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https://www.listennotes.com/podcasts/off-the-chain/cz-founder-and-ceo-of-Z1YyTQkEn7S/
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Country Launch date Currencies Crypto
Uganda October 2018 UGx Bitcoin, Ethereaum
Jarsay January 2019 GBP, EUR Bitcoin, Etheraum
Singapore Planned for 2019 SGD Bitcoin, Ethereaum
Malta Planned for 2019 EUR Bitcoin, Ethereum
South Korea Intended KRW Bitcoin, Etheraum
Liechtenstein Intended CHF Bitcoin, Ethereum
Argentina Intended ARS Bitcoin, Ethereum
Russia Intended RUB Bitcoin, Etheraum
Turkey Intended TRY Bitcoin, Ethereum
Bermuda Being considered BMD Bitcoin, Etheraum
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https://www.coindesk.com/binance-reveals-plan-to-launch-crypto-exchanges-on-almost-every-continent
https://www.coindesk.com/binance-reveals-plan-to-launch-crypto-exchanges-on-almost-every-continent
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https://support.binance.com/hc/en-us/articles/360001668872-Binance-Chain-Cryptocurrency-Exchange
https://etherscan.io/token/0xB8c77482e45F1F44dE1745F52C74426C631bDD52?a=0x4e9ce36e442e55ecd9025b9a6e0d88485d628a67
https://etherscan.io/token/0xB8c77482e45F1F44dE1745F52C74426C631bDD52?a=0x4e9ce36e442e55ecd9025b9a6e0d88485d628a67
https://www.binance.com/en/blog/292158287506071552
https://medium.com/binanceexchange/10-ways-to-use-bnb-binance-coin-15fe2fbae1ab
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https://docs.google.com/spreadsheets/d/1PXzxHZ9exXgtIjAursjGIQXtxclyf89naSL_M2UmJQY/edit#gid=0
https://www.eoscanada.com/en/knowledge-base/dac
https://www.eoscanada.com/en/knowledge-base/dac
https://coinmarketcap.com/
https://coinmarketcap.com/rankings/exchanges/
https://medium.com/@sylvainartplayribes/chasing-fake-volume-a-crypto-plague-ea1a3c1e0b5e
https://www.blockchaintransparency.org/august-2018-report/
https://docs.google.com/spreadsheets/d/e/2PACX-1vSXzbGB3uW1VLkG0-c3VlRO1akz1VjteRzOY5fSR6pSQL31a81FqUDR-nY7yoiCjaibzaKfMBkr_ZX9/pubhtml
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Hel & FTE =B alol 7afak Hel & | s S MY | MEIZ8YE
(%l F7h) (&I F2h)
HFO|iHA 0.100% maker, | 0.015% maker, | $803,572,552 435 UGX, GBP, = re=1
0.100% taker 0.030% taker EUR
Bitfinex 0.100% maker, | 0.000% maker, | $400,962,539 330 USD, EUR, AUS ot 74,
0.200% taker 0.055% taker GBP, JPY L= =
Coinbase 0.000% maker, | 0.000% maker, | $159,777,775 61 USD, EUR, RS =2
Pro 0.300% taker 0.100% taker GBP
Kraken 0.160% maker, | 0.000% maker, | $161,066,450 73 USD, EUR, RS okl 742,
0.260% taker 0.100% taker CAD, JPY, n=
GBP
Bitstamp 0.250% maker, | 0.100% maker, | $106,295,715 14 USD, EUR A= AU
0.250% taker 0.100% taker
Bittrex 0.250% maker, | 0.250% maker, | $47,672,353 302 usD RS =2
0.250% taker 0.250% taker
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https://www.blockchaintransparency.org/december-2018-rankings/
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https://www.blockchaintransparency.org/
https://coinmarketcap.com/
https://diar.co/
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Binance Currency Pairs Over Time
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HFO|HA & $4K USDT, PAX, USDC, TUSD & 4& 2| B S5t IjotE IS 7IH
Ao 2 MBstn U FIF SHE HSsn U, IlotE Il FIHs HelE e é;%*%l BILAIAE
T A WoZ oY ECt HiolHAaE IotE FOI dFof ol ZYAMSECH R MI ™M EHEE
Fol o, HE[ZQI2 MY Y55t FXXEM HEH0| 2 EE /ol 7tHAHHY0| £2 AT
Hehe = e Mol SChEt 7HxIZ k= ACt.

. AEjo[EZ Q0] CHe o B2 FEE PuX BHCfE ZE[ZO! Capital E232 EAE =52 HE: “An Overview of
Stablecoins”.
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https://www.blockchaintransparency.org/december-2018-rankings/
https://www.coinbase.com/
https://www.bitfinex.com/
https://poloniex.com/
https://diar.co/volume-3-issue-5/
https://coinmarketcap.com/currencies/tether/
https://coinmarketcap.com/currencies/paxos-standard-token/
https://coinmarketcap.com/currencies/usd-coin/
https://coinmarketcap.com/currencies/trueusd/
https://multicoin.capital/2018/01/17/an-overview-of-stablecoins/
https://stablecoinindex.com/
https://multicoin.capital/2018/01/17/an-overview-of-stablecoins/
https://multicoin.capital/2018/01/17/an-overview-of-stablecoins/
https://docs.google.com/spreadsheets/d/1QksIhWQ9jeVn6Rqem005wu5VZvFXCIlo5bzRN6VDtx0/edit#gid=1991720018

82% ZASH & 2ui34l5246M P B!, Coinbase Pro, Bitfinex, Krakenl} Z2 ZAMAIS 8t 242
=g o} e ol ZHZf 84%, 82%, 75% Z A 5HACt.
201814 227| ol Hio|'HA T} Bitfinex, Coinbase Pro, Kraken2| HeliZg 25 g8t BtE9o| HelzEFe
RXAE FES =2 oot dE5tH HefE 2 HE = (Power Law)od et 2HIE Z30|MH, HEO|:HATE
HAIS MEFRIY ZHo R BHEHEL
2018 Volumes - Binance, Bitfinex, Kraken, Coinbase Pro (in $ millions)
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HtOlHAE= Of E7(0ict Hio|# 228 &3l =0[/2o| 20%BtE2 BNB FXIAIEAH E2i{F10
U2, BNB 14707t AZFE W7HX| siE =232 FXIE o™olct ¢ 340 AZHEl BNB 7H+E
S5l x| 1870 Soto| Hio|HA S| BV 2l T&EE £ lCh.
Hio|diA9o| E7|4 BNB E&2 AZF M x|
27| | BNBAZE | AZ A BNBAIM | AZHElUSD M| | E7|H =0/ MR 2704 2ol FHA|
(USD) (USD) (USD) (BTC)

2017 Q3 986,000 $1.33 $1,311,380 $6,556,900 1,172.82

2017 Q4 1,821,586 $19.56 $35,630,222 $178,151,111 12,891.01

2018 Q1 2,220,314 $13.06 $28,997,301 $144,986,504 17,407.20

2018 Q2 2,528,767 $12.86 $32,519,944 $162,599,718 22,060.04

2018 Q3 1,643,986 $9.90 $16,275,461 $81,377,307 12,434.59

2018 Q4 1,623,818 $6.19 $10,051,433 $50,257,167 13,750.21
2017 7 140 HeflA 2US A|EE o|F Hio|HAE A 27]0= &F 6,556,900 22| =0|S
Edstienl 20179 48700 2Estmol AMIE ZSEol met HEH HEE2 o|Fof <
178,151,111 249| =0l|elg Ho{EQUCt. 2018 10l 2018'H 7&K AM7I SEFUASHT



https://support.binance.com/hc/en-us/articles/360018044252-Binance-Completes-5th-Quarter-Token-Burn

I Hio|HAE O|dg MM R oHHMoZ RIS ZM AHA™ 'Go-to-market' Z12F1t OF7|&
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Hto|HAE 35 n UA %[0 =ZFo| 7| 2PECE FHE|o{ QICt Hio|lHA B2 287(2 T4
2 18s Hell AlIA"R 725 ZE0| Ue CIHER MHK] Ut CZE Z &8t Hio|HA BPERIC
20154 9ol HefA H&ol EetE 7 2 M3 35t= BijieTechE A& SHRACE. BijieTech=
2oL o|F FEXt lO|E Hafol 5 =g

SES RXIEt HAo = 2edx Ut Hto|HA BAEI ATH

s

Changpeng Zhao Ei& “CZ”, CEO: CZe E8HI EC0O|ES MEHeH IWLREMESE 447t
MESIRASMH Bloombergl| ME7He Z3HE =Y B2 0[BRUCE 2005A0=E T4 SIHUXE <|Ft
EX X1 Hel AIAEIE 753 Fusion Systems Ltd. Q| S S&H AR 7F £|R2MH, 047|M Credit Suisse,
Goldman Sachs, Deutsche Bank S2 I8t 72 A|AHE! HX|E HE5IACEH O|F LS5 202 EalS
£ 4 Blockchain.info2| 3¢Hm| 2o = B F/EUCHE S S 35H HefAl OKCoin2 2 0] E] 504 4= el
E3E, TRx H ZIMEA Z=23¥, =X MOIEE EAGIRCH cze Hel elzZetgE =7
EHAHOMEE TE5tE dlo] 88 e ERfsn Uen 27t Mt A7 & 7+ Qlaxel
QIZolCt..

Roger Wang, CTO: RogerE Morgan Stanleyl| Tech Leader2 7HZ|0{E€ A|&3{20d OHIO|H
lofstRA Clxtel & HE =Y st= 8 T Blackstone, Wellington Fund §2| 7|Z0lM A8 ElE=
2nEE Hell AIAHE Sy U2 A 2RACE 0|F Nomura SecuritiesOll Al 2 F5tH ADLE R
e QXID 22 e £ L SH, otAE AIARS HAGHACH HE &M AIAEE Nomura Abo]l
oA 14 FE{o| U 7HMCHFEE Je =z LdEix AUt

Wei Zhou, CFO: Wei= O|X 0 Zhaopin.comZ} Charm Communications2| CFOZ ZF3& {2, =
71t 8¢ F 3AF 25 NYSEZ NASDAQ 7|¥S7HE O|ZRict EEH MA ZIcH #2292 LGBTQ+ &M
HESZ Hl Grindre| QI8 FZRIGIASM, $/ Grindre| 235|222 MZE F0|ch Weis Goldman
Sachs X2 £20|M 722|018 AIZSIRI2MH, O|F SAtS| otAlol SxoE &2 2 O|&StALCt

Hroi A 0] HF 7|2

WXStD UCH S TEE S S ED MY E Hel7t 7tsdixln
: 2 53tod 2etel MH[AE JHAIsStE 2&80| &7tstn /el OTC
HeflZo| 253591 (Circle Trade= 20180 2844191 &Hef #2o| OTCE Ad) BOiT R AT
23tz 1 Q/CHGenesis Capital 2018 CHE Y 7 2: 1124 EF ).

)]

ot=I7Hel BIH2lx| 8= &= Bitfinex2l < Z|CH 3.3HH, Poloniexe= Z|CH 2.5HY, Kraken2 ZICH 5HH77HX|
X5t Qlch HioldHAoA OFRIAHe = HEst 7|3o &o|m & 2|1XQl AFAMICH T2Folct. Hio|LHA T}
OFEIZHE @io| MEFXI7F EIISS ITEd8ctH, siE 7|59l FI7IE HIO|HAS AE UX|lE OIS
206HE ZHe =z Holrt,


https://www.linkedin.com/company/bijietech/
https://twitter.com/cz_binance?lang=en
https://www.linkedin.com/in/rogerlilaiwang/
https://twitter.com/binance/status/1037902861965742088
https://medium.com/circle-blog/circle-2018-accomplishments-and-2019-themes-a58706d4d33e
https://genesiscap.co/q4-insights/
https://www.bitfinex.com/features
https://bitcointalk.org/index.php?topic=1064940.0
https://support.kraken.com/hc/en-us/articles/205605288-What-levels-of-leverage-are-offered-

CryptoCompare0f| A 2rESH 112 Hel4A 2[Fo M2, A% Hef A g55th HelFE el 75%E
AXIStD U BitMEX 2 BitFlyerFX0IM 7HEHE|D Ue Aot 22 ¥4 E AIEO| LIHX| 25%E
F5tD it gtok ol e & EstH AlEo| MEXQ! £XH7|# 2 AEE0| BUHE mel &
12~2471 &0l ZAX Hetg Wo=z EEHEIL HFOILHAt A DM ES M3t UX| koLt ol
HEst 8 7130/ AE Mo eEkFo] MEHEH, M, A%Z MHIAE M3B5t7| MEE XI/E
7FXR|3 QlCt.
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S8 ok SHXITH CHMIZF 2 mHo|HA(KFZ|FH S5H)QF Web3 H|H HIOIE%OI A7IFHH AR)SE
HMetstn M7I 2o 7“7I’“°| ZHEof| M HEO|iHA SHAL Af]of 7HE 2 9r| e =H8-ol5 I0+'~+ EE st
Heliof 24olet & 4= QUch | 4?_ “”%*Oilkl‘- HFO[HA T AA R BHA|F| T DEX-RQIE FHst=
AS= E'_°E' = QUCH StX|BH F B L3 HE A8 Sl Hio|HAE EHY(MoE MER 8% %*EE IHEE
= US ot otz ’“7I’“O "éﬂr 7%'745_ 8ol Mz 3l - g = QMo

SEYS Helh 7|e2 LdEstn WA 7tE DT QI Al F StLo|Ch DEXE el &Y 'S
MHE = 0 e S (U3 S 2501602 SO 7ICHR ER7t gig), HI8 284, AY XMEgH S99
HHE 7t Ut

M msh TAO| (e BYE dE5H Hefldhs O £7F LT Bot Yol BHsHT| ofgdg HZolct.
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7S RHEH AR Mt. Goxo| B EF 8 /9| oH%'QE 850,000 BTCO| & A2 UQCt &4AHS Al
AlMl Z|E2 2 445H0F Z o] 2o M(ZZ AlM ZIE22E 34/ & 0l4) At Mxlol 2 otES
Qozict I CHE HefA Q! Bitfinexl| A 2016'A2| sHZ Al Z 67540 ElE{o| & AIg @ .
Cryptopia= 2019'H 1&0f &Mft sHZ2S2 ETHQ ERC-20 EZ E+T7+ T G5 maHe
1716840 Sredoll ERict. ol28t A7dE 0| BIES |%+*Ho+:+b'u°x+ 2 HelAgt sHEE 7tsgol =2

MHIAZ QIX[BCH dE3tm Aol & M #32 "EZ 7-|EH*01| HAFX| et & "=Eelol 7IE
Basx| o= xol EE22 Estx| etrolct S¢E 7-|EH/‘°| 2etol obFEl HMSHKME FX{2

RS TE QE 2X| gtE HelARD MY +£ QICh Ol Zetstod HiolHAE HEO|:HA DEXTH
EANLFE st=So] EHE XM WS H st

RAMES Y3 He A8 0I8Y mWolCt YIRS FHECE M2 &1 ALt E2 Helol lof Hels
el 22017 W20l H& ALSsHRtch et 83Xl DEX7E & 25tm| dEfH ol 7t 2 nn:Hor
olejg otfEl Z=EsH: XILXIX| eferch @EYE Heiaol JHY F2F £F2 |X7H 2l
LE Lol CHEE SMHE ¢ FXIECHE HOolTh ALY ZZ2 TAIA ARHE0| HeH8THY AH glo|
EZS SR u#E £ 7 =lE Rolch

E|ZRIZ Ethereum EE MEHAHIZ 7t #2IF 3 Hdalstotn EESED UCHEtherscan 7|1E XY
ERC-20 EZ Ao W+= & 163.03674Y). I2{Lt Ethereum&f Q| 3 Y3t He= of% o0t
el e HstR] AoF_T'_ oIt otzHoll MAIE! 4% Ethereum DEX 42| 5704 0| K|t 24 A|ZH S0to |
Hegolct. ol 7Izh ETHO| HelE 7tE = FIHVWAPIQ! 123 2HE M85 MY HRE0| &
Ethereum 7Bt 571 DEXE 2| €Y 7 Fol 144BF B2 DB E o|O|gtot.



https://blog.cryptocompare.com/cryptocompares-november-exchange-review-6d1416f3378a
https://www.bitmex.com/
https://bitflyer.com/en-jp/
https://www.theblockcrypto.com/2018/10/12/mapping-out-ethereums-open-finance/
https://multicoin.capital/2018/07/10/the-web3-stack/
https://en.wikipedia.org/wiki/Mt._Gox
https://fortune.com/2018/06/22/bitcoin-price-mt-gox-trustee/
https://www.bitfinex.com/
https://www.coindesk.com/bitfinex-bitcoin-hack-know-dont-know
https://www.cryptopia.co.nz/
https://news.bitcoin.com/16-million-now-believed-to-have-been-stolen-in-weird-cryptopia-hack/
https://twitter.com/cz_binance/status/1089423249845305344
https://etherscan.io/tokens
https://diar.co/volume-3-issue-3/
https://diar.co/volume-3-issue-3/
https://www.investopedia.com/terms/v/vwap.asp
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EXCHAMNGE {ETH) CHANGE
@ oex 6895
@ Bancor 3839
Paradex 3650
) Kyber 3023
. EtherDelta 489

AFE EX: DEXWatch

HellZ 7|1& z|cf #22| Ethereum DEXQ! IDEX E 3} 0il 848.085E E{tE 0| ez ol BBt 7HE
727} 2 ox &dlo]o{2] Paradex®| K|t 30 7ZF B LU HEHE 2 345.670E HRACH.

Ethereum DEX7} R 2|0|8 7HeHE 2 F 46K Zetn e el Ml 7HxlE ot Z ol TEE T Ut

1. S5 BEAERZ Qlo{i{o| Eut EFZFo|

2. Ethereum 2S5 |QI0 BHEAE M2, X944,

3. &Y ZBH(POW:-proof of work) M= HA|loZ QIEt & A&l = X[Qdo = Ot HO|AHE S| 7|7
Bt &Rt AMEHEICHE 22X

HiolHA AQl2 flet 242 XSS Bl siEdg &~ UE Aoz EQIch HiolHAE ko 0|7 0]

Hto|HAO| ZA3 74k DEX AO|0M f84d ¥ dEges SIS QAMEIEE XNIE = US
Zdolct. olof 2t DEX EB|0IHS 2 dio|HA0f o|O] +7<H%+E AoiEt RS54 ES AlHEIX " = US
7i0|ct. S HmW|Z, Hio|LHA RQle Ethereum°| POWECLH =2 2|, WE 5 Bl Y, T2 =Y Alzt

TE|Ee M8% Zolot. Tendermint 7|8 ESH IS Z A HiO[HA

== Qﬁé 7+Zl Tendermint 22| &

dole HaME 1% Lol g 4+ 94% 7i0lm, TAS M2l & POW 7|gh DEXS O} Cf 2wl
e Alstol 7hsg Zolch w3 MBoiniel ZEEE, 0fE} Ethereum DEX B 2&1 M EXMES 4g
2R FXIXMoR SHAE = U2 Xolct,

rl


https://dex.watch/
https://idex.market/eth/idex
https://dex.watch/
https://0x.org/
https://paradex.io/
https://0xtracker.com/relayers/paradex
http://strategictoolkits.com/strategic-concepts/chicken-and-egg-strategy-problems/
https://media.consensys.net/the-state-of-scaling-ethereum-b4d095dbafae?gi=58dbfe3bbac1
https://blog.0xproject.com/front-running-griefing-and-the-perils-of-virtual-settlement-part-1-8554ab283e97
https://tendermint.com/
https://blog.0xproject.com/front-running-griefing-and-the-perils-of-virtual-settlement-part-1-8554ab283e97?gi=f1470b1d8142
https://forum.ethereum.org/discussion/3559/order-collision

7Zdo 2 of| &=t

HholHA A2 B LS Heliet SAE HejLol SEEHME =
HioliA= el AT A fX QUEmola FF Lste7t EF5MH, s HME2HS EEst0{ MAHH

+Z2| DEX d8E F#&stedn st Qdch.

HO|HA HRIIM HEHst oAt ot B2 RMELS HO|HA XMQIeZ2 EEg T&sto{oF & Zo|ct
HFO|HA ®|QI2 CosmosOilAM 7Hetst EEXQI7E S4(BC) ZZEZE X|HE oHol7| mEoi
Cosmos7t X5t 2E RHte| FAIZ| xHok 0|S 0] 7HsE Z0|Ct. Bitcoindt Z0] IBC 7|&EE MEX|
ofe AHMER Bo| Ql=rl, olo chai M= HEOI'HATL Chof HOIESOIE TR EM Z|CHEH &

ol

5}
SYstE A B Hotg HE{E Aoz Holot olzdt W2 IBC Ert o B2 AME FHE Ee=E
SHX|BE StLES| HEHATE Do A28 2F ERste WHECIE O ot (robust)stn & 3t /oq
ALt BitShares@t Ripple2 HO|EQ0| 2& | Maio|H fX Atd FHH, KYC/AML 27, AZdE,
UES =8 S OYEt EotolM Chol HOIESOIE 7+ AXo| O|Fo{ZICt= HolAM B2 0|52
7tMct € JAoe 2 EEEICH BitGoe Ethereum =S Al AFEE WBTCE ol0| & E 37| mEoi

BitGo7t %|Z 9| M3XI HO|ERO|7t E W2 = of & EICt.

Tendermint 7|8t #|Qlo| E& +=F2 Ethereumt &2 4 ZH AN QIECH EM 5oL X2 DEX H|E 7}
Ct~&= HEO[HA X|Q10| Tendermint & 2|& OIS 3SIHEIT &HM =& A™(DOE) MHHIAE M3 E ==
gi2 Zolgt X|&Etct =8 olz{8t o|RE 2 XTEHELOHOH(HFT-high- frequency trading) & S AHAtS 1t
ot oo|7{E 0| HiOlHA Al 7Heist x| et Zdolztm FEEtch olet 22 HEHES 7[=xel
EMHOM EFE K| HEHA YR HIOIHAL ZES10{)E0| & Q! HolM(2LEX Q) 2T AR &
el oHElS TIEst o, &Ml dolM(2X Q) 2t25ts Weoto| s B K= Rt Tt HE 7
MH|AQ ZEHE B2 ?o| X = CEXQ DEX 252 ¥HE MSE + AUCH DOEE LR E st= HFT
EXtALED DOEO] CHal &1E MX| of= 7HRl EBOIHES SAl0 X|HE = /U2 XOolCt. StarkwareQ|
zk-STARKs(SAl: HE[Z Q12 T 7| FXAI)QL 22 Al 7|2E2 ol0| 23 Y3t HefA o &HE 4,
I2IOIHAL AEMEE EHAZ = otz 2&5tct 7|&0| &™Etol et shol'HA & Q14 oA DOEZH
7tsst =S MAE zk-STARK MZ!0| Lt& = QlCt.


https://www.youtube.com/watch?v=wN1Uvor4Hd8
https://cosmos.network/docs/spec/ibc/
https://cosmos.network/
https://bitshares.org/
https://www.ripple.com/
https://www.bitgo.com/
https://blog.bitgo.com/introducing-wbtc-the-power-of-bitcoin-with-the-flexibility-of-erc20-48c6681a9a7c?gi=9df3298ea915
https://medium.com/starkware/the-road-ahead-in-2019-8589fedfbc7a
https://medium.com/coinmonks/zk-starks-create-verifiable-trust-even-against-quantum-computers-dd9c6a2bb13d
https://medium.com/starkware/the-road-ahead-in-2019-8589fedfbc7a
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1. ANZIE2 HF3o| HHSIHE 2& HIo| UZHE = Aot HHEsH o FOi2dS wEA|
ZAg ol AE SAn /el -0l Ut

2. ANEZIEE2 7tx| EE2 fldl O=&0Ilu FHE&5D Z€2 TIES e = UX| olsT
E3E7t o1 RSE0| gUiMoz Jrt

3. ARIES 23 HYSHE oisE = Aot ¥As k2 SA HEo F2 L AIE S S5Hok 5t
ZicH 2of 574 Fo{of tCt

4. A|RIE2 Bitcoin, Ether, AE0|E3 Q0 ZH2 &S A4S OHE = QlCH

OfZHIEILL 22 TtolAlE QT HHSHH o447k Utaiol 2o| EI9ICt Ol ot2HE|L} H2o ChEt
Mg g2 MBS0l RHE 7hx| HES 9Istod 2 AIFOIAM OIS Eeiet K28 0445t7| W olct,

WY E, F5i7Hd ESAMAUY FHE Ld3stH= S0| 7|t HHstHED MMolLt SMH &3
Helgol #Sstn YRol o =, o&F, X2 SHMI 27hss7l HEM ROl XME FHoM
MEMo =z O £2 Cietolch. &Estm 7k Hell MH|ARNS MBste Hela HeiF2 A A% AlY
7ehZ el 66.7%01 s stod stk S 3w HeliA el ol LIHK| 33.3% & AFX|EtCH HO|HAE
NS0l HYsm-A= 3t Hel 2l 48 7hsdol S2sicte ™g 2IX[stn RUch A7
CHEEC MEHE2 M 2E3tHE MY &7 MEH™0lmH(LocalBitcoins, Bitcoin ATMs) HFO|:A 9]
SEE 2hE B2 RX7F 2= 5H MEHE UL S dt= ZWolct

Coinbase= HHSIH-2Z35tm 2t 7HelE MTE HoH 7[¥olH, Al |®X RXIE =CHstod 2ot TXY
Coinbasee OFA|OF 1742, @& 3871=, £0| 274=, EFNX| & 4274=0lAM o|&0| 7ts35tLt, sHE
MH|AZF OIX|X| Zstn Ue =7+ E£3F cheolch(5S| SEotAlor, otz 2|7, &0l X[). Ho|lHA=
O|XMH M- 5 5tm Helol M LARE ABES SEZ st Ut ol S04 HO|'HA X{X[= FAY
ol=#E|L}, HEtE, Cigtpl=s, UES =E&st 587 e x[olM MHIAE MIsn el
2750l A= Coinbase7t MHIAE AMZstD QUX| SCt HEO|HA X{X|7F MHHIAE XMEZstE 5874 2t
X|do| & Q7= 141 Hof| &8tct.



https://tradingeconomics.com/venezuela/inflation-cpi
https://fortune.com/2015/12/28/argentina-peso-black-market/
https://blog.cryptocompare.com/cryptocompares-november-exchange-review-6d1416f3378a
https://techcrunch.com/2018/09/25/binance-looks-to-the-future/
https://localbitcoins.com/
https://coinatmradar.com/
https://www.coinbase.com/
https://www.coinbase.com/global?locale=en
https://www.binance.je/kr
https://support.binance.je/hc/en-us/articles/360020941052-Supported-Jurisdictions
https://docs.google.com/spreadsheets/d/1GiT_EIWc8S0QDddINx8AR12qhVZoM8lNfrIZLcqvX1c/edit#gid=1320290502
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https://www.binance.co.ug/en
https://www.worldometers.info/world-population/africa-population/
https://www.longhash.com/news/p2p-bitcoin-transactions-on-the-rise-in-south-america
https://www.coindesk.com/uganda-africa-binance-crypto-unbanked-traders
https://twitter.com/cz_binance/status/1085792614392029190
https://coin.dance/volume/localbitcoins/ARS
https://coin.dance/volume/localbitcoins/COP
https://coin.dance/volume/localbitcoins/VES
https://www.longhash.com/news/p2p-bitcoin-transactions-on-the-rise-in-south-america
https://tradingeconomics.com/country-list/inflation-rate

LocalBitcoins Volumes (in BTC terms): Countries with >10% Inflation
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S8 HEAD olct. A9} ZE R4S DLHTIR BolAT ZUUR Blsk DSBS Hof
CHt 2ol of BO| =& Elof 2uct 4+ gich ofge| FHIEOIM R2l03 SHE Tatzlols
HHO|HA O] EF =% B0l wHRAst 57| G20l HoldAsl REEHE e ARl
bl Sohm 22


https://twitter.com/lawmaster/status/1095384784107384832
https://www.bloomberg.com/news/articles/2018-03-13/crypto-exchange-binance-launches-decentralized-trading-network
https://news.bitcoin.com/life-chinas-exchange-ban-interview-hong-kong-based-binance-ceo-zhao/
https://news.bitcoin.com/life-chinas-exchange-ban-interview-hong-kong-based-binance-ceo-zhao/
https://www.bloomberg.com/news/articles/2018-03-13/crypto-exchange-binance-launches-decentralized-trading-network
https://blog.coinbase.com/coinbase-continues-to-explore-support-for-new-digital-assets-92ba4ab7f465?gi=7d9b4d34e2fb
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QJC} HIO|HAE KYC/AML E4+2 Z3tst
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https://blog.kraken.com/post/253/farewell-new-york/
https://smartphones.gadgethacks.com/how-to/binance-101-fees-fine-print-you-need-know-before-trading-bitcoins-other-cryptocurrencies-0182067/
https://www.refinitiv.com/en
https://www.chainalysis.com/
https://www.refinitiv.com/en/media-center/press-releases/2018/november/refinitiv-provides-kyc-automation-for-cryptocurrency-exchange-binance
https://unchainedpodcast.com/how-binance-became-the-most-popular-crypto-exchange-in-5-months-ep-84/
https://www.theblockcrypto.com/2018/11/16/fast-footwork-binance-has-danced-around-regulations-and-even-moved-itself-to-run-its-exchange-the-way-it-wants/
https://twitter.com/cz_binance/status/1057080119385157632?lang=en
https://cointelegraph.com/news/new-analysis-suggests-16-million-in-crypto-stolen-in-cryptopia-hack
https://cryptonewsreview.com/breaking-binance-freezes-funds-stolen-in-cryptopia-hack/
https://twitter.com/cz_binance/status/1085511601665368065
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cvC 128 10 $462,090 $30,090,701 1.54%
LOOM 12¢ 10 $562,490 $66,397,836 0.85%
MANA 128 10 $744,785 $144,464,544 0.52%
DAI 122 19 $2,354,519 $356,359,276 0.66%
GNT 12819¢ $719,755 $256,677,541 0.28%
A - $4,843,639 $853,989,898 0.57%

Z%{- Coinbase Pro API, Coin Metrics
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https://coinmetrics.io/
https://www.scmp.com/business/money/wealth/article/2182043/hong-kong-based-digital-currency-exchange-bitmex-ditches
https://www.bitfinex.com/posts/227
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https://www.binance.com/en/support/articles/115001292531
https://www.sec.gov/
https://coinmarketcap.com/currencies/binance-coin/#markets
https://medium.com/@BlockchainAssoc/understanding-the-secs-guidance-on-digital-tokens-the-hinman-token-standard-dd51c6105e2a
https://www.sec.gov/news/speech/speech-hinman-061418
https://tendermint.com/
https://www.bloomberg.com/news/articles/2018-03-13/crypto-exchange-binance-launches-decentralized-trading-network
https://www.bloomberg.com/news/articles/2018-03-13/crypto-exchange-binance-launches-decentralized-trading-network
https://www.bitfinex.com/
https://www.eosfinex.com/
https://www.coinbase.com/
https://paradex.io/
https://www.binance.com/en/support/articles/360001668872
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3. 20,000,000 BNB(% BNB 32 2| 10%)= ANEEXRSo|H &2 ZIRAct.
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Bl TIYE ZWolzhs BAHS 9ich L 194 J E20f CHE o[ ZE e HAY AR 10.8%
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https://theethereum.wiki/w/index.php/ERC20_Token_Standard
https://docs.google.com/spreadsheets/d/1PXzxHZ9exXgtIjAursjGIQXtxclyf89naSL_M2UmJQY/edit#gid=0
https://coinmarketcap.com/currencies/binance-coin/
https://docs.google.com/spreadsheets/d/1PXzxHZ9exXgtIjAursjGIQXtxclyf89naSL_M2UmJQY/edit#gid=0

CIAFIRE S HO/HE EZ

HFO|HA = Huobi, Bibox, KuCoin § El HE{AEO| B¥stn Qe LCIAFIRE EE ZE Eof
JHA{5tQAct. HiOlHHA RXE2 BNB EE2 i5tD Hell 425 BNBE XIEH2E2M =2 &0l
e £ QlCt 523 HelAoM Hell =4+FE BNBE X|E6tE E< Hio|HA RX{of|AH X 7‘*2 I= el

AR} 2%t 3%t 4'ARt 5 ARt

golg 50% 25% 12.50% 6.75% gelglg

HEOl'HA BHAO 2l &Rl 2 2018 78 19U0] 50%0A 25% 2 ZH IR M 7Hell ++FE BNBZ
XESIH 3 AH 7|82 E 25%9| golg dr=rte= A ololgtct = Pt +2 2 BNB EZ0Z x|Eg
mol ZAA QME|EZ QI5H HFO|HA CEXOIAM CHEES =427} OISZP Zo| x|[2xln Ue Aoz
ZFXMEICH HO|HA DEXO|A BNBE Hel| £422 X235l SKXEL2 60% Q! sEig g2 Zdo|ct.
2k A HEO|HA DEXQ| el &4 2 E3t CHE 2 BNB E20Z X2 7—|o§ ol AHEIC}.

BNBQ X|& ER

%“—E& Mz stoiM, RXME2 TIFE Hio|HAM FHEI04 29| 20%E HOIMSZE XSS +
Q/CH 500 BNB O|&f2 E 8 AZXo| A2 =29 40%E 7O|Me 2 X|FEH ECH

1 E Qs ZlEHIY Edolr 2 M2 Efo|C{et MEst A1 BNB EE22Z Hel| £ £ x|2dl=

FHMER2 Hell AlHo| EES FUSHY| ECte &84 dE BE ER51n o H:P- Mag o £

QIQiCt Ol= BNB E22| HsA2 H &L}

BNBE Ct& ER% |SX(VIP XZE ¢
Ez|o|{E0|BNB EZ % ofc3tod ERS TS st Rl MSEtot

Tier ENB Balance Past 30-Day Trading Volume Maker Taker

General 0 BNB <100BTC 0.100% 0.100%
VIP1 |50 BNB >100 BTC 0.090% 0.100%
VIP2 200 BNB 2500 BTC 0.080% 0.100%
VIP3 1,000 BNB 4,500 BTC 0.070% [0.090%
VIP4 2,000 BNB 210,000 BTC 0.060% 0.080%
VIPS (3,500 BNB 20,000 BTC 0.050% 0.070%
VIP6 6,000 BNB 240,000 BTC 0.040% [0.060%
VIP7 (9,000 BNB 80,000 BTC 0.030% 0.050%
VIP8  [11,000 BNB >150,000 BTC 0.020% 0.040%
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https://www.huobi.com/
https://www.bibox.com/?lang=en
https://www.kucoin.com/
https://blog.coinfund.io/the-fundamentals-of-discount-tokens-cc400c66198e
https://www.binance.com/resources/ico/Binance_WhitePaper_en.pdf
https://www.binance.com/en/support/articles/360007480472
https://docs.binance.org/trading-spec.html#fees
https://www.binance.com/en/support/articles/360004047051
https://www.binance.com/en/support/articles/360007480472
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EtS A5t 7| @6l HiolHAE S Yst HelA 7 LWEE S S eIl Hio|HA XM Olg 5t QUCt.
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Zdo|ct.
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