
 

1 EBITDA is not a standardized financial measure under International Financial Reporting Standards and investors are cautioned that EBITDA should not be construed as 
an alternative to net income as an indicator of the Company's performance. The Company's method of calculating EBITDA may differ from other company’s methods, 
and may not be comparable to measures used by other companies. See “Non-IFRS Financial Measures” in the Company’s management’s discussion and analysis which 
is available on SEDAR+ at sedarplus.ca. 
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2Average Revenue per Trip is calculated as total revenue less revenue billed for Highway 407 over total number of trips in the reporting period. 
 

 

 
 
 


