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Do Americans Know the True Cost
of Their Credit Card Debt?

$1T Americans are carrying over $1 trillion

in credit card debt at an average
APR of 22.76%, both historic highs'

Of the 53% who say
they do know their rate,
33% didn’t know their

rate fluctuates with
the Federal Reserve’s
interestrates
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49%

500"' of cardholder are

basis points unaware that their
A historically rapid rate of Fed APRincreased o.ver
interest rate increases between 5 percentage points

March 2022 and July 2023 in tandem with Fed

interestrate increases
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] At the same time the Fed was
N raising interest rates, 45% of
| Americans increased their

-'—'- credit card spending

Over a third of Americans say they couldn’t manage
their finances without a credit card, but many
don’t understand how their cards work

28% [t~ 40%

of cardholders ] don’t know that balance

don’t understand how transfers usually come
interest is calculated with fees attached

By empowering consumers with knowledge,
LendingClub is helping them understand their debt burden
so they can make more informed financial decisions and
develop debt management strategies



