
STUDY GUIDE
KEY TERMS:

CUE COLUMN: Complete this section 
after the video.

NOTE-TAKING COLUMN: Complete this section during the 
video. Include definitions and key terms.

Why is free enterprise an advantageous 
economic system?

Why is free enterprise a moral 
imperative?

Benefit of free enterprise:

Earned success:

Effect of free enterprise:

Result of free enterprise:

SUMMARY OF NOTES: Complete this section after the lecture to review the video. 
Consider the elements of a free enterprise and what they mean to you.

THE PROMISE OF FREE ENTERPRISE

capitalism		  success		  free enterprise
materialism		  entrepreneur
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•	 Demonstrate how happiness and free enterprise are interrelated.
•	 After watching the video, what does earned success mean to you?
•	 Do you agree that we would be a happier society if people had more equal incomes? Why or 

why not?
•	 What is your interpretation of the pursuit of happiness as written in the Declaration of 

Independence?
•	 How can you achieve your own happiness?

•	 Explore free enterprise by creating and marketing your own business. Consider all aspects 
including manufacturing, sales, and your individual happiness.

•	 Happiness, free enterprise, and human flourishing: A special event featuring His Holiness 
the Dalai Lama: http://www.aei.org/events/happiness-free-enterprise-and-human-
flourishing-a-special-online-event-featuring-his-holiness-the-dalai-lama/

•	 Free Enterprise: The Key to Prosperity: http://fee.org/freeman/free-enter-
prise-the-key-to-prosperity

•	 How free enterprise operates in the US.: http://www.socialstudieshelp.com/eco_Free_
enterprise.htm

•	 Pursuit of Happiness: http://www.civiced.org/resources/curriculum/911-and-the-
constitution/terms-to-know

DISCUSSION & REVIEW QUESTIONS:

EXTEND THE LEARNING:

RESOURCES TO EXPLORE:

BROUGHT TO YOU IN PARTNERSHIP WITH:

Description

Sales

Manufacturing

Happiness

Business Type
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