Q2 2012
DFDS GROUP

RESULT IMPACTED BY NEW
ROUTE ON CHANNEL AND UK
RECESSION
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GUIDANCE 2012 - EBITDA & SPECIAL ITEMS REVISED

A Expected EBITDA reduced by 11% or DKK

150m
A Main driver of lower guidance is start-up of DKK m Annual New | Changein
Dover-Calais in Channel: "EIPU': "e"lis'!: outlook
outloo outloo
A EBIT down DKK 60m in H1 2012
A EBIT expected to be reduced bg DKK EBlTPI:l_bEfUrE 1.300-1.350 1.150-1.200 -150
50m in H2 2012 due to new route special items
MFL/Eurotunnel EBIT before 600-650 450-500 -150
special items
A Second main driver is UK recession and :;:ci"a'i’i‘:z:ns 450-500 300-350 -150
impact on related activities
Special items 0 -75 -75
A Special items includes DKK 75m write-down PTP _aflt?tf 450-500 2e5-275 -225
of sideport ships special ftems

A DKK 24m income from reversal of business
rates provision

A DKK 20m cost for Customer Focus project
: L oros



02 2012 HIGHLIGHTS

A Q2 Revenue of DKK 3.0bn was 3% below 2011

A @2 EBITDR before special items was DKK 293m, down by 36% from DKK 458m

A New route Dover-Calais performed below expectations

A UK recession is continuing, and declining demand for transport services is
reducing volumes on routes between UK and the Continent, and to a lesser
extent Sweden

A Demand in Baltic Sea region continues to grow, albeit at a moderate pace

A Logistics Division performed in line with expectations

A Comparison vs 2011 impacted by relatively strong first half-year, followed by
the start of the current downturn in 3 2011
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MAIN EVENTS IN Q2 - EBITDA BEFORE SPECIAL ITEMS

A North Sea DFDS Group, Q2 2012 - Major variances vs LY

I Recession in UK & NL is impacting 500
volumes between UK and Continent

T Capacity increase in market between 475
Sweden and UK

450

A Channel 425
i Performance of the freight activities

on the new route Dover-Calais did
naot reach targeted volumes 275

400

DKK'm
A Nordic Contract 350
T Major paper customer in sideport
route network, Peterson Paper, was
declared bankrupt in Q2 2012 300

325

275

A Other
i Rest of Logistics Division up by DKK 250
14m, partly due to one-offs
I Passenger and Baltic Sea down by a
total of DKK 24m




VOLUMES & CAPACITY

A Baltic Sea freight volumes up by 6.2%
and 5.7% adjusted for structural
changes - continued support from
restrictions on Polish haulage licenses

A North Sea volumes reduced by UK
recession, capacity expansion by
competitor on S-UK and termination of
automotive logistics contract between
Germany and UK

A Channel freight & pax volume increase
driven by added capacity & exit of
SeaFrance

A Reduction in Baltic Sea pax volume
due to termination of Polferries charter

A Passenger pax volume slightly down
on UK related routes

80%
70%
60%
50%
40%
30%
20%
10%

0% -
-10%
-20%
-30%
-40%

Shipping 2 2012: Volumes & capacity vs LY

==

Baltic Sea LMNorth Sea LM Channel LM Baltic Sea Channel PRX Passen ger
PAX PAX

m\/olume change m Capacity / No. of departures change

LY orps



Shipping Division, Q2 2012 - EBIT before special items

SHIPPING DIVISION
- BU OVERVIEW

A EBIT befare special items of DKK
109m (DKK 285m])

A North Sea impacted by new
capacity Sweden-UK and
weakening of UK-Continent

A Baltic Sea impacted by
termination of rail agreement on
Kaipeda-Sassnitz & Polferries
charter

A Channel impacted by start-up of
Dover-Calais

A Passenger impacted by weak
demand from UK market and
higher bunker cost
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Shipping Division

Revenue

EBIT before special items

DKK m Q212 Q2 11 &=ACT/LY Q212 Q2 11 &=ACT/LY
North Sea 828 910 82 53 140
Baltic Sea 373 344 29 58 69 -11
Irish Sea 0 0 ] 0 6 -6
Channel 321 240 81 45 7 (=)
Passenger 492 492 0 57 70 -13
Total BU 2.015 1.986 29 123 292 -163
Non-allocated items 61 65 -4 -15 -7 8
Eliminations -34 -26 8 0 8] 8]
Total Shipping Division 2.042 2.025 17 109 285 -176




LOGISTICS DIVISION
- BU OVERVIEW

A EBIT befare special items
increased to DKK 28m

A Continental Transport continued
turnaround of operations

A European Transport
improvement driven by higher
level of activity, although Belfast
market is weakening

A Intermodal result primarily
improved by one-off income
items

A Nordic Contract impacted by
lower paper volumes, including
bankruptcy of Peterson Paper

Logistics Division Revenue EBIT before special items
DKK m Q2 12 Q2 11 >=ACT/LY Q2 12 Q2 11 &=ACT/LY
Nordic Transport 215 179 26 5 5 0
Continental Transport 344 366 -22 6 3 3
European Contract 257/ 225 12 12 10 2
Intermodal 248 310 62 8 0
Nordic Contract 83 113 -20 -4 8
Total BU 1127 1.193 -66 8 26 2
Non-allocated items 17 22 -5 8] g 8]
Eliminations -7 -66 -11 9] 9] a
Total Logistics Division 1.066 1149 -83 28 26 2




