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L B» Solvency framework an indicator for sustainability of cash flows

Operational Free Capital Generation

« Based on local regulatory framework

« Captures both the movement of available & required capital factored for 175% target capital
* Represents the fungible capital creation over the period

» Generated by either normal course of operations or specific management decisions

OFCG represents the sustainability of capital of the business
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L B» Operational FCG Solvency Il scope includes dividends from non-Solvency Il

scope companies
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L » Looking at real OFCG of non-Solvency Il scope companies
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D rul picture of OFCG for the entire group indicating long term
sustainability of cash flows

Solvency Il scope Ageas Group
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L B» Regulatory capital generation an indicator for capital remuneration

Operational Capital Generation

Based on local regulatory framework

Captures only the movement of available capital

Represents the remuneration on regulatory capital over the period

Generated by either normal course of operations or specific management decisions
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D Ful picture of OCG for the group showing huge potential of the growth

markets
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Nearly EUR 5 bn operational capital generated over Connect21 period
across the group

1,780

Available Capital Generation
Total of EUR 4,880 mio

Required Capital Consumption

. 568
Total of EUR 1,445 mio
G I @ I
Free Capital Generation
Total of EUR 2,400 mio 817
2019 2020 2021
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