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Revenues by Revenue Stream and Region

License fees Products NRE
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Revenues by Revenue Stream

License fees Products NRE

$1.3 
million
Revenue Total

Q1 2023 
▼ 5% YoY $0.1

million
Revenue Products

Q1 2023
▼ 31% YoY

$1.1
million

Revenue License
Q1 2023
▲ 4% YoY
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52%
Adjusted Gross Margin

TSMs* Q1 2023
▼ 10pp YoY

54%
Gross Margin

Products Q1 2023
▼ 11pp YoY

* See reconciliation in Appendix ”Non-GAAP Financial Measures”
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Gross Profit/Margin Products

Gross profit Gross margin
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Gross Profit/Margin TSMs Adjusted*

Gross profit Gross margin
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$2.8
million

Operating Expenses
Q1 2023

▲ 5% YoY
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Operating Expenses
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$22.9
million

Cash and Accounts
Receivables

Mar. 31, 2023
▲ 6.7 Million
Dec. 31, 2022

$1.7 
million
Net Cash Burn

Operating Activities
Q1 2023

▼ 25% YoY
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Net cash used in operating activities
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TARGET 
SEGMENTS

BUSINESS 
MODELS

CUSTOMER 
OFFERINGS
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In Our Licensing Business:

• Driver and In-cabin
Monitoring

• HUD Obstruction Detection

• Interior Controls
• (Rugged) Touch
• Gesture Sensing

In Our Products Business:

• Contactless Touch
• Touchless Touch on 

displays, keyboards, 
keypads, buttons

• Holographic Touch

• (Rugged) Touch on displays 
and other surfaces

• Gesture SensingzF
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mailto:info@neonode.com
http://www.neonode.com/
https://www.linkedin.com/company/neonode
https://twitter.com/Neonode_Inc
https://www.facebook.com/NeonodeTechnologies
https://mailchi.mp/neonode/newsletter-sign-up
https://mailchi.mp/neonode/newsletter-sign-up
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kUSD Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21 Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 Q1-23

Revenue Products 98 66 284 502 355 346 136 118 147 210 155 483 102

Cost of Sales Products -36 -72 -198 -496 -270 -212 -98 -342 -51 -93 -80 -552 -47

Gross Profit Products 62 -6 86 6 85 134 38 -224 96 117 75 -69 55

Lost revenues TSM quality issue - - - - - -14 12 92 - - - - -
Cost of sales TSM quality issue - - - - - 4 27 -61 - - - - -
Inventory write-down TSM quality issue - - - - - - - 154 - - - 294 -

Revenue AirBar 1 -0 -60 -21 -43 - - - -13 - - - -4
Cost of Sales AirBar -23 27 86 123 39 -4 -7 149 - - - - -

Adjusted Gross Profit Products 40 21 112 109 81 120 70 110 83 117 75 225 51

Gross Margin Products 63% -9% 30% 1% 24% 39% 28% -190% 65% 56% 48% -14% 54%
Adjusted Gross Margin Products 40% 32% 50% 23% 26% 36% 47% 52% 62% 56% 48% 47% 52%
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