


AOF Managerial Accounting
Learning Objectives Eligible for Assessment on NAFTrack Certification End-of-Course Examination 
Industry stakeholders and NAF educators reviewed this course to identify the 16 learning objectives that represent the most important content for students to master. The NAFTrack Certification end-of-course exam is based on these 16 key learning objectives. Some teachers find it necessary to make course modifications to meet local requirements or the needs of particular student populations. If you choose to modify this course, make sure you still cover the NAF content for these 16 learning objectives. 
	Unit Name
	Unit #
	Lesson #
	Learning Objective
	Description

	Getting Started
	1
	2
	3
	Explain the purpose of managerial accounting

	
	1
	2
	6
	Compare and contrast financial accounting and managerial accounting

	The Budget Process
	2
	3
	1
	Describe the purposes and explain the importance of budgeting

	
	2
	4
	5
	Describe the purpose of an operational plan

	
	2
	5
	10
	Describe the purpose and importance of a cash budget

	
	2
	5
	13
	Demonstrate the ability to analyze a performance report

	Cost and Sales Analysis
	3
	6
	3
	Compare and contrast fixed costs and variable costs

	
	3
	6
	4
	Demonstrate the ability to calculate gross profit, gross profit margin, contribution margin, and contribution margin per unit

	
	3
	7
	5
	Explain the purpose of break-even analysis

	
	3
	8
	9
	Demonstrate the ability to analyze the effect on net income of changes in cost, sales price, and volume

	Manufacturing Cost Accounting
	4
	9
	1
	Compare and contrast cost accounting in the manufacturing and merchandising industries

	
	4
	10
	4
	Compare and contrast job-order costing and process costing

	Evaluation of Financial Performance
	5
	11
	2
	Demonstrate the ability to analyze an income statement using vertical analysis

	
	5
	11
	4
	Discuss the key components of a cash flow statement

	
	5
	12
	7
	List the types of financial ratios and describe the type of information each provides

	
	5
	12
	8
	Explain how financial ratios are used
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