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Lesson 7
Statement of Changes in 
Owner’s Equity
Student Resources
	Resource
	Description

	Student Resource 7.1
	Exhibit: Checking Account Statement

	Student Resource 7.2
	Exhibit: Statements of Changes in Owner’s Equity

	Student Resource 7.3
	Note-Taking Guide: Statement of Changes in Owner’s Equity

	Student Resource 7.4
	Reading: Statement of Changes in Owner’s Equity

	Student Resource 7.5
	Statements: Domingo’s Dance Studio General Ledger and Income Statement

	Student Resource 7.6
	Statements: Ike’s MP4 Tutorial General Ledger and Income Statement 

	Student Resource 7.7
	Statements: Sally’s Surf and Scuba General Ledger and Income Statement

	Student Resource 7.8
	Note-Taking Guide: Monopoly Status




	



Student Resource 7.1
[image: checking acct statement v3]Exhibit: Checking Account Statement

Student Resource 7.2
Exhibit: Statements of Changes in Owner’s Equity
	Phat’s Photography Services

	Statement of Changes in Owner’s Equity

	For the Quarter Ended September 30, 2012

	
	
	

	Beginning Capital Balance, July 1, 2012
	 
	4,335.00

	Add: Investments by Owner
	3,000.00
	 

	        Net Income
	5,250.00
	 

	Total Increase in Capital
	 
	8,250.00

	  Subtotal
	 
	12,585.00

	Less: Withdrawals by Owner
	 
	2,000.00

	Ending Capital Balance, September 30, 2012
	 
	10,585.00












	Pat’s Picture Services

	Statement of Changes in Owner’s Equity

	For the Quarter Ended September 30, 2012

	
	
	

	Beginning Capital Balance, July 1, 2012
	 
	8,000.00

	Add: Investments by Owner
	 
	1,500.00

	  Subtotal
	 
	9,500.00

	Less: Withdrawals by Owner
	1,800.00
	 

	          Net Loss
	2,600.00
	 

	Total Decrease in Capital
	 
	4,400.00

	Ending Capital Balance, September 30, 2012
	 
	5,100.00




Student Resource 7.3
Note-Taking Guide: Statement of Changes in Owner’s Equity
Student Name:_______________________________________________ Date:___________
Directions: Use the following note-taking guide to help you organize the information from the presentation, Statement of Changes in Owner’s Equity. 
	What is the statement of changes in owner’s equity (SCOE) and why is it important?





	Why do you need to prepare the income statement before the SCOE?






	Why might a company choose to keep its net income in the business rather than withdraw the funds for personal use? 





	How can a company’s capital be increased? How can it be decreased?





	In what ways are the income statement, SCOE, and balance sheet related?






Student Resource 7.4
Reading: Statement of Changes in Owner’s Equity
[image: C:\Users\Mika\Documents\Pearson\2014\December\23\Accounting_Lesson7_Presentation_ROOT_122314\Slide1.JPG]
Financial statements provide an overview of a business’s financial condition. The four basic types of financial statements include the income statement, the statement of changes in owner’s equity, the balance sheet, and the statement of cash flow. This presentation focuses on the statement of changes in owner’s equity (SCOE).
[image: C:\Users\Mika\Documents\Pearson\2014\December\23\Accounting_Lesson7_Presentation_ROOT_122314\Slide2.JPG]
Just as the accounting cycle is a series of steps that must be followed in a certain order, the financial documents are normally prepared in a specific order too. For example, before preparing the statement of changes in owner’s equity (sometimes called the statement of retained earnings) you must know the net income of the business for the period. This information is calculated through the income statement, so you must prepare the income statement before the SCOE. 
If the statement of changes in owner’s equity reports the change in retained earnings from the beginning to the end of an accounting cycle, what is meant by retained earnings? The term refers to the amount of income that is left in the company at the end of the accounting period. It is income that is not distributed to the stockholders or owners. 
Retained earnings can increase or decrease during each accounting cycle. It can increase through increases in net income and/or investments made by the owner. It can decrease by net losses, dividends (the payments paid out to the stockholders), and/or owner withdrawals from the company. Business owners want to see their retained earnings grow over time. Retained earnings can be reinvested into the company and used for improvements or expansion projects. 
[image: C:\Users\Mika\Documents\Pearson\2014\December\23\Accounting_Lesson7_Presentation_ROOT_122314\Slide3.JPG]
The statement of changes in owner’s equity shows how much capital the owner invested and withdrew during the accounting period. 
This information is important, because if a business requires large infusions of capital to stay afloat, there could be a problem the owner will need to deal with. On the other hand, if a business has a large retained earnings balance, the owner can consider expanding the business or reinvesting the money.
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Although each of the financial statements produced at the end of the accounting cycle has its own unique purpose, they are all related. 
The income statement shows whether the revenues earned are greater or less than the costs consumed in the process of generating those revenues over a certain period of time. When revenues exceed expenses, the result is net income. If expenses exceed revenues, the result is a net loss. The income statement must be prepared before the statement of changes in owner’s equity because you have to know the amount of the net income during the period to compute the ending balance for owner’s equity. 
The statement of changes in owner’s equity reports the change in value of the owner’s investment in the business for a period of time. This is similar to the way a checking account works. The statement of changes in owner’s equity is also referred to as the statement of shareholder’s equity. The statement of changes in owner’s equity provides a bridge between the income statement and the balance sheet.
The balance sheet shows what the business owns (assets, or collateral), what it owes (liabilities), and what it is worth (owner’s equity) at a specific point in time. The balance sheet is sometimes used to determine liquidity—in other words, how fast can the company’s assets be turned into cash in order to pay debts?
Looked at together, these statements provide their users with a fairly clear picture of a company’s financial health.

Student Resource 7.5
Statements: Domingo’s Dance Studio General Ledger and Income Statement
Directions: Use Domingo’s general ledger and income statement to prepare an SCOE for the month ended February 28, 2013. Use the accounting paper provided by your teacher to prepare the document.

	Domingo’s Dance Studio

	GENERAL LEDGER

	
	
	
	
	
	
	

	ACCOUNT
	Cash
	ACCOUNT NO.
	101

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/1/2013
	 
	G1
	2,000.00
	 
	2,000.00
	 

	2/2/2013
	 
	G1
	 
	400.00
	1,600.00
	 

	2/7/2013
	 
	G1
	600.00
	 
	2,200.00
	 

	2/8/2013
	 
	G1
	 
	80.00
	2,120.00
	 

	2/15/2013
	 
	G1
	 
	1,000.00
	1,120.00
	 

	
	
	
	
	
	
	

	
ACCOUNT
	A/R - Mohammed
	ACCOUNT NO.
	120

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/14/2013
	 
	G1
	160.00
	 
	160.00
	 

	
	
	
	
	
	
	

	
ACCOUNT
	Equipment - Boom Box
	ACCOUNT NO.
	150

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/2/2013
	 
	G1
	300.00
	 
	300.00
	 

	
	
	
	
	
	
	

	
ACCOUNT
	A/P - Music Minds
	ACCOUNT NO.
	250

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/2/2013
	 
	G1
	 
	300.00
	 
	300.00

	
	
	
	
	
	
	

	

	
	
	
	
	
	

	ACCOUNT
	A/P Toledo Tribune
	ACCOUNT NO.
	260

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/4/2013
	 
	G1
	 
	500.00
	 
	500.00

	
	
	
	
	
	
	

	ACCOUNT
	A/P Veriphone
	ACCOUNT NO.
	270

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/5/2013
	 
	G1
	
	 50.00
	
	 50.00

	
	
	
	
	
	
	

	ACCOUNT
	Capital - Domingo
	ACCOUNT NO.
	301

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/1/2013
	 
	G1
	
	 2,000.00
	
	 2,000.00

	
	
	
	
	
	
	

	ACCOUNT
	Withdrawals - Domingo
	ACCOUNT NO.
	310

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/15/2013
	 
	G1
	1,000.00
	 
	1,000.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Dance Lesson Revenue
	ACCOUNT NO.
	401

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/7/2013
	 
	G1
	 
	600.00
	 
	600.00

	2/14/2013
	 
	G1
	 
	160.00
	 
	760.00

	
	
	
	
	
	
	

	ACCOUNT
	Advertising Expense
	ACCOUNT NO.
	550

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/4/2013
	 
	G1
	500.00
	 
	500.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Music Expense
	ACCOUNT NO.
	550

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/8/2013
	 
	G1
	80.00
	 
	80.00
	 

	
	
	
	
	
	
	

	

	
	
	
	
	
	

	ACCOUNT
	Rent Expense
	ACCOUNT NO.
	560

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/3/2013
	 
	G1
	400.00
	 
	400.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Telephone Expense
	ACCOUNT NO.
	570

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	2/5/2013
	 
	G1
	50.00
	 
	50.00
	 

	
	
	
	
	
	
	






	Domingo’s Dance Studio

	Income Statement

	For the Month Ended February 28, 2013

	
	
	

	Revenue:
	 
	 

	     Dance Lessons Revenue
	 
	760.00

	Expenses:
	 
	 

	     Advertising Expense
	500.00
	 

	     Music Expense
	80.00
	 

	     Rent Expense
	400.00
	 

	     Telephone Expense
	50.00
	 

	          Total Expenses
	 
	1,030.00

	Net Income
	 
	-270.00




Student Resource 7.6
Statements: Ike’s MP4 Tutorial General Ledger and Income Statement
Directions: Use Ike’s general ledger and income statement to prepare a statement of changes in owner’s equity for the month ended March 31, 2013. Use the appropriate accounting paper provided by your teacher to prepare the document.

	Ike’s MP4 Tutorial

	GENERAL LEDGER

	
	
	
	
	
	
	

	ACCOUNT
	Cash
	ACCOUNT NO.
	101

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/1/2013
	 
	G1
	2,000.00
	 
	2,000.00
	 

	3/2/2013
	 
	G1
	 
	75.00
	1,925.00
	 

	3/4/2013
	 
	G1
	 
	375.00
	1,550.00
	 

	3/6/2013
	 
	G1
	6,000.00
	 
	7,550.00
	 

	3/11/2013
	 
	G2
	 
	125.00
	7,425.00
	 

	3/12/2013
	 
	G2
	 
	95.00
	7,330.00
	 

	3/13/2013
	 
	G2
	20.00
	 
	7,350.00
	 

	3/14/2013
	 
	G2
	 
	150.00
	7,200.00
	 

	3/15/2013
	 
	G2
	 
	25.00
	7,175.00
	 

	3/16/2013
	 
	G2
	 
	500.00
	6,675.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Accounts Receivable - Marsh
	ACCOUNT NO.
	115

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/7/2013
	 
	G1
	50.00
	 
	50.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Accounts Receivable - Troia
	ACCOUNT NO.
	120

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/8/2013
	 
	G1
	100.00
	 
	100.00
	 

	





	
	
	
	
	
	

	ACCOUNT
	Office Supplies
	ACCOUNT NO.
	140

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/3/2013
	 
	G1
	300.00
	 
	300.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Equipment
	ACCOUNT NO.
	145

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/2/2013
	 
	G1
	75.00
	 
	75.00
	 

	3/4/2013
	 
	G1
	375.00
	 
	450.00
	 

	3/5/2013
	 
	G1
	6,000.00
	 
	6,450.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Accounts Payable - Office Supply Store
	ACCOUNT NO.
	205

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/3/2013
	 
	G1
	 
	300.00
	 
	300.00

	3/15/2013
	 
	G2
	25.00
	 
	 
	275.00

	
	
	
	
	
	
	

	ACCOUNT
	Accounts Payable - Petrol Petrol Petrol
	ACCOUNT NO.
	210

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/10/2013
	 
	G2
	 
	60.00
	 
	60.00

	
	
	
	
	
	
	

	ACCOUNT
	Notes Payable - Ed’s Auto Mart
	ACCOUNT NO.
	250

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/5/2013
	 
	G1
	 
	6,000.00
	 
	6,000.00

	3/14/2013
	 
	G2
	150.00
	 
	 
	5,850.00

	
	
	
	
	
	
	

	ACCOUNT
	Capital - Ike
	ACCOUNT NO.
	301

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/1/2013
	 
	G1
	 
	2,000.00
	 
	2,000.00

	
	
	
	
	
	
	

	


	
	
	
	
	
	

	ACCOUNT
	Withdrawals - Ike 
	ACCOUNT NO.
	305

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/16/2013
	 
	G2
	500.00
	 
	500.00
	 

	

	
	
	
	
	
	

	ACCOUNT
	Tutoring Revenue
	ACCOUNT NO.
	401

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/6/2013
	 
	G1
	 
	6,000.00
	 
	6,000.00

	3/7/2013
	 
	G1
	 
	50.00
	 
	6,050.00

	3/8/2013
	 
	G1
	 
	100.00
	 
	6,150.00

	3/9/2013
	 
	G1
	 
	150.00
	 
	6,300.00

	
	
	
	
	
	
	

	ACCOUNT
	Advertising Expense
	ACCOUNT NO.
	501

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/11/2013
	 
	G2
	125.00
	 
	125.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Cell Phone Expense
	ACCOUNT NO.
	505

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/16/2013
	 
	G2
	95.00
	 
	95.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Fuel Expense
	ACCOUNT NO.
	510

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/10/2013
	 
	G2
	60.00
	 
	60.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Interest Revenue
	ACCOUNT NO.
	601

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	3/13/2013
	 
	G2
	 
	20.00
	 
	20.00

	
	
	
	
	
	
	






	Ike’s MP4 Tutorial

	Income Statement

	For the Month Ended March 31, 2013

	
	
	

	Revenue:
	 
	 

	     Tutoring Revenue
	 
	6,300.00

	Expenses:
	 
	 

	     Advertising Expense
	125.00
	 

	     Cell Phone Expense
	95.00
	 

	     Fuel Expense
	60.00
	 

	          Total Expenses
	 
	280.00

	Operating Income
	 
	6,020.00

	Other Revenue:
	 
	 

	     Interest Revenue
	 
	20.00

	Net Income
	 
	6,040.00


Student Resource 7.7
Statements: Sally’s Surf and Scuba General Ledger and Income Statement
Directions: Use Sally’s general ledger and income statement to prepare an SCOE for the month ended December 31, 2012. Use the appropriate accounting paper provided by your teacher to prepare the document.

	Sally’s Surf and Scuba

	GENERAL LEDGER

	ACCOUNT
	Cash
	ACCOUNT NO.
	101

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/1/2012
	 
	G1
	5,500.00
	 
	5,500.00
	 

	12/2/2012
	 
	G1
	 
	1,400.00
	4,100.00
	 

	12/2/2012
	 
	G1
	200.00
	 
	4,300.00
	 

	12/5/2012
	 
	G1
	1,200.00
	 
	5,500.00
	 

	12/6/2012
	 
	G1
	575.00
	 
	6,075.00
	 

	12/10/2012
	 
	G1
	 
	1,100.00
	4,975.00
	 

	12/15/2012
	 
	G2
	 
	500.00
	4,475.00
	 

	12/20/2012
	 
	G2
	2,000.00
	 
	6,475.00
	 

	12/21/2012
	 
	G2
	 
	400.00
	6,075.00
	 

	12/28/2012
	 
	G2
	 
	75.00
	6,000.00
	 

	12/30/2012
	 
	G2
	 
	300.00
	5,700.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Accounts Receivable - Ramon
	ACCOUNT NO.
	105

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/7/2012
	 
	G1
	800.00
	 
	800.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Scuba Equipment
	ACCOUNT NO.
	110

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/2/2012
	 
	G1
	4,000.00
	 
	4,000.00
	 

	
	
	
	
	
	
	

	



	
	
	
	
	
	

	ACCOUNT
	Surf Equipment
	ACCOUNT NO.
	115

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/2/2012
	 
	G1
	3,000.00
	 
	3,000.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Notes Payable - Scuba Gear 4U
	ACCOUNT NO.
	201

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/2/2012
	 
	G1
	 
	4,000.00
	 
	4,000.00

	12/30/2012
	 
	G2
	300.00
	 
	 
	3,700.00

	
	
	
	
	
	
	

	ACCOUNT
	Capital - Sally
	ACCOUNT NO.
	301

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/1/2012
	 
	G1
	 
	5,500.00
	 
	5,500.00

	12/2/2012
	 
	G1
	 
	3,000.00
	 
	8,500.00

	
	
	
	
	
	
	

	ACCOUNT
	Withdrawals - Sally
	ACCOUNT NO.
	305

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/10/2012
	 
	G1
	1,100.00
	 
	1,100.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Revenue - Scuba
	ACCOUNT NO.
	401

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/5/2012
	 
	G1
	 
	1,200.00
	 
	1,200.00

	12/7/2012
	 
	G1
	 
	800.00
	 
	2,000.00

	12/5/2012
	 
	G2
	 
	2,000.00
	 
	4,000.00

	
	
	
	
	
	
	

	ACCOUNT
	Revenue - Surf
	ACCOUNT NO.
	405

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/2/2012
	 
	G1
	 
	200.00
	 
	200.00

	12/6/2012
	 
	G1
	 
	575.00
	 
	775.00

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	ACCOUNT
	Advertising Expense
	ACCOUNT NO.
	510

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/1/2012
	 
	G2
	500.00
	 
	500.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Maintenance Expense
	ACCOUNT NO.
	515

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/21/2012
	 
	G2
	400.00
	 
	400.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Rent Expense
	ACCOUNT NO.
	520

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/1/2012
	 
	G1
	1,400.00
	 
	1,400.00
	 

	
	
	
	
	
	
	

	ACCOUNT
	Utilities Expense
	ACCOUNT NO.
	525

	
	
	
	
	
	
	

	
	
	
	
	
	BALANCE

	DATE
	DESCRIPTION
	POST REF
	DEBIT
	CREDIT
	DEBIT
	CREDIT

	12/28/2012
	 
	G2
	75.00
	 
	75.00
	 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Sally’s Surf and Scuba

	Income Statement

	For the Month Ended December 31, 2012

	
	
	

	Revenue:
	 
	 

	     Revenue - Scuba
	4,000.00
	

	     Revenue - Surf
	775.00
	

	           Total Revenue
	
	4,775.00

	Expenses:
	 
	 

	     Advertising Expense
	500.00
	 

	     Maintenance Expense
	400.00
	 

	     Rent Expense
	1,400.00
	 

	     Utilities Expense
	75.00
	 

	          Total Expenses
	 
	2,375.00

	Net Income
	 
	2,400.00


Student Resource 7.8
Note-Taking Guide: Monopoly Status
Student Name:_____________________________ Date:___________ Reviewer initials:______
Directions: Record the position of your game pieces, the amount of money you have, and other pertinent information on the form below. When you’re done, have a team member review your data, checking its accuracy. This information will allow your team to begin the next game as soon as you’re able to set up the board. Good luck!
Name of properties, houses, and hotels on each property:
	Property Name
	# Houses
	# Hotels
	Property Name
	# Houses
	# Hotels

	1
	
	
	16
	
	

	2
	
	
	17
	
	

	3
	
	
	18
	
	

	4
	
	
	19
	
	

	5
	
	
	20
	
	

	6
	
	
	21
	
	

	7
	
	
	22
	
	

	8
	
	
	23
	
	

	9
	
	
	24
	
	

	10
	
	
	25
	
	

	11
	
	
	26
	
	

	12
	
	
	27
	
	

	13
	
	
	28
	
	

	14
	
	
	29
	
	

	15
	
	
	30
	
	


Game piece position: _________________________ Amount of money in possession: $__________
Amount of money in savings account and date deposited: $_______________/_____________
Name of Chance cards held: ____________________________________________________
Name of Community Chest cards held:	__________________________________________
Get Out of Jail Free card held (Yes/No):
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Checking Account
Account #: 0000-000000

Beginning balance 13,498.04
Deposits 6,444 .54
Total Debits 485411
Fees — annual service 10.00
Ending balance 15,078.47

Date Amount
08/01/20-- 3,444.54
08/09/20-- 2,000.00
08/12/20— 1,000.00

Statement of Account

Statement date: 8/31/20--

Date Amount Location

8/20/20-- 100.00 Branch 101 Main St.

8/30/20-- 50.00 Safeway 45 North St.
[Checks ]

Date Number Amount

08/02/20-- 1001 411.20

08/03/20-- 1002 25.67

08/06/20-- 1003 1,177.35

08/05/20-- 1004 325.00

08/04/20-- 1006* 48.99

08/07/20-- 1007 157.75

08/08/20-- 1008 213.89

08/14/20-- 1009 108.84

08/10/20-- 1010 35.42

08/11/20-- 1011 2,200.00

*Denotes a lapse in sequence.
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Statement of Changes in Owner’s Equity




