AgeasfinluxS.A.
Société anonyme
Registerad office: 6, rue Eugéne Ruppert, L-2453 Luxembourg
R.C.S. Luxembourg: B 86 976
{the Company)}

WRITTEN RESOLUTIONS OF THE SOLE SHAREHOLDER

THEUNDERSIGNED,
Ageas Insurance International N.V., a company incorporated under the laws of Kingdom of Belgium,
having its registered office at 1, Markiesstraat, 1000, Brussels, Kingdom of Belgium, being the sole

owner of 1,612,904 shares of the Company, representing 100% of the Company’s issued share capital
and vating rights {the Sole Shareholder)

HEREBY AGREES and RESOLVES:

1. to CONFIRM and APPROVE the audited financial statements of the Company comprised of the balance
sheet, the profitand loss account and the notes for the financial year ended on 31/12/2021 {together the
Audited Annual Accounts) as attached hereto as Annexure A,

2. to CONFIRM and APPROVE the management report for the financial year ended 31/12/2021 attached
hereto as Apnexure B;

3. to CONFIRM and APPROVE the statutory (réviseur d’entreprises agréé) auditor’s report for the financil

year ended31/12 2021 attachedhereto as Annexure C:

4, to CONFIRM and APPROVE the allocation of the result of the Company in relation to the financlal year
ended 31/12/2021 as recommended by the Board of Directors;

to CONFIRM that according to the Audited Annual Accounts, the result for the yearamounted to a profit of
EUR 16,789,907.66-.

In light of the current financial situation of the Compzny, to RESOLVE that the profit for the financial year
ended 31/12/2021 be cartied forward to the next financial year in order to finance the growth and
development of Its business and to provide sufficient liquidity for the next financial year in the following

manner:
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Profitbroughtforward from previous years EUR 32,873,351.42
Resultfor the financlal year EUR 16,789,907.66

To be carried forward tothe next financialyear EUR 49,663,259.08

to CONFIRM and APPROVE full and entire discharge of the Board of Directors of the Company for the

exercise of thefr mandate for the financial yearended31/12/2021;

to CONFIRM and APPROVE discharge of the statutory (réviseur d’entreprises agréé) auditor of the
Campany for the exercise of their mandate for the financial yearended 31/12/2021;

to CONFIRM and APPROVE the re-appointment of PrlcewaterhouseCoopers Soclété coopérative,
incorporatedand existing under the laws of the Grand Duchyof Luxembourg, havingits registered o ffice
at 2 rue Gerhard Mercator, L- 2182, Luxembourg, registered with the Luxembourg Trade and Companies
Register under number B65477 (the PwC) as statutory (réviseur d'entreprises agréé) auditor of the
Company until the next annual general meeting consldering the Audited Annual Accounts forthe financial
year ended31/12/2022;

to AUTHORISE any employee of Intertrust {Luxembourg) S.ar.l,, to undertake the necessary action(s)
required tofile and register the Audited Annual Accounts and the changes mentionedin the resolutions
with the Luxembourg Trade and Companies’ Register, and to proceed with any required publicationin the

Recuell Electronique des Saciétés et Associations (RESA).

(Remainder of the page intentionally left blank - Signature page follows)
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NOTE: These resolutions have been unconditionally and irrevocably proposed by the board of directors
of the Company In accordance with the articles of association and the law of 10 August 1915 on

commercial companies as amended from time to time.

1

By: Ageaglnsu ce International N.V.
Title: Sole Shareholder

Duly represented by:

Place:

Date:
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Annexure A
AUDITED ANNUAL ACCOUNTS FOR THE FINANCIALYEAR ENDED 31/12/2021
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Ageasfinlux S.A,
société anonyme
registered office: 6, Rue Eugéne Ruppert
1-2453 Luxembourg R.C.S. Luxembourg B 86 976
{hereinafter referred to as the « Company »)

MANAGEMENT REPORT FOR THE FINANCIAL YEAR AS OF DECEMBER 31, 2021

Dear Shareholder,

We are pleased to provide you with the report on the activities of the Company for the financial year
2021 and to submit the annual accounts for the financial year ended on December 31, 2021 for
approval, as well as the accompanying audit report issued by PWC Luxembourg, Soclété coopérative,

Réviseur d’Entreprises agrée.

1. Preparation of the annuai accounts

The annual accounts are prepared by Intertrust (Luxembourg) S.a r.l., with which the Company
concluded domiciliation, management & administration agreements, in accordance with legal and
regulatory requirements and generally accepted accounting principles in the Grand Duchy of

Luxembourg.

2. Development of the Company’s business

In the first months of 2020, a pandemic originating from novel coronavirus disease 2019 (COVID-19)
spread around the world, leading to numerous cases and casualties and causing an economic
instability. At the date of approval of these annual accounts, it remains premature to assess the
potential financial impact primarily stemming from the valuation of the financial assets held by the

Company,

Given the nature of the business, the day-to-day operational processes remain limited in numbers,
thus vastly reducing the impact of the current crisis. Furthermore, the management is perfectly able
to operate remotely securing the continuity of the business on going concern basis. It remains
important to note that the liquidity position of the business is broadly immune to the financial stress

caused by the pandemic. Ageasfinlux S.A. held ‘Cash at bank and in hand’ of EUR 4,690,821.39 at end




of 2021, ensuring sufficient cover for the annual cost of operations {excluding the debt servicing cost}.
The structural construct enables Ageasfiniux 5.A. to more than fully cover the debt servicing cost
through the recurring receivables from Ageas Insurance International NV against the underlying debt
It holds towards Ageasfinlux S.A., Ageas Insurance International NV at end of 2021 held over EUR 0.5
billlon of cash, which sufficiently ensures its ability to honor its debt servicing capacity towards

Ageasfinlux.

it should be mentioned that even if there is no specific effect identified so far, the Board of Directors

continues to monitor the impact of Covid-19 on the Company's activities.

In 2002 the Company issued EUR 1,250,000,000- undated floating rate equity-linked subordinated
hybrid securities (the “FRESH securities”) and on-lending of the proceeds in the form of bonds issued

by Ageas insurance International NV and subscribed to by the Company.

The FRESH securities that the Company issued will mandatorily convert into ageas SA/NV (“Ageas”)
shares If the Ageas share price equals or exceeds EUR 472.50 for 20 consecutive stock exchange

business days.

After the events in September/October 2008 that led to the breakup of Fortis and given Ageas’
current share price level, this mandatory conversion is not expected to take place in the coming
decade. This also explains that the FRESH securities effectively trade as if they were perpetual

instruments,

On 19 November 2019, the Company launched an offer to purchase in cash all its outstanding EUR
1,250,000,000 FRESH securities. Holders who validly tendered their FRESH securities by 5 p.m. CETon
2 December 2019 were offered 59,0 per cent of the principal amount of their holding which was
accepted for purchase. Holders who validly tendered their FRESH securities thereafter, but in any
event by 10 A.M. CET on 3 January 2020, were offered 56.0 per cent of the principal amount of their
holding which was accepted for purchase.

On 3 January 2020, the Company announced that in total 65.50 per cent (being EUR 818,750,000.00
in nominal amount) of the outstanding FRESH securities were validly tendered and accepted for
purchase. The purchase price of the FRESH securities was pald by way of a bridge loan granted by the
sole shareholder of the Company, being Ageas Insurance International NV.

Following the purchase, the validly tendered FRESH securities were exchanged into 2,599,206-

underlying shares of Ageas in accordance with the terms and conditions of the FRESH securities. These



shares were sold to Ageas pursuant to a share purchase agreement at the closing price of the shares
on Euronext Brussels on the day before the date of the share purchase agreement. The purchase price
of the shares was paid by way of the issuance of a vendor note. The exchange of the FRESH securities
furthermore triggered an automatic partial redemption of bonds which were issued by Ageas
Insurance International NV and subscribed to by the Company for the same amount as the purchased

FRESH securities.

On 31 January 2020 the Company's directors passed the resolutions for the payment of Interim
Dividend in favor of its sole shareholder in an amount of EUR 392,408,673.78 and that the payment
of such interim Dividend take place by way of set-off of the remaining liabilities under the redeemed
Bonds in an amount of EUR 333,041,341.86 and by way of distribution in kind of part of the Vendor
Note in an amount of EUR 59,367,331.92,

On 05 February 2020 the Company proceeded with the Capital Reduction to be satisfled by the
distribution in kind to the Sharehoider of the remaining part of the Vendor Note in an amount of
seventy seven million one hundred ninety four thousand nine hundred fifty one Euro and thirty two
cents (EUR 77,194,951.32) from one hundred twenty seven million seven hundred ninety four
thousand seven hundred fifty seven Euros and twelve cents (EUR 127,794,757.12) to fifty million five
hundred ninety nine thousand eight hundred and five Euros and elghty cents (EUR 50,599,805.80) by
cancellation of sixty two million two hundred fifty three thousand nine hundred ninety three
(62,253,993) shares,

On 30 March 2020 the Company passed resolutions of the board of directors to approve, based on
the Interim Accounts and the Special Report, the distribution of the Interim Dividend by the Company
to its sole shareholder,

The payment was made by way of a distribution in kind of the remaining part of the Vendor Note in
an amount of EUR 77,194,851.32.

On 26 June 2020 the Company exchanged 189 FRESH {representing an aggregate principal amount of
EUR 47,250,000.00) into 150,000 shares of Ageas SA/NV (“Ageas”). The number of FRESH remaining
outstanding after this transaction amounts to 1,536 (representing an aggregate principal amount of
EUR 384,000,000.00) and will continue to be serviced in accordance with their terms and conditions.
On 08 July 2020 the Company reduced the share capital by an amount of forty-eight million five
hundred ninety-nine thousand eight hundred four Euro and elghty-four cents {(EUR 48,599,804.84)
from fifty million five hundred ninety-nine thousand eight hundred and five Euros and eighty cents

(EUR 50,599,805.80} to two million Euros and ninety-six cents {EUR 2,000,000.96) by cancellation of



thirty nine million one hundred ninety three thousand three hundred ninety one (39,193,391) shares.

On 17 September 2020 the Board of Directors resolved 1o start litigation proceedings agalnst the tax
authorities of Luxembourg (issue related to reassessment of tax losses carried forward).

On the same day, 17 September 2020 the board of directors passed the resolutions concerning the
distribution of the Interim Dividend by the Company to its sole shareholder, which was imputed to the
distributable reserves.

The payment thereof was made by way of a distribution in kind of (i) the Remaining Redemption
Recelvable in an amount of EUR 17,845,270.27 and (i) the Shares Vendor Note in an amount of EUR
4,698,000.00,

3. Results for the financial year

Compared to the previous financial year, the profit of the Company has decreased. The result of the
year 202i amounts to EUR 16,789,907.66 compared to 2020 which amounted to EUR
371,703,412.70. The result of the year 2020 was mainly due to the net result on disposal of
transferable securities and the result of the year 2021 is mainly due to the reversal of value

adjustinent on Investments held as fixed assets,

Tax of EUR 21,155.00 was composed of Luxembourg net wealth tax for the year 2021. The Company
has also adjusted tax provisions for previous years for an amount of EUR (357,262.26) upon recelpt

of the tax assessments during the year.



Other external expenses totalling EUR 181,312.61 are detailed as follows:

Bank account charges and commissions {custody fees) (30,785.23)
Tax advisory fees (29,831.07)
Audit fees (33,394.73}
Other professional fees (1,053.00}
Other remuneration of intermediaries, professional fees (8,394.75)
Domiciliary, management fees & services {62,103.60)
Extra services (2,590.09)
Paying agent fees {10,023.14)
Contributions to professionatl associations - CHAMB (350.00)
Contributions to professional assoclations - CS35F (1,500.00)
Publication - Bourse de Luxembourg {1,287.00)

Other operating expenses amounting to EUR (165,569.80} relate to reversal of non-deductibie VAT.

4. Balance sheet

4.1 Equity

The equity value amounts to EUR 51,863,261.40. The subscribed capital of the Company totals EUR
2,000,000.96 represented by 1,612,904.00 registered shares with a nominal vaiue of EUR 1.24 held

by Ageas Insurance International NV,
4.2 Financial assets

As at 31 December 2021, the Company held 1,219,048 Ageas shares valued at EUR 47,177,157.60
compared to a net book value of EUR 30,841,914.40 at year-end 2020.

The Board of Directors decided to recognize a loss as durable if the value is longer than one year
helow the carrying-value; a loss is reversed when the market value is for more than one year above
the carrying value. Since the lowest price in 2021 amounted to EUR 38.70, the reversal of value
adjustment has been booked for an amount of EUR 16,335,243.20 moving the value of the share
portfolio to EUR 47,177,157.60. As at 31 December 2021, the purchase price of the shares amounted
to EUR 316,574,575.04, so the accumulated value adjustment amounts to FUR 269,397,417.44,




These Ageas shares serve no other purpose than forming adequate collateral for the conversion
rights, which can be exercised under the FRESH securities and are for that purpose pledged in favour

of the FRESH securities’ holders.
4.3 Tax

Based on its Initial tax clearance letters dated 8 May and 17 October 2002 (the “Initial Ruling”), the
Company agreed with the Luxembourg tax authorities that it would realize a net margin of 3bps on
its financing activities, in particular the granting of intra-group loans financed by the Issuance of the
FRESH securities in an amount of EUR 1.25 billion. Based on the agreement In the Initial Ruling, the
Company did not report and (immediately) make use of the tax fosses booked, stemming from a

depreciation on the Ageas shares It held.

Given that, on 28 January 2011, the Luxembourg tax authorities changed their approach to the
remuneration of intragroup financial services, the Company had to revisit its transfer pricing policy.

The Company therefore agreed with the Luxembourg tax authorities in a letter dated 19 September

2013 (the “APA”) to no fonger apply a net margin of 3bps, but to instead apply a gross margin of 8bhps

(determined on the basis of a formal transfer pricing study prepared by an independent expert).

Following this change, the Company has claimed the tax losses, originating from the depreciation of

the Ageas shares that could be deducted from the gross taxable margin.

On 12 April 2018, the Luxembourg tax authorities issued a letter indicating that, on the basis of
detalled assessment on the Company’s tax situation based on §100a of the Luxembourg general tax
law, they had the intention to issue assessments for tax years 2013 and 2014, disregarding the tax
losses carried forward which arose in tax years prior to 2013 (i.e., in tax years where the company
was subject to a net margin tax base). On 2 May 2018, the Company filed a letter with the authorities
marking its disagreement with this position. Unfortunately, the authorities indicated that they would
proceed with the tax assessment as contemplated and have assessed an amount of EUR 523,886.27

for tax years 2013 and 2014 (which the Company paid to avoid being subject to late interest penalties),

On 3 August 2018, the Company filed a formal tax protest letter with the Luxembourg tax authorities
to challenge the position taken. To date, the formal tax protest letter to the Luxembourg tax
authorities remains unanswered. As the Luxembourg tax authorities have not answered the formal

tax protest letter within 6 months, the Company initiated legal proceedings in front of the



administrative tribunal on 27 November 2020. The hearing occurred on 19 April 2022 and a decision
from the tribunal might be expected during the course of 2022, however there is no certainty

regarding such timing.

Furthermore, on 10 March 2020, the Company received a letter from the Luxembourg tax authorities
stating the intention to reassess the Company, like for the tax years 2013 and 2014, also for the tax
years 2015 and 2016, using the same arguments, The Company has replied on 23 March 2020 with
the arguments already raised for the 2013 and 2014 reassessment. The Luxembourg tax authoritles
disregarded the Company’s comments and proceeded with the formal tax assessments for the tax
years 2015 and 2016 for EUR 535,094.25 in total {which the Company paid - less the advance taxes
already pald - to avoid being subject to late interest penalties), The Company filed two formal tax
protest letters to the Luxembourg tax authorities, within 3 months of the receipt of each assessment,
on 23 July 2020 and on 13 November 2020 for respectively 2015 and 2016 (this would also secure its
right to initiate legal proceeding in front of the administrative tribunal for the tax years 2015 and 2016
in case the formal tax protest letter remalns unanswered after 6 months). To date, also these formal

tax protest letters to the Luxembourg tax authorities remain unanswered.
4.4 Debtors and creditors

The Company subscribed to bonds issued by Ageas insurance International NV for EUR
1,250,000,000.00 bearing interest at a rate of Euribor 3 months + 1.385%. the outstanding bonds at
year end is EUR 384,000,000.00.

The current assets of the Company amounting to EUR 5,157,921.91 are detailed as follows:

- interest accrued on the bonds issued by Ageas Insurance International NV for
EUR 464,145.54;

- cash at bank for EUR 4,690,821.39;

- prepayments for EUR 2,954.98.

The total liabilities amount to EUR 436,335,079.51. Said figure mainly results from capital and
reserves for EUR 51,863,261.40 and the FRESH securities issued by the Company for EUR
384,000,000.00. The interest accrued on the FRESH securities amount to EUR 444,261.70.



5, Allocation of the result

The financial year 2021 ended with a profit of EUR 16,789,507.66. The Board of Directors proposes

to allocate the result as follows:

Profit brought forward from previous years EUR 32,873,351.42
Resuit for the financial year EUR 16,789,907.66
To be carried forward to the next financial year EUR 49,663,259.08

The Board of Directors decided to take the own funds when verifying the criteria of article 480-2 of
the Luxembourg Commercial Law, Taking this into account the Board states that the capital and

reserves of the Company exceed 50% of the subscribed capltal.

6. Risk Management

Exposure to various risks arises in the normal course of business of the Company, The objective and
policy of the Board of Directors s to minimise these risks to the extent possible. It wishes to report

as follows about risks to which the Company could be exposed:

Operational risk

The risk of loss resulting from inadequate or failed internal processes or system, human error,
external events or change in the competitive environment that damages the franchise or operating
economics of the business is low: the activity of the Company is limited to managing the interest
flows stemming from the loan and securities outstanding, whereby the board members are directly

involved in any cash transaction realised.

Legal risk

In case of any potential risk (e.g. claim received from a note holder or an investor), the Company
requests advice from the legal department of the Ageas group and advice from an external advisor if

required by one member of the Board of Directors.

Furthermore, the Company follows the compliance rules defined by the Ageas group in terms of

reputational risk and compliance with laws and regulations applicable to the Company.



Tax risk

In case of any potential tax risk, the Company requests advice from the tax advisors of the Ageas

group and advice from an external advisor if required by one member of the Board of Directors.

Credit Risk

The Directors monitor exposure to credit risk on an ongoing basis. As the Company holds bonds from
Ageas Insurance International NV only, a significant concentration of credit risk exists. Credit

evaluations are performed regularly.

The bonds issued hy Ageas Insurance International NV including accrued interest represent about
88% of Total Assets held at year end 2021; Ageas Insurance international NV is rated A+ (Stable} by
Fitch Ratings, while Ageas {the direct shareholder of Ageas Insurance International NV} Is rated AA-
(stable) by Fitch Ratings.

The Directors have reviewed the debt servicing capacity of the Company and concluded that It
completely relies on the debt servicing capacity of Ageas Insurance International NV, from which it
holds bonds. Ageas Insurance International NV was involved in some legal proceedings that link with
the sale of its Dutch insurance activity to the Dutch State, linked to the September/October 2008
events that lead to the break-up of Fortis. As Ageas Insurance international is no longer involved in
these lega! proceedings, the Board of Directors concluded that the debt servicing capacity is in good
shape. In case the solvency of Ageas Insurance International NV would deteriorate materially, it could
imply that the coupon payment on the Company’s Issued securities may not take place under all

conditions. Please also note the analysis stated under liquidity risk.

Interest rate risk

The Directors have reviewed the interest rate risk of the Company, considering its current liabilities
{primarily the FRESH securities issued in 2002) and current assets {primarily the bonds from to Ageas
Insurance International NV) and given that there is a back-to-back mechanism based on the same

floating rate (Euribor 3M) the interest rate risk is canceiled.




Liguldity risk

The Directors have reviewed the liguidity risks of the Company, given its current liabilities {FRESH
securities) and assets (bonds from to Ageas Insurance International NV). The Directors concluded that
in principle the coupons received on its assets maore than cover the coupons that the Company owes
on its liabilities and are also sufficient to cover other expected running costs, Furthermore, the
expected cash inflows on the bonds take place on the same date as expected outflows on the issued

securities,

In case Ageas Insurance International NV is not able to service its debt for whatever reason, the
Company can elect to move to a so-called Alternative Coupon Settlement Method, to serve the
coupons due on its liabilities. Such method implies that the Ageas group will deliver such a number
of shares to FRESH securities’ holders, that it fulfils its coupon obiigations. The Ageas group is obliged
to issue sufficient shares to fully support the coupon payment. in the unlikely event that the number
of shares that Ageas authorised to the Ageas group with a view to fully satisfy the coupon obligation,
such situation leads to a postponement event according to the terms and conditions of the FRESH
securities. In such case no cash will be disbursed by the Company. The Directors therefore concluded

that in all foreseen circumstances no liquidity risk exists.

7. Corporate governance statement

The Ageas group has adopted its own corporate governance charter, which is available on

https://www.ageas.com/about/governance and which should be followed within all its subsidiaries,

Therefore and considering the organization and the structure, the Company has established the

following committees:

The Audit Committee;
The Annual General Meeting of Shareholder;

The Board of Directors.



The ennual general meeting of Shareholder

Any regularly constituted meeting of Shareholder of the Company represents the entire body of
Shareholder.

Subject to all other powers reserved to the Board of Directors by law or the Articles of Incorporation,
the meeting of Shareholder has the broadest powers to carry out or ratify acts relating to the

operations of the Company.

The Board of Directors

The Company shall be managed by a Board of Directors, composed of not less than three members
who need not to be Shareholder (the “Board of Directors”). The members of the Board of Directors
will be elected by the general meeting of Shareholder, who will determine their number, for a period
not exceeding six years, and, if their resignation would cause the number of remaining members to
fall below three, they will hold office until their successors are elected. They are re-eligible and they
may be removed at any time, with or without case, by a resolution adopted by the general meeting
of Shareholder. In the event of a vacancy on the Board of Directors, the remaining directors may elect
by co-optation a director to fill such vacancy until the next general meeting of Shareholder, which
shall ratify such co-optation or elect a new member of the Board of Directors instead. The Shareholder

shall nelther participate in nor interfere in the management of the Company.

The Board of Directors is vested with the broadest powers to perform all acts necessary or useful! for
accomplishing the Company’s object. All powers not expressly reserved by the Articles of Assoclation
or by the lLaws to the general meeting of Shareholder or the statutory auditor(s) are in the

competence of the Board of Directors,

The Board of Directors may delegate the daily management of the Company and the representation
of the Company within such daily management to one or more persons or committees of its choice.
The delegation of the daily management of the Company to members of the Board of Directors is
subject to the previous authorlzation by the general meeting of Shareholder. The Board of Directors
may also delegate other special powers or proxies or entrust determined permanent or temporary

functions to persons or committees of its choice.




The Company will be bound towards third parties by the jolnt signature of any two members of the
Board of Directors. The Company wiil further be bound towards third parties by the Joint signatures
or single signature of any persons to whom the dally management of the Company has been
delegated, within such daily ma nagement, or by the juint signatures or single signature of any persons
to whom special signatory power has been delegated by the Board of Directors, within the limits of
such special power. Payment orders require the formal authorization by at least two members of the

Board of Directors.

As on December 31, 2021 the Board of Directors, elected by the Shareholder at a general meeting,
was composed as follows:

1) Ms. Laurence BIVER, born on 06/01/1971 in Luxembourg {Grand Duchy of Luxembourg),
residing professionally at 6, rue Eugéne Ruppert, L-2453 Luxembourg, was nominated as a
director on 19/02/2018. Ms. BIVER is also expert Accounting Services at iIntertrust
{Luxembourg) S.ar.l,;

2) Mr. Koen Adrien DEVOS, born on 06/04/1975 in Deinze (Kingdom of Belgium), residing
professionally at Markiesstraat 1, 1000, Brussels, Belgium, was nominated as a director on

29/06/2018. Mr, DEVOS is also Director Treasury, Financing & Rating at Ageas;

3} Mr. Ajay Kumar GARG, born on 29/03/1980 in Jallandhar (Republic of India), residing
professionally at Markiesstraat 1, 1000, Brussels, Belgium, was nominated as a director on

10/10/2018, Mr. GARG is also Group Director Capital Management, Treasury & FCG at Ageas;

4) Mr. Nikola KALEZIC, born on 31/03/1983 in Belgrade (Republic of Serbia), residing
professionally at 6, rue Eugéne Ruppert, 1-2453, Luxembourg, was nominated as a director
on 11/02/2019. Mr, KALEZIC s also Business Unit Manager Accounting Services at Intertrust

{Luxembourg) S.a r.l,;

5) Mr. Lorenze BARCAGLIONI, horn on 18/04/1974 in Rome (Republic of italy), residing
professionally at 6, rue Eugéne Ruppert, L-2453, Luxembourg, was nominated as a director
on 04/02/2019. Mr. BARCAGLION] is also Business Unit Manager Legal & Corporate at

Intertrust {Luxembourg) S.3 r.l.



The Audit Committee

Amongst the board members the shareholder meeting appointed two non-executive members,
respectively — Ms. Laurence BIVER and Mr. Nikola KALEZIC {chairman). The Audit Committee

maintains the relationship with the statutory auditor and is responsible for the following matters:
- selects the statutory auditor;

- monitors the audit performance, the auditor’s independence and informs the hoard of the

autcome of the audit;

- monitors the financial reporting process of the entlty and submits recommendations or

proposals to ensure its integrity;

- monitors the effectiveness of the internal quality control and risk management systems of

the entity.

No changes took place in the composition of the audit committee of the Company during the financial
year ended 31/12/2021,

Financial reporting process

The financial information is prepared on a monthly basis by Intertrust {Luxembourg) S.A.r.1, with

which the Company concluded domiclliation and management & administration agreements,

The financial information prepared by Intertrust {Luxembourg) S.a r.l. is duly reviewed by the Board

of Directors.

Payments and transactions cannot be performed without the formal authorization of the Board of

Directors.

The Company does not own its own shares and has no branch.



8. Subsequent events

No events have accurred subsequent to 31 December 2021 which would materially affect the annual
accounts and related disclosure for the financial year ended 31 December 2021. Due to the outbreak
of war between Russia and Ukraine on 24 February 2022, there has been a change In the economic
environment between the balance sheet date and the date of these annual accounts, This is
considered a non-adjusting subsequent event and the Board of Directors has assessed that there will
not be any economic impact on the operations of the Company and it does not affect the amounts

presented as at 31 Dacember 2021,

{Remainder of the bage intentionally left blank - Signature page follows)
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Name; Nikola KALEZIC
Position: Director

Positlon: Director
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Ageasfinjux S.A.
Balance Sheet as at 31 December 2021
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 IMatricule 120022208420

Pagas

BALANCE SHEET

Financial year from oy 01/01/2021 to o, 31/12/2021 (in ¢ EUR)

Ageasfinhix S A.
6 rue Eugéne Ruppert
2463 - Luxembourg
Luxembourg
ASSETS
Reforoncals) Current year Provious year
A. Subscribed capital unpaid ot 0t 102
. Subseribed capital not calfed 108 103 104
. Subscribed capital called but unpaid 105 108 105
B. Formation expenses e o 18
C. Fixed assets 1iop 109 431,177,157.60 11 414,841 914 40
. Intangible asssts nn 1 12
1. Cosis of development 113 113 114
2. Concessions, patents, licences, 1116 15 15
trade marks and simiar rights
and assetls, if they were
a) acquired for vatuable 147 17 118
canslderation and need rot be
shown under C.1.3
b} crealed by the undertaking 1149 118 120
itsaif
3. Goodwll, to the extent that itwas 11 121 122
acquired for valuable
considaration
4.  Payments on account and 129 123 124
Intangible assets under
development
L. Tanglble assets 35 126 12
1.  Land and buildihgs 127 127 128
2. Plant and machinery 1120 120 130

The accompanying notes form an integral part of the annual accounts.



Ageasfinlux 8.A,
Balance Sheset as at 31 December 2021

Fage 4
IRCSL Nr. :B88S76 [matricule 120022208420 |
Reference(s} Gurrant yoar Pravious year
3. Otherfixtures and fittings, tools 131 1a1 132
and equipment
4,  Paymenis on account and 13 132 134
tangible assets in the course of
construction
. Financial assets mes 3 13 431,177,167.60 414,841,914.40
1.  Shares in affillated undariakings 1137 137 138
2. Loans to affilisied underiakings 112 3 18 384,000,000.00 w0 384,000,000,00
3. Participating interests 1144 14¢ 142
4,  Loans io undartakings with which 1143 3 144

the undertaking is linked by virtue
of participating interests

5  Investments held as fixed assets 1145 3 145 ATATTABT60 1 30,841,914.40
€. Otherloans 147 147 198
D. Current assets 1161 164 5,154,966.93 1: 5,315,089.32
. Stocks 163 16 154
1. Rawmaterials and consumables 1158 185 156
2, Workin progress 1187 157 158
3,  Finished goods and goods for 1169 169 180
resale
4,  Payments on account 1184 3] 182
H, Debtars 183 4 183 464,146,564 1 489,702.82
1. Trade debtors 1485 165 168
B) becoming due and payable 1187 167 188
within onp year
b} becoming due and payable 1164 169 170
afler more than one year
2, Amounts owed by afflifated 1n 4 n 464,146.64 12 482,6564.92
undertakings
a) becoming due end payable 147 173 464,145.84 474 482,664.92
within one year
b) beromling due and payable 1176 175 17
afier more than one year
3. Amounts owed by undertakings 1977 77 78

with which the undeartaking Is
linked by virtue of participating

interasts
a) hecoming tue and payahle 1790 17 180
within one year
b) becoming due and payable 1184 181 182
afler more than one year
4,  Gther deblors 1185 4 183 184 17,037.90
a) becoming due and payable 1185 185 186 1703790
wiihin one yesr :
) besoming due 8nd payable 117 187 188 2
after mare than one year i

The accompanying notes form an integral part of the annuat accounts. 8




Ageasfinlux 8.A.

Balance Sheet as at 31 December 2021

{RCSL Nr. :B86076

[Matricule :20022208420

Page 10

Referonce(s)
. Invesiments 1180 188
1. Shares in affiflated undertakings 11 m
2. Ownshares 1200 § 209
34,  Otherinvestments 1185 105
V. Cash at bank and in hand Tie7 187
E. Prepayments e 1e9
TOTAL (ASSETS) 20

The accompanying notes form an integral part of the annusal accounts,

Gurant year

4,600,821.39
2,964.98

436,335,079.61

16
162
Mo

it}
200

202

Pravious year

4,815,386.50
4,418.12

420,181,421.84
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Ageasfiniux S.A,

Batance Sheet as at 31 Decembey 2021

{RCSL Nr. :B8BO76

| Matricule :20022208420

Page 11

[ caPITAL, RESERVES AND LIABILITIES

A. Capltal and reserves
. Subscribed capital

IIl. Share premium account
. Revaluation reserve
IV. Reserves

1. Legsl reserve

2.  Reserve for own shares

3. Reserves provided for by the
articles of assoclation

4,  Other reserves, including the fair
vajue reserves
a} othar available rezerves

b} other non avellable reserves

V. Profit or loss brought forward

V. Profit or loss for the financial year
Vil. Interim dividends

VII\. Capital investment subsidies

B. Provisions

1. Provisions for penslons and
simitar obligations

2. Praviglons for taxation
3. Other provisions

G. Creditors

1,  Debenture loans
ay Convarlible loans
I} becoming ke and
payable within one year
i becoming due and

payable after mere than
one year

b) Non convertitle loans
i} becoming due and
payabla within one yeer
Iy becoming due and
peyabie after more than
one yeer
2. Amounts owed to credit
Institutlons
a) becoming dus and
payable within one year
b} becaming due and
payable after more than
one year

Refarence(s}

QKL

1301 6
1205 7
1307
1300 B9
1211 §,8
1213
1315

t420 B9

1431
1433
a9
13 8
1323 §
1328
1851

1333

LEE ]
1337

1435 10

1437 10
1436
1441

1443
1445
47

144p

1366
1257

1359

301

s

07
200
3t
343
346

420

Lg]
433
319
321
323
32e
331

333

337
435

437
430
441

rel

447

449

a5g

The accompanying notes form an integral part of the annual accounts.

Current yoar

51,863,261.40
2,000,000.96
1.26

200,000.10
200,000.10

32,873,351.42
16,788,907.66

384,471,818.11

384,444,261.70
384,444 261.70
444,261.70

384,000,000.00

504
300
kivid
e
a12
34
315

430

432
434
a2u
A
324
Al
532

334

A5
38
436

£ %8

448

450

L)

358

Previous yaar

35,073,353.714
2,000,000.56
1.28

1,028,602,879.04

1,028,602,878.04
1,028,802,879.04
-875,086,044.85

374,703,412.70
~492,146,895.37

335,088,068.10

384,463,202.63
384,463,202.03
463,202,683

384,000,000.00

11



Ageasfinlux S.A.
Balance Sheet as at 31 December 2021

Pane 12
IRCSL Nr, :885976 {Matricule :20022208420 |

Reference(s} Cument yaar Previous year

3. Payments recejved on account of

ordlers in so far as they are not 125 %1 882
shown separately as deductions
from stocks
a) hecoming due and 1368 583 364
payable within one year
b) becoming dus and 1386 365 388
payable after more than
BIte year
4. Trade creditors 1267 10 857 g8 57,058.10
3) becoming due and 1268 359 70 £7,069.10
payable within ene year
b becoming due ang 1an an 372
peyable after more than
ona year
5. Bills of exchange payable 1373 ara 74
a} becoming due and 1375 378 a7s
payable within one year
b} becoming due and 1977 ar? e
payable after more than
one year
6. Amounts owed {o affiliated 1370 ¥70 380
underlakings
a}. becoming due and 1381 38% agz
payabie within one year
b} becoming due end 1383 363 384
payable after mose than
ohe year
7. Amounis owed {0 undertakings  '3es 85 88
with which the undertaking is
linked by viriue of participating
interests
&) becorming due and 1387 au7 389
payabfa within one year
b) becoming due and 1889 LTS 380
payable efler more than
one year
8.  Other creditors 1us1 10 451 2750841 as2 567 B0B.37
a) Tax authorites 4381 apa 27 558.41 394 567,806.37
b) Soclal pecurlly authoritles 1205 388 388
¢} Other creditors 1297 a7 308
) becomingdusend s 209 400
payable within ong
year
i} hecoming dueand 1409 40 402
payable after more
than one year
D, Deferred income Hao s 404
TOTAL (CAPITAL, RESERVES AND 496 436,335,079,81 406 420,161,421.84
LIABILITIES)

The accompanying notes form an integral part of the annual accounts. 19



Ageasfinlux S.A.
Profit and loss for the year ended 31 Desember 2021

Annual Accounts Helpdesk :

Tel.

Email: contrateblans@statec.etat.lu

IRCSL Nr. :BE6976

IMatricule :20022208420

Pane 13

; (+352) 247 88 494

PROFIT AND LOSS ACCOUNT

Financlal year from g, 01/01/2021 to o, 31/12/2021 (in o3 EUR)

Ageasfinlux 5.A.

& rue Eugéne Ruppert

2453 - Luxembourg
Luxembourg

PROFIT AND LOSS ACCOUNT

Net turnover

Variation In stocks of finished
goods and in work in progress

Work performed by the
undertaking for its own purposes
and capitalised

Other operating income

5. Raw materials and consumables

and other external expenses

a) Raw materials and consumables
by  Other external expenses
Staff cost
a) Wages and salaries
by Social security costs
)] relating to pensions
iy  other social security costs
¢) Other staff cosls
Value adjustmenis

a) In respect of formation expenses

and of fangible and intangible fixed

assets
b) inrespect of current assels

8. Other operating expenses

Referenca(s)

L]

1708

1705

1713

16711 14

1601
1803 114
1805 20

1807
1609
1653
1855
16813

1657
1659

1601

ez 12

™

708

708

ekl

67

ity
403

607
608
643
666
413

657

61

[ira]

Tha accompanying notes form an integral patt of the annual acgounts.

Currant yesr
02

1

708

Ti4

481,312,681 o

-181,312.81 4

642

165,569.80 o2z

Previous ysar

4,573,382.21

-1,573,382.21

~184,669.11

13




Ageasfinlux 8.A.
Profit and loss for the year ended 31 December 2021

Pege 14
(RCSL Nr. :B86976 [Matricule :20022208420 I
Reference(s) Current year Provious year
8. income from participating 176 s e
interests
a)  derived from afflliated undertakings 177 Y T8
b} other income from participating 1718 9 720
interests
10. Income from other investments w7zt 13 2t 3,244,110.85 722 498,964,848.62
and loans forming part of the
fixed assets
8) derlved from affiliated undertakings 1725 [ 3,244,110.85 1 4,142,317.88
b) other income not included under a) 17z 725 728 494,822 630.74
11, Other Interost recelvable and T3 i 720
similar income
a) derved from affiliated undertakings 1720 70 730
b} other interest and similas income 1731 7S 732
12. Share of profit or loss of te63 am B64
undertakings accounted for
under the equity method
13, Value gadjustmenls in respect of 1665 3,14 565 16,336,243.20 oo 592,441,949.30
financial assets and of
investments held as current
assels
14. Interest payable and simllar 27 45 627 -3,109,810.84 e =117,930,21217
expenses
a) concerning affifiated undertakings 62 6ze 630
b) other interest and similar expenses 1631 621 -3,109,810.84 &n -717.930,212.17
15, Tax on profit or toss 1835 16 636 367,262.26 o 10,648.27
16. Profit or loss after taxation 1067 - 16,811,062.66 s 371,719,282.70
17. Other taxes not shown under 1037 18 837 2%,165.00 o -15,870.00
items 1 to 16
18. Profit or loss for the financlal year 1669 @ 850 16,789,907.66 o7 371,703,412.70

The accompanying notes form an infegral part of the annual accounts,
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Ageasfinlux S.A,
Notes to the annual accounts as at 31 December 2021

Notes to the Annual Accounts

Note 1: General information

Ageasfinlux $.A. (hereafter the "Company”} was incorporated on 22 April 2602 and Is organised under the laws of
Lixerbaurg as & “Soclélé anonyme” for an unlimited period.

The Company is registered with the Trade and Companies Register of Luxembourg with the number BBBYTE and has
its registered office esteblished at & rue Eugine Rupper, L-2453 - Luxembourg.

The Gompany's financlal year starts on 01 January and ends on 31 December each vear,

The main activity of the Company is the holding of participations, In any form whatsoever, in Luxemipourg and foreign
compantes, the acquisition by purchase, subscription, or in any other manner as well as the transfer by sale, exchange
or atherwise of stock, bonds, debentures, notes and other secunities of any kind, the possession, the administration,
the development and the management of its portfolio.

In accardance with the fegal provisions [n Titla Il of the amended Lew of 10 Decembear 2002, these annual agcounts
were presented on & non-consclidated basis for the appraval of the sole sharehnider during the Annus! General
Mesting.

The Gompany Is Included in the consolidated accounts of Ageas SA/NV, which forms the smailest and the largest hody
of undertakings, with a ragistered office focated at rue du Mataquis 1, B-1000 Brussels, Belgium. The cansolidated
accounts of Ageas SA/NV are avaliable for consultation at the ahove-mentioned addrasses and as well on the website
of Ageas {(www.ageags.com},

Note 2: Summary of significant accounting policies

2.1 Basis of preparation

The annual accotnts have been preparad in accordance with Luxembourg legat and regulatory requirements on a going
concern basls and under the historical cost conventian.

The accounting methods and valuation rules are detarmined and applied by the Board of Directors, In addition to those
imposed by the amended Law of 19 December 2002.

The preparation of annual accounts requires the use of certain critical accounting estimates, It also regulres the Board
of Directors o exerclse its jucdgement in the process of applying the accounting policles. Changes in assumptions may
have a significant impact on the anhual acoounts in the period in which the assumptions changed. Management
belisves that the underlylng assumptions are appropriate and that the annual aconunts therefore present the financial
position and results fairly.

The books and records are maintained in EUR and the annual accounts have been prepared In accordance with the
vatuation rules and accounting policies describad balow,

15




Ageasfinlux 5 A,
Notes to the annual accotnts as at 31 December 2021

Note 2: Summary of significant accounting policies {continued)

2.2 Foreian currency transiation

The subscribed capital of the Company is expressed In eurc ("EUR") and these annual accounts are established In suro
{'EUR").

Transactions expressed In currencies other than EUR are translated into EUR at the exchange rate effactive at the time
of the transacilon, Formation expenses, long term essets and liabilities expressed in curencies other than EUR are
translated Into EUR at the exchange rate effective at the time of the transaction, At the balance sheet date, these fems
remain trahslated at historical exchange rates,

Cash at bank Is tranzlated at the exchange rate effective at the balance sheet date. Exchange losses and gains are
recorded In the profit and loss aceount of the financlal vear.

Other assets and liabllities are transtated separately respectively at the lower or at the higher of the value convarted at
the historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet
date. Solely the unrealized exchange losses sre racorded In the profit and loss account. The exchange gains are
recorded in tha profit and loss account at the moment of their realization,

2.3 Financial assets

Historical cost model

Valuation af nominal value less any durable losses

Loans to affillated undertakings are valued et nominal value lses 6ny durable losses and securities held a2 fixed assets
are valued et purchase price lsss any durabls losses,

In the case of a lasfing depreclation In their vaiue In the oplnion of the Board of Diractors, the value of financial assets is
adjusted such that they are valued at the lowast figurs to be attributed o them on the balance sheat dete. Such velue
adjustiments will not be continued if the reasons giving rise ta them ceass to apply,

2.4 Debtors

Debtors are valued at thelr nominal value, They are subject to value adjustments where thelr recovery Is compromised,
Such value gdjusiments will not be continued ifthe reasons giving rise to them cease to apply,

2.5 Prepayments

This asset item Includes expanditure incurred during the accounting period that neiateé to a subsequent accaunting
pariod.
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Ageasfinlux S.A,
Notes to the annual accounts as at 31 December 2021

Note 2: Summary of sighlficant accounting policies (continued)

2.8 Provisions

Provisions are intanded o cover losses or debts, whose nalure is vlearly defined and which, on the balance sheet date,
are sither likely or certain to be incurred but are subject to uncertainty as regards the amount they represent or the date
on which they will arise.

Provisions can alsa be set up to cover chargas that arise in the course of the financlat year under review or in the
course of & provious financial year. These are charges whose nature Is clearly defined and which, on the balance sheet
date, are either likely or cartain fo be Inourred but are subject to uncertainty ae regards the amaunt thay represent or the
date on which they will arize.

At the balance sheet date, a provision shall represent the best estimate of the expenses likely fo be incurred or, in the
caze of a llabillty, of the amount required to meet that liabllity.

Provision for taxation

Current tax pravision

Provisions for taxalion comesponding to the tex fiabllity estimated by the Cempany for the financlel years are recorded ‘
under the captian "Creditors - &) tax authorities”. Advance payments are shown In the assets of the balance sheet under |
the * Other Debtors” item,

2.7 Creditors

Creditars ars recorded at thelr reimbursement value. Where the reimbursable amount In the account is greater that the
amount received, the difference Is recorded in the profit and loss account.

2.8 Interest income and expenses
Interest income and expenses are recorded on an accrugl basis.

wr
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