
 

 

Press statement execution of transactions to N26 
 
Berlin, May 29th - All banks are required to monitor transactions for money laundering purposes               
and to carry out further checks in case irregular activities occur. For this reason, transactions               
may be paused in individual cases to undergo further controls.  
As soon as we learn that other banks are pausing individual transactions to N26, we contact the                 
concerned bank as soon as possible to resolve the problem. We want to ensure that our                
customers can participate smoothly in payment transactions. 
 
 
 
About N26 
N26 is building the first mobile bank the world loves to use. Valentin Stalf and Maximilian Tayenthal                 
founded N26 in 2013 and launched the initial product in early 2015. Today N26 has more than 2.5 million                   
customers in 24 markets across Europe who currently hold over €1 billion in accounts and generate over                 
€2 billion in monthly transaction volume. The company employs more than 1000 employees across 3               
office locations: Berlin, New York and Barcelona. With a full European banking license, state-of-the-art              
technology and no branch network, N26 has redesigned banking for the 21st century and is available on                 
Android, iOS, and desktop. N26 has raised more than $500 million from the world’s most established                
investors, including Insight Venture Partners, GIC, Tencent, Allianz X, Peter Thiel’s Valar Ventures, Li              
Ka-Shing’s Horizons Ventures, Earlybird Venture Capital, Greyhound Capital, Battery Ventures, in           
addition to members of the Zalando management board, and Redalpine Ventures. N26 currently operates              
in: Austria, Belgium, Denmark, Estonia, Finland, France, Germany, Greece, Iceland, Ireland, Italy, Latvia,             
Liechtenstein, Lithuania, Luxembourg, Netherlands, Norway, Poland, Portugal, Slovakia, Slovenia, Spain,          
Sweden and the UK. N26 plans to enter the US market in 2019 where it will operate via its wholly-owned                    
subsidiary, N26 Inc., based in New York. 
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