Financing Energy-Efficient
Buildings

Knickerbocker Commons

803 Knickerbocker Avenue
Brooklyn, NY

CPC provided permanent financing
for this multifamily Passive House
building in the Bushwick
neighborhood of Brooklyn.

Ask your mortgage officer
how we can help tailor

a lending solution to fit
your needs, and find out
if we can underwrite to
savings for sustainability
improvements.

Community
Preservation
Corporation

The cost savings associated with energy-efficient measures play a key role
in ensuring the long-term economic stability of multifamily properties, which
is critical to the preservation of rental affordability in our communities.




Financing Energy-Efficient Buildings

The Benefits of Energy-Efficient Buildings

We know that energy-efficient construction measures and upgrades to existing buildings
work. “Greener” buildings cut down on energy consumption, have smaller carbon
footprints, and provide a host of long-term benefits for owners, tenants, and communities.

At the ownership level, reducing energy consumption helps to keep costs under control,
which can make properties more affordable, sustainable, and profitable over the life of
a building.

Why Aren’t All Buildings Energy Efficient?

No two buildings are alike. From systems to maintenance, size and location, there are
a multitude of factors that can make it difficult to figure out the most effective way to
increase your building’s energy efficiency.

Additionally, these upgrades can be expensive, and while the financial and environmental
benefits can be substantial, it may take time to realize the fruits of that investment. For
many multifamily building owners, especially owners of small buildings, the significant
up-front costs can negate the promise of long-term gains.

How Do We Translate Savings Into a Solution That Works for Everybody?

At CPC we evaluate how much savings will be achieved from proposed energy-efficient
upgrades before the construction or rehabilitation of a property is financed, and

those savings are underwritten into the mortgage. We also provide in-house technical
expertise and work closely with owners to help them understand the unique sustainability
opportunities of their buildings and how best to capture any potential utility cost savings.

Because the cost savings allow buildings to better maintain their financial health through
the course of standard maintenance, as well as unforeseen weather-related expenses and

twists and turns in the marketplace, CPC can provide this additional low-cost, long-term
capital to implement energy-efficient upgrades.

For owners, incorporating these costs into their mortgage offers the ability to spread them
out over a much longer time period, so that owners, tenants and their communities
can enjoy the benefits of a greener and more sustainable property for years to come.

For more information contact:

Elizabeth Derry
Sustainability Manager
ederry@communityp.com
646.822.9427

510 West 188th Street

New York, NY

From air sealing to installation of

a high-efficiency boiler and Energy
Star appliances, this Washington
Heights walkup underwent a classic
retrofit, improving efficiency and
reducing expenses.




