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Two-thirds of a million of Gen X ‘cash stashers’ hold over 
£100,000 in savings accounts and cash ISAs 
 

• Gen X ‘cash stashers’ hold an average of £34,114 in cash with nearly one in 10 (8%) 
holding over £100,000 

• Nearly half (46%) of Gen X say that investing in stocks and shares is ‘too risky’ for them 

A new in-depth consumer insight programme1 from Just Group, the retirement specialist and GenXpert, 

uncovers the significant value of savings that Gen X hold in cash, putting them at risk of losing out on 

better returns and diminishing value in real-terms. 

Just Group’s GenVoices (GenVoices.co.uk) programme, a survey of more than 3,000 Gen X adults (those 

born between 1965 and 1980), provides a comprehensive understanding of the lived experiences and 

attitudes of this generation. Sandwiched between Boomers and Millennials, Gen X is often overlooked but 

represents around 14 million people in the UK, or about a quarter of the total adult population. 

The research shows that nearly two-thirds of Gen X (63%) have a cash savings account, such as a cash 

ISA or easy access savings account, with an average of £34,114 held in cash savings. And nearly one in 10 

(8%) of this group – an estimated 673,368 people2 – hold over £100,000 in cash.  

The significant volumes of cash savings held by Gen X seem to reflect a reticence to invest in stocks and 
shares. Nearly half (46%) of this generation say that owning stocks and shares is ‘too risky’ an investment 
for them, with only a quarter disagreeing (27%). The result is that only 32% of Gen X with cash savings 
accounts also hold personal investments such as stocks and shares or mutual funds. 
 
Yet 84% of Gen X with cash savings accounts do have a pension which is highly likely to be invested in a 
range of non-cash assets, suggesting a potential psychological barrier between actively choosing to invest 
in stocks and shares themselves compared to passively allowing their money to be invested via a 
workplace pension.  
 
The data comes amid rumours that the Chancellor, Rachel Reeves, is exploring the possibility of reducing 
the annual tax-free cash ISA allowance from £20,000 to £4,000 to stimulate greater investment in the 
stock market. 
 
Stephen Lowe, group communications director at the retirement specialist, Just Group, commented: 

“Our research into Gen X demonstrates the significant cash reserves that many savers are holding with 

hundreds of thousands of people in this generation stashing away more than £100,000 in cash. 

“The research raises important questions around how Gen X get help to organise their savings and 
investments in the years before giving up work. Historically, cash tends to underperform shares and its 
buying power is more vulnerable to inflation. Apart from holding a cash reserve for emergencies, most 
Gen X should be thinking carefully whether their fondness for cash is undermining their preparation for 
retirement.” 
 
There were regional variations within the data. Gen X respondents with cash savings in London reported 
having cash reserves that were significantly larger than elsewhere. The UK average was £34,114 but 
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Londoners with cash savings held an average of £54,508, with around one in six (16%) in the capital 
keeping over £100,00 in cash. 
 
Other regions where Gen X held significant cash wealth on average were the East Midlands (£40,793) and 
Yorkshire & Humber (£40,292) while at the other end of the scale, those living in Scotland had the smallest 
amount of cash savings at £21,844. 
 
“As well as being the UK’s capital city, London is also the country’s cash capital as Gen X Londoners with 
cash savings accounts hold over £50,000 on average,” said Stephen Lowe, “with a significant proportion 
having over £100,000 in cash. It is important for anyone holding significant levels of cash savings to get 
help to review whether this is the best approach to meet their short, medium and long-term objectives.” 
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Notes to Editors: 

1 – Just Group, from Just Group’s wider GenVoices programme a survey conducted by Opinium of more 

than 3,000 Gen X adults (born between 1965 and 1980) providing a comprehensive understanding of the 

lived experiences and attitudes of this generation. Please visit www.GenVoices.co.uk for further 

information. 

2 – ONS, Estimates of the population for the UK, England, Wales, Scotland, and Northern Ireland: 

https://www.ons.gov.uk/peoplepopulationandcommunity/populationandmigration/populationestimates/

datasets/populationestimatesforukenglandandwalesscotlandandnorthernireland 

About Just  

Just (Just Group plc) is a FTSE-listed specialist UK financial services company.   

A leader in the individual retirement income, care and defined benefit de-risking markets, Just has been 

trusted to manage more than £27 billion of customers’ retirement savings and has helped customers 

release over £7 billion from their properties.  

Just provides the following wide range of products, advice and professional services to individual 

customers, financial intermediaries, corporate clients and pension scheme trustees: 

Marketed Products 

• De-risking solutions for pension scheme trustees who want to remove the financial uncertainty of 

operating defined benefit pension schemes; 

• Individually underwritten retirement income products delivering a guaranteed income for life; 

• Long term care plans that provide those people moving into residential care with peace of mind 

by knowing a regular payment will be made to the care provider for the rest of their life;  

• Lifetime mortgages for people who want to safely release some of the value from their home. 

Professional services 

• Regulated financial advice and guidance services for individuals wanting help in using their 

pension savings and/or releasing some of the value from their home; and 

• A range of business services tailored for our corporate clients, ranging from consultancy and 

software development to fully outsourced customer service delivery and marketing services. 

The companies within Just Group are authorised and regulated in the United Kingdom by the Financial 

Conduct Authority and / or the Prudential Regulation Authority. 

http://www.genvoices.co.uk/
https://www.ons.gov.uk/peoplepopulationandcommunity/populationandmigration/populationestimates/datasets/populationestimatesforukenglandandwalesscotlandandnorthernireland
https://www.ons.gov.uk/peoplepopulationandcommunity/populationandmigration/populationestimates/datasets/populationestimatesforukenglandandwalesscotlandandnorthernireland
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The information contained in this press release is intended solely for journalists and should not be 

relied upon by private investors or any other persons to make financial decisions. 

 

 


