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Connected Thinking Across Sectors and Markets
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Connected Thinking Case Study: Global Commodities

Global Themes

‘Cross-sector themes have a growing ‘Global recovery facing

. importance for industries’ inflation challenges’
* Globalisation And Supply Chain Shifts **.,
e Sustainability And Decarbonisation e, y"
e Digital Transformation "~,. y“
® Megatrends ‘e «*

Metal Price
Forecasts

(Global production and consumption data,

(Geo) Political |

‘Rising local and international political risks are
an increasing driver of commodities markets’

Risk

inventories, annual average price forecasts
for 12 mineral and metals; price indices)

e Qualitative Analysis
e Monthly Risk Indices

‘Some specific countries’ individual outlooks (China,
US, Brazil, DRC, Indonesia, etc) have an overbearing
impact on prices’

Global

Macro

e Macroeconomic Analysis
e Manufacturing Trends

e Regional Views

e Economic Risk Indices

Country

Economic
Outlooks

® GDP Forecasts

e Trade Analysis

® Monetary and Fiscal
Policy

e Currency Forecasts (USD,
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‘We regularly interact with banks,
governments and corporates
operating in the country’

‘Construction remains
the largest end-market for
most metals’

‘Individual country supply and
demand outlooks will define global
balances’

On The Ground

Infrastructure
Research

e Infrastructure Forecasts

e Infrastructure Key Project
Database (Project Pipeline)

e Project Financing Analysis

e Analyst Visits
e Calls, Webinars w/ Clients

e Country-By-Country Production,
Consumption, Reserves

e Capacity, Policy, Growth Analysis

e Company Profiles

BMI

a FitchSolutions Company

‘Renewables and electrification
will boost the demand for copper’

Power &
Renewables

e Power Capacity Forecasts
e Power Generation By Type
(Thermal, Wind, Solar, etc.)

‘Traditional autos manufacturing and the

rise of EVs mean that autos is a growing
force for metals demand’

Autos

e Autos Production Forecasts

e Battery Supply Chain Analysis
e Electric Vehicle Forecasts

e OEMs' Company Strategy

® BRL, CNY, etc)
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Connected Thinking Case Study: Global Metals

Global Themes Global

Macro
‘Cross-sector themes have a growing “Global recovery facing
LN i t industries’ inflation chall "
e Globalisation And Supply Chain ‘o, importance for industries inflation challenges ““‘ e Macroeconomic Analysis
Shifts ".,. “"‘ e Manufacturing Trends
e Sustainability And Decarbonisation 'u,. “"‘ e Regional Views
¢ Digital Transformation '~A A“‘ e Economic Risk Indices

e Megatrends

Copper Metal

(Geo) Political GGG Outlook DR Econormic
(Country-by-country and global copper

Risk Outlook

‘Rising local and international political risks in ‘Some specific countries’ individual outlooks

copper markets are an increasing driver of prOdUCt'or} and consumption data, am?ual (China, US, Peru, DRC, Indonesia, etc) have an

o Qualitative Analysis supply’ average price forecasts, company profiles) overbearingimpact on copper fundamentals’ o GDP Forecasts

e Monthly Risk Indices “__..-' v e Trade Analysis

‘_‘..._‘..u R 4 ‘ } "~.,. e Monetary And Fiscal
"‘-‘_‘.--l " . :. “‘ ...... PO"CY
JUPPTtL i It s "" e, e Currency Forecasts
‘We regularly interact with banks,  ‘Evolutions in ore reserves, new projectsand ‘Construction remains a key end- ‘Renewables and electrification ‘The rise of EVs means that autos is a

governments and corporates the competitive landscape will change market for copper’ will boost demand for copper’ growing force for copper demand, given

operating in the country’ copper metal trends’ EVs' specific components’
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On The Ground ! i
Infrastructure HETIED i Other Key !
Research Renewables : . i
i Industries !
N e e s
o Analyst Visits e Country Ore Production e Infrastructure Forecasts e Power Capacity Forecasts e Autos Production Forecasts
e Calls, Webinars w/ Clients Forecasts And Reserves Data e Infrastructure Key Project e Power Generation By Type e Battery Supply Chain Analysis
o Global Mines Projects Database Database (Project Pipeline) (Thermal, Wind, Solar, etc) e Electric Vehicle Forecasts
e Company Profiles e Project Financing Analysis e OEMs' Company Strategy
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Connected Thinking Case Study: Vietnam Agribusiness

Global Themes

‘Cross-sector themes have a growing
importance for industries’

* Globalisation And Supply Chain Shifts *+,,
e Sustainability And Decarbonisation .,
¢ Digital Transformation ‘e, R

e Megatrends “A A

Vietnam Agribusiness
Outlook

(Geo) Political |y

‘Vietnam’s one-party system will provide a
stable political and policy outlook’

Risk

(Production and consumption forecasts, price
forecasts, food security, policy and trade
analysis, company profiles)

« W, A

e Qualitative Analysis
e Monthly Risk Indices . v

‘We regularly interact with banks, ‘The strong rise of the consumer ‘Only 8% of the population isaged
governments and corporates sector is the backbone of growth in over 65 years’
operating in the country’ agribusiness’

Consumer,
Retail, Food &
Drink

On The Ground

Research Demographics

e Consumer Sector Outlook e Population Forecasts

e Household Expenditure By e Urbanization
Product e Age Pyramid

e Food Manufacturing Analysis

e Analyst Visits
e Calls, Webinars w/ Clients

BMI

a FitchSolutions Company

'Global recovery facing
inflation challenges'

‘Vietnam is one of the fastest-growing
economies in Asia, presenting plenty of
domestic opportunities’
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Global

Macro

e Macroeconomic Analysis
e Manufacturing Trends

e Regional Views

e Economic Risk Indices

Economic

Outlook

® GDP Forecasts

e Trade Analysis

® Monetary And Fiscal Policy
e Currency Forecasts

‘A

‘The attractive business environment is

turning Vietnam into a textile
manufacturing hub’
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Risk ! Industries |

e Operational Risk Index

e Economic Openness Analysis
e Legal Environment Analysis
e Transport Network Analysis




Connected Thinking Case Study: China Fuel Demand

Global Themes Global

Macro
V. ‘The growing importance of cross-sector ‘Global recovery facing v
® Globalisation ".,. themes on industries’ inflation challenges’ “"‘ ® Macroeconomic Analysis
o Sustainability e, oo ® Regional Views
¢ Digital Transformation e, “"" ® Economic Risk Indices
® Megatrends '\ ‘."

China Fuel

Country/ @ P Demand @ P Economic

Political Risk Outlook

‘China’s transition to the world’s leading fuel (consu mption forecasts, Risk/Reward Index, ‘Net exports will prove to be the most

consumer brings new found prominence and regulatory trade) significant growth driver and challenge to
e Qualitative Analysis risk regional refiners e GDP Forecast
o Monthly Risk Indices e 4 V..., o Trade Analysis
« Geopolitical Risk ..1 W o Monetary & Fiscal Policy

“‘,-“ ‘..o .“‘ ~..,....
‘Industrial and construction activity ‘Electric Vehicles will ‘Aging population will challenge ‘Labour-intensive industries to benefit
support higher levels of consumption’ account for 22% of total productivity growth and fuel from increasing urbanization’
sales by 2032’ consumption’
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e Construction Activity e Sales Growth Forecasts e Population Forecasts e Increasing Electrification
and Investment e Production Growth e Expansion Of Middle e Rise of Alternative
Forecasts Class Energies

e Vehicle Mix Analysis

BMI
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Connected Thinking Case Study: Congo DRC Mining

Global Themes

‘Cross-sector themes have a growing
importance for industries’

e Globalisation And Supply Chain Shifts "~.,

e Sustainability And Decarbonisation e,
e Digital Transformation e,
e Megatrends

Congo DRC
Mining Outlook

(Mine production forecasts, reserves,
Risk/Reward Index, Global Mines Key

(Geo) Political |y

‘Mining is the main driver of the DRC’s
exports and fiscal revenues, which impact
mining policy trends’

Risk

Projects Database, regulatory, trade,
e Qualitative Analysis company profiles)

e Monthly Risk Indices

“Global recovery facing
inflation challenges”

Global

Macro

e Macroeconomic Analysis
e Manufacturing Trends

e Regional Views

e Economic Risk Indices

‘Local currency fluctuations impact mining
players’ returns’

Economic

Outlook

® GDP Forecasts

e Trade Analysis

® Monetary And Fiscal Policy
e Currency Forecasts

‘We regularly interact with banks,
governments and corporates
operating in the country’

On The Ground

Research

e Analyst Visits
e Calls, Webinars w/ Clients

BMI

a FitchSolutions Company

‘Metal markets trends are one of
the main immediate drivers for
mining’

Metals

e Metal Price Forecasts
e Metal Production
e And Consumption Forecasts

‘The fast-paced evolution of the Battery
sector is a key driver of the outlook for
cobalt’

Autos

e Battery Supply Chain Analysis
e Electric Vehicle Forecasts
e OEMs' Sustainability Strategy

‘Global infrastructure and power trends
impact demand for copper, a growth

sector for the DRC’

Infrastructure

& Power

e Infrastructure Forecasts
e Power & Renewables
Forecasts

‘The DRC has one of the weakest
business environments in the world,
hindering mining developments’
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e Operational Risk Index

e Economic Openness Analysis
e Legal Environment Analysis
e Transport Network Analysis




Learn More

In an uncertain macroeconomic environment, BMI's systematic, independent and data-driven market insights, . . .
analysis and forecasts enable you to recognize and assess risks and opportunities across 200+ markets and fltChSOlUthﬂS.COm/bml

20+ industries.

For more than 40 years, we have provided impartial and transparent analytics, data and research across

themes, countries and sectors, with deep insight into emerging markets. Our detailed intelligence is frequent, New York London

consistent and systematic, enabling you to easily make comparisons and interrogate data to support your 300 West 57th Street 30 North

strategic plans and investment decisions. 38th floor Colonnade

A dedicated team of client services professionals based in New York, London, Hong Kong, Singapore and New York NY, 10019 Canary Wharf
Tokyo provide client support. You can contact this team by the following email London. E14 5GN

fscustomersupport@fitchsolutions.com or the phone numbers below:

New York London

T +1 212 908 0800 T +44 (0)20 3530 2400
Hong Kong Tokyo

T +852 2263 9999 T +81 3 6897 8986
Singapore

T+65 67967231
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