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Project Description
In groups of four or five, students work as a consultant team to develop a commercial insurance needs assessment for a major company. For this project, each consulting group will select a major company (such as a hotel, a stadium, a hospital, a supermarket, a food company, etc.) drawn from a variety of industries, and create a basic business profile of the company. Then the students will research the potential risks, regulations, and ethical issues related to insurance that the company might face, and use all of the information they’ve gathered to develop a comprehensive analysis-based needs assessment. 
The driving question for the project is, “How can we, as insurance consultants, conduct an effective needs assessment for a client company to help protect its assets and meet its legal obligations?” 
At the end of the course, each team presents its recommendation to an invited audience.
Project Components
Working in teams, students will evaluate the insurance needs of a chosen company and make coverage recommendations. As part of their evaluation they will also include regulations and ethical considerations for their chosen company and the industry in general. The project will cover the following topics:
Commercial liability insurance
Commercial property insurance
Workers compensation insurance
Business income insurance
Specialized insurance
Assessment
Five elements of this project will be assessed.
List of capital assets that should be insured (equipment, vehicles, buildings, etc.) along with insurance products to cover them, assessed using assessment criteria
Poster showing the different types of liability the company might face, along with insurance coverage, assessed using a rubric
Report explaining workers compensation insurance and how rates are set, assessed with a rubric
Memo analyzing the company’s need for specialized commercial insurance products, such as business income insurance and equipment breakdown insurance, assessed with a rubric
A PowerPoint presentation, where each team summarizes their earlier work, assessed using a rubric
Advance Preparation
Most of the advance preparation is specific to the lesson in which students create a project component. In addition, there are two long-range factors to keep in mind:

You will need to line up NAF academy advisory board members to help you find professionals who will participate in the project. You will be asking for experts to review student work; be willing to be interviewed; come into the classroom near the end of the course to talk about their profession; and act as the audience for the students’ project presentations.
You will need to decide whether you will hold the final presentations in your classroom or in another space, such as an auditorium or a conference room. Book the date and time well in advance of the event, and make sure to notify students and other attendees as soon as possible so that you have time to handle the inevitable scheduling conflicts that will arise. You can also schedule to have the presentations videotaped.
Lesson Overview
Below are the main milestones for this project, broken down according to the lesson in which they fall.
Lesson 9:
Students are reintroduced to the culminating project (after an initial introduction in Lesson 1). At this time students receive their launch letter and meet their consulting team. They also select the company they will research from a provided list.
Students conduct an initial K-W-L to gauge their knowledge about commercial insurance for the project.
Students work in their teams to develop a profile of the business. Then students work individually to create a list of capital assets that should be insured (equipment, vehicles, buildings, etc.) and recommend insurance products to cover them.
Lesson 10:
Students work in their company teams to create a poster showing the different types of liability the company might face, along with their recommendations for insurance coverage.
Lesson 11:
Students work individually, with feedback from their teammates, to write an explanatory essay about workers compensation insurance, including its purpose and how rates are set.
Lesson 12:
Students work in a group to write a memo containing a needs analysis and recommendations for several specialized commercial insurance products, including commercial crime insurance, business income insurance, vehicle insurance, and equipment breakdown insurance. 
Lesson 17:
Students work in teams to incorporate the material from Lessons 9 through 12 into a PowerPoint presentation, and each student has an opportunity to present a section of the information to a group of invited guests.


The Culminating Project and NAFTrack Certification 
The culminating project is a required course assessment component for academies taking part in NAFTrack Certification. As students complete their culminating project, they upload a work sample for evaluation. The sample demonstrates students’ ability to apply the knowledge and skills they have learned throughout a course in an authentic way that is relevant to their academy’s industry theme.
If your students are participating in NAFTrack Certification, see below for the work sample(s) to keep in mind as your students work on this culminating project. Please note that the rubric used to assess the project in NAFTrack Certification is different from the project rubric used in the course instructional materials. 
For more detailed instructions, see this course’s NAFTrack Certification Course Guide, which is included in the NAFTrack Certification section of the course.

Culminating Project Work Sample(s) for Insurance
Students must upload one work sample for evaluation. Learning objective codes are organized by unit, lesson, and unit learning objective (e.g., 1.3.8). The NAFTrack Certification Course Guide for this course lists the curriculum learning objectives and learning objective codes.
	Work Sample(s)
	Learning Objectives

	Final Insurance Needs Assessment PowerPoint Presentation including:
· Company Profile
· Commercial Property Insurance Recommendations
· Poster on Liability Risks and Risk Management Slide
· Workers Compensation Insurance Essay Slide
· Commercial Products Needs Analysis and Recommendations Memo Slide
(Lesson 17, Student Resource 17.1, Teacher Resources 17.2 and 17.3)
	1.1.1: Infer the skills and knowledge about insurance needed to be successful in an authentic project
3.9.1: Describe the purposes and uses of commercial property insurance
3.9.2: Compare and contrast commercial property insurance coverages
3.10.4: Describe the components of commercial liability insurance policies
3.10.5: Explain the general liability insurance “rating” process
3.10.6: Describe the uses of the different types of commercial liability coverage
3.11.7: Display understanding of the need for workers compensation insurance
3.11.8: Describe a workers compensation insurance plan
3.11.9: Explain the factors in setting workers compensation insurance premiums
3.12.10: Explain the uses of business income insurance
3.12.11: Explain the uses of commercial vehicle, commercial crime, and equipment breakdown insurance
3.12.12: Develop knowledge-based recommendations to meet the various insurance needs of hypothetical businesses
5.17.7: Demonstrate the ability to give a professional presentation
5.17.9: Summarize key learning across the whole subject of insurance
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