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Project Description
In this extended project, students create a basic financial plan for themselves as they imagine themselves to be at the age of 25. The project allows students to actively practice the key services provided by financial planners. Working in company teams of four or five, students use their new knowledge to complete sections of a financial planning template, setting financial goals, determining insurance needs, and creating investment strategies.
The driving question for the project is “How can I create a plan that meets my financial goals for the person I imagine myself to be at the age of 25?” 
At the end of the semester, the students will create a PowerPoint presentation, poster, or other visual display of their plans and give five- to eight-minute presentations about them to their peers and other members of the community.
Project Components
Working in teams and independently, students assume the role of financial planners, using themselves at the age of 25 as their hypothetical clients. Through a set of activities that span the course, students practice many of the skills that are critical in the profession, gaining experience in the following topics:
· Financial goal setting
· Budgets and cash flow statements
· Growth and income investments
· Insurance (property, liability, homeowners, life, health, and disability insurance)
Assessment
There are nine elements for this project that will be assessed:
· A list of SMART nonfinancial goals for themselves at age 25, which is assessed using assessment criteria
· A client intake form that contains short-, mid-, and long-term financial goals for the students themselves at the age of 25, which is assessed using assessment criteria
· A balance sheet for themselves at 25, assessed using assessment criteria
· A cash flow statement for themselves at 25, assessed using assessment criteria
· An insurance portfolio for themselves at 25, assessed using assessment criteria
· A poster that illustrates the advantages and disadvantages of stocks, bonds, and mutual funds that targets young adults, assessed using a rubric
· Growth investment recommendations to meet financial goals for themselves at 25, assessed using assessment criteria
· A letter written from themselves at 75 years old, describing their financial situation during retirement and the decisions they made to get there, assessed using assessment criteria
· A PowerPoint presentation or poster with an overview of their completed financial plan, and a five- to eight-minute final presentation, assessed using a rubric
Advance Preparation
Most of the advance preparation is specific to the lesson in which students create a project component. In addition, there are two long-range factors to keep in mind:
You will need to line up NAF academy board members to help you find professionals who will participate in the project. You will be asking for experts to review student work, give an interview, come into the classroom near the end of the course to talk about their profession, and act as the audience for the students’ project presentations.
You will need to decide whether you will hold the final presentations in your classroom or in another space, such as an auditorium or conference room. You should also determine whether it is appropriate to hold the event outside of class time. Book the date and time well in advance of the event. You can also schedule to have the presentations videotaped.
Lesson Overview
Below are the main milestones for this project, broken down according to the lesson in which they fall:
Lesson 4:
Students are reintroduced to the culminating project (after an initial introduction in Lesson 1). They then form financial planning teams and decide on a company identity that would appeal to teenagers. 
In their groups, students review the components of a financial plan, identifying how each element can help them reach their goals and taking note of any plan elements they need additional information on.
The company identity and financial plan component review may be assessed on a credit/no credit basis.
Lesson 5:
Students work individually, using surveys to identify their personal values and their risk tolerance. Students learn about SMART goals and work to establish SMART nonfinancial goals for themselves. These SMART goals are assessed using assessment criteria.
Lesson 6:
Students work individually and in their groups to establish SMART short-, mid-, and long-term financial goals for themselves. The financial plans they make for themselves in the project are based on these goals. The SMART financial goals are assessed using assessment criteria.
Lesson 7:
Students imagine what their fixed and variable expenses might be like, given the lifestyle and financial goals they have set for themselves at age 25. Using this information, they create a balance sheet and cash flow statement for themselves exhibiting realistic data based on their goals. The balance sheet and cash flow statement are assessed using assessment criteria.
Lesson 13:
Students use the information they’ve gained in the unit on insurance to create an insurance portfolio to protect their assets against the most likely or financially harmful risks. They complete a worksheet that helps them evaluate their needs in each of the five major insurance types. The worksheet is assessed using assessment criteria.
Lesson 16:
Students learn about investment tools and design a poster to explain three different growth investment products. The poster is assessed using a rubric.
Then students select a variety of investment tools to help them meet short-, mid-, and long-term financial goals. They must explain why their chosen financial tools are best suited to meet their goals. This planning guide assignment is assessed using assessment criteria.
Lesson 18:
Students learn about retirement planning and write a letter describing themselves at 75. The essay is assessed using assessment criteria.
Lesson 24:
Students create a PowerPoint presentation, poster, or display board highlighting the most important elements of their personal financial plans. Students practice their presentations and gather peer feedback. Students then present their plans to an audience of invited guests. The final presentations and visual aids are assessed using a rubric.
The Culminating Project and NAFTrack Certification 
The culminating project is a required course assessment component for academies taking part in NAFTrack Certification. As students complete their culminating project, they upload a work sample for evaluation. The sample demonstrates students’ ability to apply the knowledge and skills they have learned throughout a course in an authentic way that is relevant to their academy’s industry theme.
If your students are participating in NAFTrack Certification, see below for the work sample(s) to keep in mind as your students work on this culminating project. Please note that the rubric used to assess the project in NAFTrack Certification is different from the project rubric used in the course instructional materials. 
Culminating Project Work Sample(s) for Financial Planning
	Work Sample(s)
	Learning Objectives

	Presentation of Financial Plan with Visual Aid (PowerPoint Slideshow or Poster) 
(Lesson 4, Student Resources 4.3 and 4.4)
(Lesson 24)
	1.1.1: Infer the skills and knowledge about financial planning needed to be successful in an authentic project
2.5.5: Display understanding of the way values play a role in determining needs and wants
2.5.6: Create personal goals that are specific, measurable, attainable, realistic and time-bound (SMART)
2.6.7: Explain why people set goals and discuss the implications of not setting goals and/or failing to reach one’s goals
2.7.11: Explain why accurately and completely tracking one’s finances is an important step in achieving financial goals
2.7.14: Create a sample balance sheet and cash flow statement
4.13.12: Evaluate insurance policies and deduce which one is appropriate for himself or herself at age 25
5.16.9: Develop appropriate recommendations for investment products to meet specific short-, mid-, and long-term goals
8.24.9: Demonstrate the ability to give a professional presentation
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