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Considering the past few years, how would you
rate the affordability of homeownership in

19%

Say homeownership in Central Texas has
become somewhat/much more
affordable over the last few years

61%

Say homeownership in Central Texas has
become somewhat/much less
affordable over the last few years

Much less
affordable
23%

Somewhat
less
affordable
38%

Much more
affordable

6%

Somewhat
more
affordable
13%

About the
same
20%



In your opinion, what are the primary factors
causing housing to be unaffordable in Central
Texas? Select all that apply.

28%

Say property taxes are a main factor causing
housing unaffordability in Central Texas

21%

Say rising construction and material costs are a
main factor causing housing unaffordability in
Central Texas

Property taxes

Rising construction and material costs

Interest rates and lending policies

Population growth and increased demand

Land costs and availability

Limited housing supply/inventory

Local development approval processes

Government regulations and zoning
restrictions

Labor shortages in construction

Other

58%

51%

50%

41%

36%

30%

25%

22%

19%

4%



Verbatim ‘Other’ Responses
In your opinion, what are the primary factors causing housing
to be unaffordable in Central Texas? Select all that apply.

“Companies trying to hire top talent but pay rates have fallen
in the past 12-18 months and continue to slide south.”

“Austin City Councilis becoming more aware of need for
consistent, uniform, and clear rules.”

“Return of the Glass-Steagall Act is needed.”

“Overbuilding.”
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Please rank the following issues facing the City of
Austin in order of importance, with 1 being the most
importantissue and 8 being the least important.

20%

Rank housing affordability and availability as the
most importantissue facing the City of Austin

19%

Rank property taxes as the most important
issue facing the City of Austin

Housing affordability and availability

Property taxes

Public safety and crime

Homelessness

Transportation and traffic congestion

Economic development and job creation

Infrastructure maintenance and
improvements

Environmental sustainability and climate
change

% of respondents who ranked 1st

20%

19%

17%

12%

10%

9%

8%

7%



Please rank the following issues facing the City of Austin in order
of importance, with 1 being the most important issue and 8 being
the least important.

Housing affordability and availability \ 16% 31% 53%

53 /0 Property taxes ‘ 14% 40% 46%

Rank housing affordability and

availability as one of the top 3 Public safety and crime ‘ 25% 33% 42%
most importantissues facing the
City of Austin Economic development andJ.ob ‘ 6% 36% 38%
creation
Homelessness 26% 38% 36%

4 7 % Infrastructure maintenance and ‘ 25 40% 35%
improvements - ; .

Rank environmental
sustainability and climate Transportation and traffic congestion ‘ 24% 41% 35%

change as the least important

issue fa cing the City of Austin Environmental sustginability and ‘ A7% -
climate change

B Ranked 7 or 8 B Ranked 4, 5, or 6 B Ranked 1,2, 0r 3
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If the City of Austin places a bond on the November
2026 ballot, which areas should the city prioritize
for funding? Select up to three.

23%

Say mobile banking and app features are the
most valuable service from their banking or
financial institution

39%

Say wealth management and investment
services are the most valuable service from
their banking or financial institution

Transportation infrastructure and road
improvements

Water and wastewater infrastructure

Affordable housing development

Public safety facilities and equipment

Parks and recreation facilities

Climate resilience and flood mitigation

Technology and digital infrastructure

Libraries and community centers

Other

51%

45%

42%

35%

25%

22%

21%

9%

6%



Verbatim ‘Other’ Responses
If the City of Austin places a bond on the November 2026

ballot, which areas should the city prioritize for funding? Select
up to three.

“No more debt”
“Clean up the city street/property etc. It’s dirty everywhere.”
“No bonds”
“None. lam unlikely to support any bonds at this time.”
“Public schools.”

“Tax refunds, police.”
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Do you think renting an apartment or house is
more affordable than buying a home in Central

61%

Say renting is somewhat or much more
affordable

26%

Say renting and buying are about the
same cost

13%

Say buying is somewhat or much more
affordable

Buying is Buying is
somewha uch more
affordable
more »
affordable 0

11%

Renting and
buying are
about the
same cost

26%

Renting is

much more

affordable
18%

Rentingis
somewhat
more
affordable
43%
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Respondent Profile




Profile of all Survey Respondents

Job Title Number of Employees Company Revenue

1%
m [ essthan $500,000
= Owner 10% = I’m a sole proprietor. i
= Partner = $500,000 to under $1 million
4% = 2to 4 employees
= CEO = $1 million to under $5 million
= 5to 9 employees
= President = $5 million to under $10 million
14% 10 to 19 employees
= Executive Leadership = $10 million to under $25 million
20 to 49 employees
= Top Leadership $25 million to under $50 million
50 to 99 employees
Middle Management o $50 million to under $100 million
° 100 to 499 employees
Support Role $100 million to under $500 million
. ) 13% 500 to 999 employees . .
Individual Contributor $500 million to under $1 billion
16%
Other Staff 1000 ormore $1 billion or more
employees
Retired - not currently working
18%
Industry _
10%
7% 7% 7%
5% 5% 4% 5% 5% .
2% 2% 3%
R B B E - N
Accommodation Administrative and Agriculture, Arts, Construction Educational Finance and Health Care and Informationand  Management of Manufacturing  Mining, Quarrying, Professional, Public Real Estate and Retail Trade  Transportation and Wholesale Trade OtherServices
and Food Services Supportand Forestry, Fishing  Entertainment, Services Insurance Social Assistance Technology Companies and and Oiland Gas Scientific and Administration Rental and Leasing Warehousing
Waste and Hunting and Recreation Enterprises Extraction Technical Services

AUSTINBoard

of REALTORS®




Survey Methodology

The Q3 TBJ Intelligence study was conducted from September 12t to October 9th, 2025 in all 45 TBJ
markets. A total of 1,485 subscribers participated in the study. Recruitment of the survey occurred
through emails sentto TBJ subscribers and readers from their local market publishers. Additional

recruitment was conducted on site.

In Austin, a total of 136 members of the business community participated in the study, and 101
completed the survey in its entirety. The makeup of respondents was business leaders and top

management position holders across businesses of various sizes, as reflected in the previous slide.

The goal of the Q3 TBJ Intelligence study was to gain insights from business leaders on their perception
of the real estate and construction industries in their market. The survey asked questions around
outlooks on thereal estate and construction industries, economic factors influencing these industries,
and outlooks on property values, construction activity, and housing affordability. Austin Board of
Realtors sought to understand the current state of housing in Austin, particularly the issue of affordable

housing, the economic value of renting versus owning, and top issues facing the city’s housing market.
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