Giltette India Limited
CIN: L2893 1MHI1984PLC2671530

Regd. Office

P&G Plaza, Cardinal Gracias Road,
Chakala, Andheri (E),

Mumbai - 400099

Tel : 91-22-2826 6000

Fax : 91-22-2826 7337

Website: in.pg.com

February 04, 2021

TO, TO,

The Corporate Relations Department The Listing Department

The BSE Limited The National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Plot No. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),

Dalal Street, Mumbai - 400001 Mumbai - 400051

Ref:- Scrip Code:- 507815 Ref:- Scrip Code:- GILLETTE

Dear Sir / Madam,

Sub:- Unaudited Financial Results for the quarter ended December 31, 2020 and Interim
Dividend for Financial Year 2020-21

We are pleased to inform you that at a meeting of the Board of Directors of the Company
held today, the Unaudited Financial Results for the quarter ended December 31, 2020 were
approved.

We are enclosing herewith the following:

a. Unaudited Financial Results for the quarter ended December 31, 2020;

b. Press Release;

c. Limited Review Report in respect of the Unaudited Financial Results for the quarter
ended December 31, 2020 furnished by Statutory Auditors of the Company; and

Further, we are pleased to inform you that the Board of Directors of the Company at its
meeting held today, inter alia, have recommended an Interim Dividend for the Financial
Year 2020-21 of Rs. 33 per Equity Share (Face Value of Rs. 10/- each). The dividend shall be
paid between February 26, 2021 to March 05, 2021. Record date for the purpose of eligibility
for payment of Interim Dividend has been fixed as February 12, 2021.

Kindly take the same on record and oblige.

Thanking you,
Yours faithfully,
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CIN: L28931 MH1384PLC 287100

Regd, Office
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{¥in Lakhs)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3157 DEGEMBER 2020
3] [H] 3 4 ) [[7]
Three Months Praceding Corrasponding Sin Months Corresponding Previous
Particulars Ended Three Months Three Months Ended Six Months Year Ended
313t Decomber 2020 Endad Endaed 3131 Decamber 2020 Ended 301h Jyne 2020
30th September 2020 | 313t D ber 2019 31st Decembar 2019
{Unaudited) {(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Auditad)
1 Revanua from oparalions 52 042 51 640 4593 102682 92 151 167 906
2 Other income 379 350 437 729 605 1142
3 Totalincome (1+2) 32 421 51930 46 368 104 411 92 158 169 042
4 Expenses
(a} Costof riw and packing materials consumed 19514 9976 2454 29 487 10421 22 156
(b) Purchases of stock-in-irade {Traded goods) 11409 12 M6 18 862 24 255 34244 56 528
{c) Changes in i a3 of finished poeds, work-in-progress and stock-in-trad { 7493) 3015 ( 1378) { 4478) { 3828) { 2503)
(d) Emgployes benefits axpanse 3115 3668 2751 6784 6025 11918
{e) Finance cosls 196 25 188 221 268 544
{) Depreciation expense 1379 1337 1252 2718 2471 5105
(@) Advertising & sales p 6208 4392 7324 10 600 13 909 20 359
(h} Other expanses 5774 4 502 5921 10 276 11384 23 544
Total sxpenses 40 099 39 762 37 378 79 BE1 75104 137 651
5 Proflt befors tax (3-4) 12 322 12 228 8962 24 550 17 652 31397
& Taxaxpansa
(8) Current lax 3353 3007 2574 6 380 4909 8243
(b} Deferved tax { 414 ( 88} 137 { 500 286 953
{€) Prior year fax adjusiments 13193 { 222 [ 828} | ( 828) {_817)
Incoma tax axpense 4132 2699 1835 883 4369 83719
T Profit for the perlod (5.6) 8190 9529 7107 17 719 13283 23018
& Other comprehensive income
Hems that will not be reclassified to profil or loss:
Re- measursment of the defined benefit plans { 118) { 40} 165 { 158) { 34) { 160)
Income lax effact on abave 30 10 [ 41) 40 9 40
Total other comprehensive ncoms { 8a) { 30) 124 { 118 { 25) { 120)
9 Total comprahensive incoms for the pariod (T+8) 2102 9499 7N 17 601 13258 22898
10 Paid-up aquity share capital {Face Vahte T 10 per Equity Share) 3259 3259 1258 3259 3259 3259
11 Other Equity 87 869
12 Eamings par share (Face value of € 10/- par aquity share) {nof annualised):
(a)} Basic 25.14 29.24 21.84 £4.38 40.76 7064
(b} Diluted 25.14 2924 21.81 54,38 40.7¢ 70.64
Ses accompanying notes to the Financial Results




Segment wise Revenue, Results, Assets and Liabllities under Regulation 33 of the SEBI {Listing Oblig: and Discl Requlr ) Regulati 2M35:
{€ in Lakhs)
[}] 2) 3} 4 5] 1]
Three Months Preceding Corraspanding Six Months Corresponding Previous
Particulars Ended Thrae Months Thrae Months Ended Six Months Year Ended
31st Decomber 2020 Ended Ended 313t December 2020 Ended 30th June 2020
30th Seplember 2020 | 31st Decamber 2018 31st December 2019
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited} {Audited)

1.Segment Revenue

- Grooming 38836 39 550 34 481 79186 68813 128356

= QOral Care 12 406 12 080 11450 24 496 23 338 39 550
Total Incoma from O 52 042 51 640 45931 103 882 82 151 167 906
2.Segmani Resulis (Profit{Loss) before finance costs and tax

- Greoming 11433 8795 6 565 21228 14 472 26 267

= Oral Care 704 2 288 2402 2 97, 3270 4 265
Total Segment Results 12137 12063 4957 24 iT 742 30 532
Less: Finance cosls {  198) { 28 { t8g) { ) { 268) { 544}
Addi{Less): Unalocable Income net of Unallocable Expenditure 381 180 213 571 178 1409
Total Profit Bafore Tax 12322 12 228 8 992 24 550 17 652 31397
3. Sagmeni assets

- Gooming 79789 70 594 72882 79789 72992 69 144

-« Oral Care $618 442 10 302 8618 10 302 9572
Total Sagment Assets 89 407 80 036 83294 49 407 43 294 78 718
- Unallocated Corparale Assels 67 309 72487 48 398 67 309 48 39¢ 56 468
Total Assets 156718 152323 131693 156 716 131 63] 135 182
4. Ssgmen lisbikilies

- Grooming 367N 29239 27 485 36 701 27 465 22 489

= Oral Care 13270 B8 918 2471 70 947 7382
Total Segment Liabilities 49 571 38 157 35 938 49 871 36 93 29 871
= Unallocated Corporate Liabikties 13 893 13 703 13 357 93 13 357 14 183
Total Lizbilites 63 864 51 860 50 293 - 4 50 29! 44 054

Notes to Segment:

. Segmenls have been idantifiad in kine with the Indian Accounting Standard on Segmant Reperting (Ind AS 1086).
ts. Oral Care sagment produces and sells iooth brushes and oral care producis.

Grooming segment produces and selis shaving syslem and idpes, blades, tailslries and P

anop

. All liabilities are alk dio

All assets are allocated to reporiable segments other than loans, other financial assels and income and deferred Lax asssts. Assels usad Jaintly by g
other than provisions, sther current kabililies and cument lax [iabiliies. Liabilities for which reportable segments are jointly liable are

on the basis of tha
8, din .

samed by individ
cost ratig,

to the




bigtes ;

1 Statement of Assets and Liabilities {Tin Lakhs)
As at As at
Mst December 2020 30th June 2020
Particutars {Unaudited) [Audited)
ASSETS
Non-current assets
Proparty, plant and aquipment 31494 29646
Capitsl work-in-progress 2503 2119
Financial assels
(i Loans 3004 aors
Deferred tax assets (Nat) 2 843 2304
Income tax assets (Net) 13433 14 458
Othor non-curment assels 4852 7105
Total non-current assets 58 429 53 705
Currant asseis
Inventories 36213 28 427
Financial assels
(i) Trade recaivaties 19732 18 067
(ii) Cash and cash squivalants 39 7861 23070
(i} Bank balances olher than (i) above 184 178
{iv) Loans 430 409
{v) Olher financial assets 123 1686
Other cumrenl asseis 2134 3 64
Total curment assets 95 S87 76 477 |
TOTAL ASSETS 156718 3 35 18;
EQUITY AND LIABILITIES
Equity
Equity share capilal 3258 3259
Other equity 89 593 87 869
Total aguity 92 852 51128
Non-current liabilities
Financial liabilities
(i} Cther financial Kabilitias 11 14
Provisions. 6698 6141
Total nen-current liabillties 8705 6 155
Currant llabllitias
Financial liabiliies
{i) Trada payables
Dues to micro and small anferprisas 1041 188
Dues lo others 47 960 28 547
{ii) Other financia! fabilities 1160 1315
Provisions 2824 2824
Currenl tax liabilities {Nel) 809 690
Olher cumend liabilties 3 361 4 335
Total current liabllities 57 155 37 889
Total abilities €3 884 44 954
TOTAL EQUITY AND LIABILITIES 156 718 135182




2 Cash Flow S [2in Lakhs)
Az at As at
31st Decamber 2020 304h Juns 2020
Particul {Unaudited) {Audited}
A Cash Flows from Oparating Activiies
Profit bafore tax 24 550 31 297
Adjustments for:
Depraciation expense 276 5105
Loss on dispesal of property, plant and equipment ( 119) 82
Finance costs Fral 544
Provision for daubtful ivabies (net) { 73} 298
inleresl income { 629) { 760}
Nal foreign exchange# (gain)loss { 195) 23
Expenze racognised in respect of equity setlled share based payments 94 199
Oparating profit bafors working capital changas 26 566 36 958
Working capital adjustments
{Increase) in irade receivables { &70) { 1087}
[s? ) in financial assels 1622 { 471}
(increase) in inveantonies { 7788) { 5026)
Decrease in olher asssls 3758 460
lncrease/iDacrease) in trade and other payables 19515 { 728)
Increase in provisions 225 525
Cash gaperated from operations 432 30 833
Income taxes paid (nel of refund) { 6 184)) [ B 111}
Net cash generated fram oparating activities 37 047 22 522
B. Cash Flows from investing Activitles
Interes| recaived 614 652
Paymant o acguire property, plant and equipment { 49%6) { 3555)
Changes in esrmarked balances (K] —
Net cash {used in) investing activities {4 336) { 2903}
C. Cash Flows from Financing Activities
Dividand paid on equity shares { 15867) { B 146)
Dividend distribulion lax — { 1658)
Principal paymeni of [ease abilities { 4) { T35y
Interest paid on lease kiabilities 1 {2
Net cash (used in) financing activities { 159370} |10 542)
Net Increase in cash and cash equivalents 18 691 8077
Cash and cash equivalenis al the beginning of tha year 23070 13983
Cash and cash equivalents at the end of the year 39781 23070
3 The above ynsudited financial results for the quarter ended December 31, 2020 have been reviawed and recorwnanded by the Audit Comwmitiee, and approved by the Beanrd of Di of Ihe Company al Lheir Mesling hald on Fabruary 4, 2021

4 The Board of Directors al its mesting held on February 4, 2021 has declared for the current year an interim dividend of T 33 per equity share (nominal value of ¥ 10 per aquity share) aggregating to £ 10 753 lakhs.

5 The Company has raceived an order from NAA alleging thai the Company has profilserad to the lune of ¥ 5 799 lakhs (excluding intarest) and direcis lhe Company 10 deposit the profiteered amount along with interast @18% inlo the Consumer Wallare
Fund, The Company is reviewing ihe order and intends {0 appeal againsi the order.
& Previous period figures have been ragrouped / reclassified wheraver nacessary.

For and on behalf of the Board of Directors of
Glilatte Limite

Place: Mumbai
Date: Fabruary 4, 2021

Madhusudan Gapalan
Managing Directar




Gillette India Limited
P&( CIN: L28931MH1984PLC267130

Regd. Office

P&G Plaza, Cardinal Gracias Road,
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Tel : 91-22-2826 6000
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Gillette India Ltd. announces second quorter results
Sales up 13%, Profit After Tax (PAT) up 15% vs year ago for the quarter ended December 31, 2020

Mumbai, February 4, 2021: Gillette India Limited {GIL) announced today its financial results for the quarter
ended December 31, 2020. The company delivered sales of 2520 crores, up 13% vs year ago behind its
superiority strategy, robust product portfolio, strong retail execution, and market recovery. Profit After Tax
{PAT) for the quarter was %82 crore, up 15% vs year ago behind focus on productivity and savings.

Madhusudan Gopalan, Managing Director, Gillette India Ltd. said, “For the second consecutive quarter, we
delivered double-digit profitable growth driven by the strength of our trusted product portfolio, strong retaif
execution and strong market recovery in the quarter.” He further added, “As market continues to recover in the
grooming category, we will continue to remain focused on our strategy of driving superiority, improving
productivity, leading constructive disruption, and strengthening our organization and culture. These strategies
have enabled us to consistently deliver results despite a challenging market environment and continue to be the
right strategies to deliver balanced growth in the long-term.”

As a part of the company’s COVID-19 response, we launched the ‘Gillette Barber Suraksha Program,’ to support
the barber community in India get back on their feet. The program is enabling barbers to restart their businesses
while educating them on maintaining high standards of safety, health and hygiene.

The Board of Directors declared an interim dividend of £33 on every equity share of 10, The record date for the
dividend will be February 12, 2021.

About Gillette India Ltd.:

Giliette India Limited {GIL) is one of India’s well-known FMCG Companies that deals in some of the world leading brands
GILLETTE and QRAL-B; and has carved a reputation for delivering high quality, value-added products to meet the needs of
consumers. GIL brands take pride in being socially conscious via their participation in P&G SHIKSHA, their flagship CSR
program that supports the education of underprivileged children in India. Please visit in.pg.com for the latest news.

For details contact: Madison Public Relations : Malika Bhavnani +91 9820496099; malika.bhavnani@madisonpr.in




KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT TO
THE BOARD OF DIRECTORS
GILLETTE INDIA LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of
GILLETTE INDIA LIMITED (“the Company”) for the quarter and half year ended
December 31, 2020, together with the notes thereon, (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, (initialled by us for identification). This Statement which is the
responsibility of the Company’s Management has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on
February 4, 2021, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013
(“the Act”) read with relevant Rules issued thereunder, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.: 104607W / W100166

Daraius
Zarir Frase

Daraius Z. Fraser
PARTNER

M. No.: 42454

UDIN: 21042454AAAAAQ6523

Mumbai, February 4, 2021.
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