluster of skills that involves observing, questioning, and putting ideas and experiences together to give a fresh meaning to them all. The reflection activities throughout this course bring students a sense of ownership of what they have learned and a better understanding of themselves and their abilities.  
Build your students’ reflection skills by starting with easier reflection questions that lead to more complex ones. The list below, based on Bloom’s Taxonomy, helps students break down what they need to think about so that they gain confidence and strengthen their metacognition. Because each question takes the previous answer a step further, students can come up with answers to each question and eventually wind up with everything they need to work with to craft an answer for the highest-level reflection questions.
	Learning Levels (From Lower to Higher Order)
	Examples of Reflection Questions

	Remembering (retrieving, recognizing, recalling)
	What can I remember? What did I do?

	Understanding (constructing meaning)
	What do I think it means? What conclusions did I come to? What are my takeaways? What did I get out of it?

	Applying (extending learning to a new setting)
	How could I use this [knowledge, experience] again? In what new way could this be valuable?

	Analyzing (breaking material apart, seeing how the parts fit together and what the overall purpose is)
	What are the different parts of this [experiment, assignment, project, experience]? As a whole, what is the purpose/main idea? 

	Evaluating
	What has this [project, assignment, experience, experiment] taught me about myself—my strengths, my challenges? What am I proud of? What could I do better next time? What are my contributions? I used to think…but now I think….

	Creating
	Is there another, better way to put the pieces of this [project, assignment, experience, experiment] together? What could I [create, write, plan] next? 

	Another source of ideas for teaching reflection: http://www.visiblethinkingpz.org/



Follow these tips to guide students in responding to reflection questions on learning objectives:
Read the reflection question aloud to the class and have students rephrase the question using their own words.
Explain that they should use the reflection question to describe what they have learned during the lesson as it relates to the learning objective. 
Review the meaning of the learning objective before students get started on their reflections. 
Refer to the examples below, which represent good responses to these types of reflection questions.
Example
Below is an example learning objective with example student reflection prompts and responses. Although students only encounter the actual NAFTrack Certification prompts once they are on the NAFTrack Certification assessment platform, examples like these give students a sense of the type of reflection they will be asked to engage in. You can copy and paste these examples into a Word document for students to review and discuss as a class. You can add more prompts for students to answer, or customize this content to best suit your students and your goals for them.
Learning objective
Explain the importance of journalizing 
Prompts and responses
Think of the assignments that you completed during this lesson. Choose one to use as your work sample as you answer the questions below.
Explain how completing this work sample helped you to meet this learning objective. Describe the ideas and skills that you used. 
I chose the general journal I completed for Sally's Surf and Scuba as my work sample. This activity gave me practice with the first stage of the accounting cycle—journalizing. I learned that without journaling, it would be difficult to determine which accounts should be debited and credited when creating the general ledger. Posting transactions in the general journal also makes it easier to find mistakes later on when the trial balance is created. The general journal is a great source of information to check the accuracy of accounting documents.
Describe what you could improve about your work sample. 
I could have double-checked my work to make certain that the transactions were properly recorded by date. A couple of financial transactions were recorded with the wrong date. I could have also improved my work sample by using better handwriting and correct spelling for the descriptions of the financial transactions so that my group members could use my general journal more easily.
Promoting Reflection in the Classroom
You can also use the following sample questions to promote a culture of reflection in your classroom—during class and small-group oral reflections, during PowerPoint presentations, and when students are having a discussion and you want to draw them out more.
Can you discuss that more?
Why do you think that happens?
What evidence do you have to support that?
Do you see a connection between this and _________?
Does this remind you of anything else?
How else could you approach that?
How could you do that?
Teacher Resource 3.7
Key Vocabulary: The Origins of Money and Banking
	Term
	Definition

	barter
	The exchange of goods and services without the use of money.

	commodity money
	Any item that is widely used and carries an inherent worth to most people and can easily be exchanged for goods and services.

	credit money
	Money that exists because society believes that it has value.

	fiat money
	Money that is not backed by reserves of another commodity; governments create fiat money by decree of the money’s worth.

	money
	A commodity or asset, such as gold, an officially issued currency, a coin or paper note, that can be legally exchanged for something equivalent, such as goods or services.

	paper money
	Paper notes with standardized characteristics issued as money.

	representative money
	Money that represents a commodity in holding (for example, a grain warehouse receipt).

	wampum
	Beads of shells strung in strands and used by American Indians as money.
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Commodity money has inherent worth to most people
I

Early examples of commodity money:
* Seashells
e Iron nails
e Livestock

Coins made from precious
metals became a popular
form of commodity money.





image5.jpeg
Representative money = a commodity held elsewhere
I

Large payments with commodity money was
impractical.

With representative money:
* You could exchange for
commodities like gold or silver.

* You didn’t need to carry large
amounts of other commodities
like coin, livestock, or tobacco
leaves.

The United States has a representative money system. What
does a dollar represent?
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Money has been around for over 3,000 years
_______

e In around 1200 BCE,
cowrie shells became
the first standardized
medium of exchange—in
other words,
the first money.

e Cowrie shells were the
most popular currency
within Africa.
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Using coins helped to organize money
B

The Lydians were the first to
use coins back in 700 BCE.

They stamped lumps of gold
and silver with pictures to
represent their weight and
value.

Why do you think gold and silver coins quickly
became most popular?
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Paper money was developed about 1,300 years ago
B

* Paper currency was first used
in China in the 7th century.

* Each paper note was
guaranteed by the
government to have a certain
value.

» It took 1,000 years before
Europeans caught on and
started making paper money.
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North Americans developed their own form of currency
* European settlers traded with Native Americans
using wampum.

* Wampum are tiny shells that were strung together
and used as money by
the Native Americans.

* By 1637, the
Massachusetts Bay

Colony declared
wampum legal tender.

Why would the Europeans have adopted the currency of the
Native Americans?
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The first American paper money was the Continental
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* The Continental Congress began issuing paper
money in 1775 to finance the Revolutionary War.

* The new money had no financial backing of gold or
silver and quickly became devalued and worthless.

* “Not worth a Continental” became a common phrase.
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Banks have been in the United States for just

over 200 years
B 00

* The first bank in the United
States was the Bank of

Pennsylvania, which was
founded in 1780.

e In 1781, Congress chartered
the Bank of North America in
Philadelphia, and it quickly
became known as the nation’s
first “real” bank.

* The Bank of North America
supported the Revolutionary
War.
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In 1792, Congress passed the Coinage Act
B

* The silver dollar was
adopted as the standard
US monetary unit.

* The first American coins
were half dimes and
were issued in 1793.

e The first silver coins
were issued in 1794 and
the first gold coins were
issued in 1795.

Why do you think the name of the new monetary unit was
changed from the Continental to the dollar?
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The United States began issuing paper money in 1861

e The first issue of paper money by the US
government after the Continentals was “demand
notes” or “greenbacks.”

* These notes, and all paper money issued since
1861, are still valid and redeemable in current
cash at face value.
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Today, we use fiat money
B

» Fiat money is not backed by reserves of another
commodity, such as grain or gold.

* Many modern governments create fiat money by
printing more money than they can back.

* Too much fiat money in circulation can create
inflation.

* The money that we use today is an example of
fiat money.

Why would a government risk printing more money than it has
reserves with which to back it?
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Today, Federal Reserve Notes are the only

currency produced
B

- Federal Reserve Notes
represent more than 99%
of all currency in
circulation.

« Over the years, these
notes have changed very
little.

« The notes were reduced in
size in 1929 and the
words "In God We Trust"
were added in 1956.

What denominations of US bills are currently produced?
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There have been some recent changes to US money

+ Addition of a security thread
« Issuance of quarters honoring the 50 states
« Bill redesign to make forging more difficult

What's in the future for money?
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The world’s currencies are no longer backed

by governments
B

* The value of today’s
currency is based on the
fact that we all believe
that others will take it in
exchange for goods and
services.

* Today’s dollars are backed
only by our confidence that
we can use them to buy
products! Think about that
for a moment....
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1790

George Washington's Treasury
Secretary, Alexander Hamilton
conceived of the first bank,
The Bank of the Urited
States. hs goal was to help
fund the government’s debt
and issue currency notes.

History of Central Banking in the U.S.
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1837

Free Banking period began.

Banks were not really

regulated and were able to
begin a business by depositing
enough government bonds

with state auditors.

1893

One of the largest bank panics 2025

coindided with one of the The U.S., Canada, and
worst depressions in the United Mexico follow Europe's
States. Many big investors lead and develop their
began to pull their money out own version of the Euro,
of the banking system, causing currency that is accepted
the collapse of many banks. throughout North America.
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1816
Congress decick

fed to charter

anew bank and the Second

Bank of the Uni
was born. This

ited States
bank had

some of the same functions

of today's Feder
and served
bank regulator.

Reserve
inly as an early

1863

National Banks started

with the need to finance

the Civil War. Because now
government-printed bills were
backed by federal bonds, a
national currency was started
in the United States.

1913
The Federal Reserve Act started

12 District banks to act as
agents for the U.S. Treasury.
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Money is anything that people accept to pay for
goods and services

Money can be many different things. For most
people today, it's:
* Coins L 10000 3
« Bank notes (bills) |
* Plastic cards ) \
* Money in the bank  |fim S

Why do you think the United States no longer uses $10,000 bills?
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Money solves many drawbacks of the barter system
B

* Barter: The exchange of
goods and services
without the use of
money.

* Bartering was
inconvenient and
inefficient.

* Bartering required a
double coincidence of
wants.

What are some of the ways that bartering might be inconvenient?





