
August 26, 2020 

To, 
The Corporate Relations Department 
The BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 
Ref:- Scrip Code:- 507815 

Dear Sir / Madam, 

P&G 

To, 
The Listing Department 

Glllene India Limited 
CIN: L28931MH1984PLC267130 
Registered Office: 

P&G Plaza 
Cardinal Gracias Road, Chakala 
Andheri (E), Mumbai 400 099 
Tel: (91-22) 2826 6000 
Fax: (91-22) 2826 7337 
Website: in.pg.com 

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra {East), 
Mumbai - 400051 
Ref:- Scrip Code:- GILLETTE 

Sub: Outcome of the Board Meeting held on August 26, 2020 

We are pleased to inform you that a meeting of the Board of Directors of the Company held today, the 
Audited Financial Results for the Financial Year ended June 30, 2020 were approved. 

We are enclosing herewith the following: 
a. Audited Financial Results for the Financial Year ended June 30, 2020, as per format prescribed 

under Regulation 33 of Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements), Regulations, 2015; 

b. Auditor's Report, in respect of the aforementioned Financial Results, as furnished by the 
Statutory Auditors of the Company; 

c. Press Release; 
d. A declaration with respect to Audit Report with unmodified opinion to the aforementioned 

Audited Financial Results 

We are pleased to further inform you that the Board of Directors of the Company at its meeting held 
today, inter a/ia, have recommended a dividend of Rs. 49 per Equity Share (Nominal Value of Rs. to/­
each), for the Financial Yerr ended June 30, 2020. The divided shall be paid between Novem~er 30, 2020 
to December 18, 2020, on approval of the Members at the 361h Annual General Meeting. I 

Kindly take the same on record. Thanking you. 

Yours faithfully, 

For Gillette India Limited 

~~ 
flax,,h,do 
Authorized Signatory 











 

 

 
INDEPENDENT AUDITOR’S REPORT  
 
TO THE BOARD OF DIRECTORS 
GILLETTE INDIA LIMITED 
 
 
Report on the Audit of the Financial Results  
 
Opinion  
We have audited the accompanying quarterly and annual Financial Results of GILLETTE 
INDIA LIMITED (the Company) for the quarter ended June 30, 2020 and the year to date 
results for the period from July 1, 2019 to June 30, 2020, together with the notes thereon 
(“the Statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”), duly initialled by us for identification.. 
 
In our opinion and to the best of our information and according to the explanations given to 
us these financial results:  
i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and  

ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (Ind AS), prescribed under 
Section 133 of the Companies Act, 2013 (the Act), read with relevant rules issued 
thereunder and other accounting principles generally accepted in India of the net profit 
and other comprehensive income and other financial information for the quarter ended 
June 30, 2020 as well as the year to date results for the period from July 1, 2019 to June 
30, 2020. 

 
Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  
 
Management’s Responsibilities for the Financial Results  
These quarterly as well as the year to date financial results have been prepared on the basis of 
the annual financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 



 

 

and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 
In preparing the financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Results  
Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
• Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.  

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 



 

 

exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern.  

• Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  
 
Other Matter 
Attention is drawn to the fact that the figures for the quarters ended June 30, as reported in 
these financial results are the balancing figures between audited figures in respect of the full 
financial years ended June 30 and the published year to date figures up to the end of the third 
quarter of the relevant financial years. The figures up to the end of the third quarter have only 
been reviewed and not subjected to audit. 
 
 
For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Regn. No.: 104607W / W100166 
 
 
 
 
Daraius Z. Fraser 
PARTNER 
M. No. 42454 
UDIN: 20042454AAAADA3364 
 
Mumbai: August 26, 2020. 

Daraius 
Zarir Fraser

Digitally signed by Daraius Zarir Fraser 
DN: c=IN, o=Personal, cn=Daraius Zarir Fraser, 
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Gillette India Ltd. announces fiscal and fourth quarter results 
 

Mumbai, August 26, 2020: Gillette India Limited (GIL) announced today its financial results for the fiscal and 
quarter ended June 30, 2020. Business operations were disrupted across the country following the nation-
wide lockdown imposed to contain the spread of COVID-19. For the quarter ended June 30, 2020, the sales 
were ₹351 crores, down 24% vs year ago. Profit After Tax (PAT) for the quarter was ₹45 crore, down 2% vs 
year ago behind a one-time hurt in the corresponding quarter of the previous year. In the fiscal, the 
company delivered sales of ₹1,679 crores, down 10% vs year ago and Profit After Tax (PAT) of ₹230 crores, 
down 9% vs year ago. 

Madhusudan Gopalan, Managing Director, Gillette India Ltd. said, “During this unprecedented crisis, we are 
prioritizing the health and safety of our employees and maximizing the availability of our products, which 
play an essential role in meeting the daily health and hygiene needs of our consumers across the country. In 
April-May, our sales were significantly impacted due to the pandemic related lockdown, which reduced the 
shaving frequency among consumers. With the easing of the lockdown, we saw a sharp recovery in June/July 
to pre-COVID levels. While the unprecedented market challenges and uncertainties remain in the near-term, 
we will continue to stay focused on our strategy to drive superiority and improve productivity, and aim to 
drive balanced growth.” He further added, “As a part of our COVID-19 relief efforts, we launched the ‘Gillette 
Barber Suraksha program’ to educate, protect and provide resources to the barber community in India as 
they return to business. We are providing an insurance cover of up to ₹1 lakh to barbers, educating them on 
raising safety and hygiene standards via videos and providing them back-to-business support through a 
curated product kit to meet their needs.” 

The company is also stepping up to serve the community by partnering with government and relief 
organizations through in-kind, product and critical supplies donations, and are creating awareness about 
preventive measures to combat the spread of COVID-19. 

The directors have recommended a final dividend of ₹ 49 per Equity Share for the Financial Year ended June 
30, 2020, subject to the approval of Shareholders of the company at the ensuing 36th Annual General 
Meeting.  

 

About Gillette India Ltd.: 

Gillette India Limited (GIL) is one of India’s well-known FMCG Companies that deals in some of the world leading brands 

GILLETTE and ORAL-B; and has carved a reputation for delivering high quality, value-added products to meet the needs 

of consumers. GIL brands take pride in being socially conscious via their participation in P&G SHIKSHA, a national 

consumer movement that supports the education of underprivileged children in India.  Please visit in.pg.com for the 

latest news.  

 

For details contact: Madison Public Relations : Malika Bhavnani +91 9820496099; malika.bhavnani@madisonpr.in  

http://www.pg/
mailto:malika.bhavnani@madisonpr.in





