AOF Entrepreneurship
Learning Objectives Eligible for Assessment on NAFTrack Certification End-of-Course Examination 
Industry stakeholders and NAF educators reviewed this course to identify the 16 learning objectives that represent the most important content for students to master. The NAFTrack Certification end-of-course exam is based on these 16 key learning objectives. Some teachers find it necessary to make course modifications to meet local requirements or the needs of particular student populations. If you choose to modify this course, make sure you still cover the NAF content for these 16 learning objectives. 
	Unit Name
	Unit #
	Lesson #
	Learning Objective
	Description

	Getting Started
	1
	2
	3
	Define entrepreneurship and describe its impact on a free-market economy

	
	1
	2
	5
	Identify key qualities of successful business leaders

	Assessing New Business Ideas
	2
	3
	1
	Describe where business ideas come from and how they are evaluated

	
	2
	4
	5
	Describe the various sources of market information

	
	2
	5
	12
	Identify the important steps in the preparation of a business plan

	Business Operations and Administration
	3
	6
	1
	Explain the role and importance of marketing for a new business venture

	
	3
	6
	4
	Explain the role of competitive advantage in marketing a new business

	
	3
	7
	8
	Compare common types of business insurance

	
	3
	8
	11
	Characterize the pros and cons of the different forms of business 
ownership

	
	3
	8
	12
	Describe the legal and tax obligations of a small-business owner

	
	3
	8
	15
	Explain the importance of protecting intellectual property

	
	3
	9
	17
	Compare and contrast debt and equity financing

	
	3
	9
	18
	Identify start-up and operating costs for a new venture

	
	3
	9
	20
	Explain the value of keeping complete and accurate financial records

	
	3
	10
	22
	Describe the role of social responsibility in small business

	
	3
	11
	29
	Describe the role of partnerships, franchises, mergers, and acquisitions in growing a business
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