y unlock MLS
Homestead Exemptions AUSTINboara |

of REALTORS®

What is a Homestead Exemption?

If you own and live in your home, you may be eligible for the general residential homestead exemption
and other exemptions which help you save money on property taxes. Homestead exemptions let
homeowners subtract a portion of their home market value from the amount that is taxed by cities,
counties and other entities that collect taxes. There are several different types of homestead exemption,
including the general residence homestead exemption and exemptions for seniors, people and veterans
with disabilities, and some surviving spouses. Your "homestead" can be any single residence that is
considered your permanent address, including attached units like condos.

For example, if your home Homestead Exemptions in Travis County
is appraised at $300,000 Travis County
and you qualify for a Maximum 20% of appraised value
@ $100,000 exemption . .
(amount mandated for City of Austin

. ; ,
school districts), you will Maximum 20% of appraised value

pay school taxes on the home as if it was
worth only $200,000. Taxing units have the
option to offer an additional exemption of

Public School Districts
$100,000 exemption

up to 20 percent of the total value. Austin Community College

$5,000 exemption or 1% of appraised value
The general deadline to file (whichever is greater)

foran exemption is Aprll 30 Travis County Healthcare District

Maximum 20% of appraised value
Other Homestead Exemptions
Exemptions are also available for disabled veterans, seniors over the age of 65, people with qualifying
disabilities, and some surviving spouses.

Person Age 65 or older (or surviving spouse) Exemption
An additional $10,000 exemption and freezes school district taxes (as long as no major
improvements are made)

Disabled Person (or surviving spouse) exemption
Exemption varies by taxing entity

Disabled Veteran (or surviving spouse) Exemption
Exemption varies from $5,000 to $12,000 depending on disability.

100% Disabled Veteran (or surviving spouse) Exemption
100% Exemption from Property Tax

Learn more and apply

for exmeptions HERE!
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When can | apply for a Homestead Exemption?

The general deadline for filing an exemption application is April 30. However, new homebuyers can
apply for homestead exemptions in the same year of property purchase. You may receive the
exemption for the applicable portion of the tax year immediately upon qualifying if the previous owner
did not receive the same exemption for the tax year, even if you buy the property after January 1. To
apply for the homestead exemption, you must submit a completed application to your local appraisal
district along with a valid driver’s license or state-issued personal ID certificate that has the same
address as the property you are applying for the exemption on.

Applying quickly is crucial because your first year's homestead exemption establishes a base net
appraised value that influences future property tax assessments. This base value determines whether
subsequent year appraisals will be calculated using the current market value or last year's net
appraised value plus 10%.

| forgot to apply for my homestead exemption, can | apply late?
You may file a late homestead exemption application if you file it no later than two years after the date the
taxes become delinquent.

How much does it cost to file for a homestead exemption?
Filing for a homestead exemption is free and it is not necessary to hire or pay anyone to file for a
homestead exemption or to obtain a refund for the late filing of a homestead or senior citizen exemption.

Do | have to apply for a homestead exemption every year?
No, you do not have to reapply for a homestead exemption unless you move to a new home, your
qualifications for an exemption change, or the Chief Appraiser requests a new application in writing.

Will I be asked to verify my exemption(s)?
Local appraisal districts are required to audit their

exemption records every five years and in some cases they Homeowners M UST

may contact you for more information to confirm that your apply fOr exemptiOnS
exemptions should continue. If you do not verify your to receive theml

eligibility your exemption might be removed.

How to Apply for Homestead Exemptions

e Exemption applications should be submitted to your local appraisal district.

e |n Travis County, exemption applications can be submitted by mail, online, or in person to the
TCAD office (850 East Anderson Lane Austin, TX 78752).

e Action on your application will occur within 90 days from the date it is received. If you do not
qualify, you will be notified and offered an opportunity to protest this decision.

Deadline to apply is: April 30

Learn more and apply
for exmeptions HERE!



