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Objective

Students will be able to:
o Compare the costs of different loans and choose the loan with the lowest cost.
o Demonstrate how to shop for a loan online.
e Explain the factors that reduce the cost of a loan.

o Identify costs of automobile ownership over and above the purchase price and credit
cost.

Standards

National Standards in Financial Literacy
State Standards
Common Core State Standards

Concepts
Credit

In this personal finance lesson, students will compare costs of a car to learn about
automobile ownership..


https://econedlink.org/resources/car-ownership-what-does-it-cost/
https://econedlink.org/resources/author/tech_staff/
https://econedlink.org/resources/car-ownership-what-does-it-cost/?view=teacher
https://econedlink.org/standards/?resource_id=25065#national_financial_lit_standard
https://econedlink.org/standards/?resource_id=25065#state_standard
https://econedlink.org/standards/?resource_id=25065#common_core_state_standard
https://econedlink.org/glossary/%20?glossary=C#credit

Book Info

This lesson is part of Financial Fitness for Life 9-12, 3rd Edition and provides the slides and
activities with educational technology tools. For full access to the book, shop the teacher
guide and student workbook below.

Teacher Guide and Student Workbook

Grades Grades

Financial Fitness
for Life®

TEACHER GUIDE

Financial Fitness
for Life®

STUDENT WORKBOOK

THIRD
EDITION

Available as e-Book

Description

Wise consumers shop for credit just as they might shop for a car or a computer. In this
lesson, students will learn some of the basic skills needed when shopping for credit as it
applies to buying a car. The lesson includes completing a credit comparison chart for a
hypothetical auto loan, shopping for a loan, and comparing the cost of the same loan at
various local lending institutions. In addition, it requires students to consider the cost of
owning and operating a car by considering factors such as insurance, depreciation, etc.

Resources

e Lesson Slides
¢ Quizlet — Paying for Postsecondary Education


https://econedlink.org/resources/paying-for-postsecondary-education/
https://econedlink.org/resources/paying-for-postsecondary-education/
https://store.councilforeconed.org/shopping_product_detail.asp?pid=52424&tracker=EEL

Professional Development

Learn how to implement this resource into your virtual or in-person classroom.

Financial Fitness for Life, Chapter 17: What Does Car Ownership Cost?
On-Demand Webinar

Time: 60 mins


https://econedlink.org/resources/financial-fitness-for-life-chapter-17-what-does-car-ownership-cost/
https://econedlink.org/resources/financial-fitness-for-life-chapter-17-what-does-car-ownership-cost/
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