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Private Investing Strategy

Wisehaupt, Bray Asset Management is a team of investment professionals registered with HighTower Securities, LLC, member FINRA, MSRB and SIPC & 
HighTower Advisors, LLC a registered investment advisor with the SEC. Securities are offered through HighTower Securities, LLC and advisory services are offered 
through HighTower Advisors, LLC.
Investments involve risk, including the possible loss of entire investment principal. Past performance is not indicative of current or future performance and is not a 
guarantee. The information provided is as of the date referenced. Wisehaupt, Bray Asset Management has obtained all market prices, data and other information 
from sources believed to be reliable although its accuracy or completeness cannot be guaranteed. Such information is subject to change without notice. The 
securities mentioned herein may not be suitable for all investors and there is no guarantee that the investment processs described herein will be profitable. Before 
investing, consider the investment objectives, risk, charges and expenses. Diversification does not ensure against loss.
The information pertains only to the specific investment strategy noted and should not be used to infer performance for any other investment strategy, as 
performance can vary from strategy to strategy. No representation is being made that any account will or is likely to achieve prof- its or losses similar to those 
shown. Actual client accounts may experience losses. This material is provided for informational purposes only.

Investment  Objective

Risk adjusted performance is the focus that guides us. In the 
equity portion of a client’s portfolio, we attempt to take less 
risk than the S&P 500, while attempting to outperform the 
S&P 500 over the long term .

Our Investment Process

The portfolio is a “go anywhere” strategy, meaning we may 
be invested in equities, fixed income or cash including any 
market cap or any style, domestic or international. We utilize 
a well thought out defined sell discipline, in addition to a 
rigorous buy discipline.

We follow our discipline rigorously.

Top-Down Method

One-half of the equity portfolio is a top-down method. 
Investments in this portion of the portfolio are selected first 
by study of the macroeconomic picture, quantitative factors 
and technical analysis at a sector level. A weight of the 
evidence process is used to select the sectors for emphasis 
in this part of the portfolio. Once the sectors have been 
selected quantitative and technical research is employed to 
identify the industries of note within the preferred sectors. 
An effort is made to identify every publicly traded company 
within those industries in the “sweet spot”. Fundamental and 
technical analyses are used to trim the list down to about 20 
names. If our process does not identify 20 names, we may 
hold a portion of the portfolio in cash or add to fixed income, 
currency or precious metals Exchange Traded Funds (ETFs).

Bottom-up Method

The other one-half of the equity portfolio is a bottom-
up method. More than 3000 securities are screened for 

multiple Earnings Per Share (EPS) revisions higher over a six 
month time frame. Those companies that pass the screen 
are then studied individually using both fundamental and 
technical research to bring the list down to about 18 names. 
Again, if our process does not identify 18 names, we may 
hold a portion of the portfolio in cash or add to fixed income, 
currency or precious metals ETFs.

Strategically Chosen, Diligently Customized

Depending on the client risk tolerance and goals, the equity 
portion will differ in proportion only. In other words, the 
stocks owned are strategically chosen in each client portfolio 
and is in a proportion that is right-sized for the client’s 
needs. For the fixed income portion of a client’s portfolio, 
investments are selected using a rate anticipator style. Fixed 
income investments will be taxable or tax-free depending 
on the client’s needs. Typically, investments are made in 
individual bond issues or ETFs. We typically do not invest in 
“junk bonds”.

Outperform S&P 500 in the long term

Maintain less risk than the S&P 500

Private Investing Strategy Goal


