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Only one in five  ‘boomers’ say leaving an inheritance is a key retirement 

goal 

• Spending time with friends and family and travel top list of Baby Boomers’ goals 

• Only 20% aged 60-78 said leaving an inheritance was a top-five retirement priority 

Bequeathing cash to loved ones after death is not a key retirement objective for most people aged 60+, 

new research into the experiences and attitudes of the ‘baby boom’ generation suggest. 

The in-depth consumer insight programme GenVoices from retirement specialist Just Group provides a 

comprehensive understanding of the experiences and attitudes of Baby Boomers, those born between 

1946-1964, aged between 60-78 this year. 

The top retirement objective for this group was to spend more time with friends and family, chosen by 

nearly half (46%). Next were travel abroad (37%) and travel in the UK (36%) and to pursue new hobbies 

and interests (34%). 

One in five (20%) of this cohort chose leaving an inheritance as one of their top five goals for retirement, 

although a significant minority chose helping children and grandchildren with their finances (18%), 

sometimes called a ‘living inheritance’. 

Only 3% of current homeowners envisaged buying a different main home while 20% said they wanted to 

renovate their own home. Among renters, 4% wanted to buy a home. 

Overall, 4% chose moving abroad and the same proportion chose study/education, 1% wanted to start a 

business and the same proportion planned to buy a property to rent out. 

Stephen Lowe, group communications director at the retirement specialist, Just Group, said 

“Inheritance and estate taxes are hot topics, but the research suggests that leaving money is not high on 

the retirement agenda of most Baby Boomers. 

“Even among the oldest in this group – those aged 70-78 – and those on the highest household incomes 

(£100k+) still only about a quarter put leaving cash as one of their top priorities. Almost the same 

proportion (18%) who want to leave an inheritance say they want to provide financial help to children or 

grandchildren while still alive. 

“Overall, the priority of most seems to be to kick back and relax by spending time with friends and family 

or pursuing travel and hobbies – over other options such as working part-time or volunteering, setting up 

their own business or studying.” 

He said that although Baby Boomers are often seen as the most financially privileged generation, the 

research suggests an awareness among most of this cohort that they have finite resources that will mostly 

be used up during their remaining lifetime. 

“Longevity increases during their lifetimes mean they face more years in retirement, which translates into 

higher costs, particularly if they need professional care later in life. 
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“While about 70% own their homes, around one in seven of this group still have mortgages. Many of the 

non-homeowners will face paying rising rents over time. 

“The wealthier tiers are quite comfortable, but the bigger picture runs against the common perception 

that Boomers are awash with dosh.  The reality is that most Boomers are going to need to be careful with 

their cash and probably feel leaving money is a hope and not an expectation.” 
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Spend more time with friends and family

Travel abroad

Travel in the UK

Pursue new hobbies and interests

Leaving an inheritance

Helping children/grandchildren financially

Renovating my home

Start/ do more voluntary/ charity work

Do occasional/part time work

Preparing for later life (e.g. long-term care)

Paying off debt/ mortgage

Buying a big-ticket item (e.g. dream car)

Move abroad

Study/ education

Buying a property (main residence)

Start your own business

Buying a property to rent out

Other [please specify]

None of these

Which of the following would you describe as your main goals for 
retirement/the rest of retirement?  

Age 60-69 Age 70-78 Homeowner
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Notes to Editors: 

1 – A survey conducted by Opinium on behalf of Just Group conducted with 2,000 UK adults aged 66 and 

over between 16 and 25 April 2025 

About Just  

Just (Just Group plc) is a FTSE-listed specialist UK financial services company.   

A leader in the individual retirement income, care and defined benefit de-risking markets, Just has been 

trusted to manage more than £27 billion of customers’ retirement savings and has helped customers 

release over £7 billion from their properties.  

Just provides the following wide range of products, advice and professional services to individual 

customers, financial intermediaries, corporate clients and pension scheme trustees: 

Marketed Products 

• De-risking solutions for pension scheme trustees who want to remove the financial uncertainty of 

operating defined benefit pension schemes; 

• Individually underwritten retirement income products delivering a guaranteed income for life; 

• Long term care plans that provide those people moving into residential care with peace of mind 

by knowing a regular payment will be made to the care provider for the rest of their life;  

• Lifetime mortgages for people who want to safely release some of the value from their home. 

Professional services 

• Regulated financial advice and guidance services for individuals wanting help in using their 

pension savings and/or releasing some of the value from their home; and 

• A range of business services tailored for our corporate clients, ranging from consultancy and 

software development to fully outsourced customer service delivery and marketing services. 

The companies within Just Group are authorised and regulated in the United Kingdom by the Financial 

Conduct Authority and / or the Prudential Regulation Authority. 

The information contained in this press release is intended solely for journalists and should not be 

relied upon by private investors or any other persons to make financial decisions. 

 

 


