


AOF Principles of Accounting
Learning Objectives Eligible for Assessment on NAFTrack Certification End-of-Course Examination 
Industry stakeholders and NAF educators reviewed this course to identify the 16 learning objectives that represent the most important content for students to master. The NAFTrack Certification end-of-course exam is based on these 16 key learning objectives. Some teachers find it necessary to make course modifications to meet local requirements or the needs of particular student populations. If you choose to modify this course, make sure you still cover the NAF content for these 16 learning objectives. 
	Unit Name
	Unit #
	Lesson #
	Learning Objective
	Description

	Getting Started
	1
	2
	4
	Compare and contrast the advantages of different business forms

	
	1
	2
	5
	Identify appropriate forms and types for businesses in a variety of scenarios

	
	1
	3
	7
	Explain how the various regulatory agencies influence each other as well as the world of accounting

	The Accounting Cycle
	2
	4
	2
	Demonstrate the ability to analyze and record financial events

	
	2
	4
	4
	Demonstrate the ability to journalize transactions

	
	2
	5
	5
	Demonstrate the ability to prepare a trial balance

	
	2
	5
	6
	Display understanding of the methodology underlying account balancing

	
	2
	5
	8
	Demonstrate the ability to balance accounts

	
	2
	8
	13
	Describe the key characteristics of a balance sheet

	
	2
	8
	15 
	Display understanding of the steps necessary to prepare a balance sheet

	
	2
	9
	16
	Describe what is meant by closing the books and explain why it is important

	Financial Statement Analysis
	3
	13
	8
	Demonstrate the ability to analyze financial statements

	Controls
	4
	14
	1
	Explain the importance of internal controls and list key accounting controls

	
	4
	15
	3
	Compare and contrast internal and external controls

	Career Development 
in Accounting
	5
	16
	2
	Describe jobs in the industry and corresponding qualifications and salaries

	
	5
	17
	5
	Display understanding of potential employment opportunities
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