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https://www.binance.com/en/support/articles/360033416091
https://launchpad.binance.com/en/lottery/9d34bf0e5d1b49478c3eb7f8de3ccced
https://docs.binance.org/
https://www.binance.com/en/support/articles/360030778631
https://cointelegraph.com/news/binance-announces-burn-of-teams-bnb-token-supply
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Q3 2017 S 7,395,000 S 4,094,243,794 0.18%
Q4 2017 $ 200,010,143 S 78,763,349,302 0.25%
Q1 2018 S 150,093,226 $ 227,813,686,148 0.07%
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HIEAR : CoinAP|, The Block

BEMRAENR0VFE=FEFNFE, FINMERANTt AT mYETSNEEE,
F019FF=FF, MRASGRRT3710HETHIBNB, ZEHREZ LS E_FENFIHE
185912k TT, XRRMEFE_ARBHMZE (BIESN—TZES207FEASIERRREN
HI) . REMGERZEEN TR, EMRNEM T ALHENRE, XEEEHR™mE
FERIEFTMLRIB NI R F]

ERXBAGBAEEN

20195 37H, MRNEERT RBRERE, KT 27000705 (SEMMEL
4,00053%7t) HEPFR. MRUABEMEEFPHEERN, AR TRNLKRE, 7%
iR, APAZENXTREINXZEZEMER, Bk, HRBHAESAFUEERIR
#MRR, SAFUR—TMRICEE, MRBAERZEAN0%EFNZESE.

MEIER, RZAWEBRNBRE, MXZAMONYBEREEXEE, TUE, §2
ZRGEE, KATREAMULEEEFERERE (BUXNEL) , hEREEIERE
KT BRI RS H], AEMRENKEGS, EtMRSGMARETDRIFERXSENE

. B0, FEACLAMKAFITRIERIZ ZHIPoloniexFliBiE 7 INFENNEEE, MEX

RBMRELLTE LA ERANBRKERN, XSRS ZHBRKT1,8001BTC (Y5
1,45053%7t) , BIERIAL, HRRBIO%EENEE, 2018F8H, —BRHALCET
BRSO ER, REROKEXKEHRALSMN.

ffa, EBAER, TLXEEIRENGESRENEMERLERN., BFa Lk
PREERFBRFER 7 HREER, [UEANNRZS RRBAEAREERD B iR4h
Hthxx 5 REImK, BATAN, HRWERTNEREAZEN TRIPEGEF S LHRFHA
?oﬁﬁﬁfﬁﬂﬂ%,ﬁ—Aﬁ@%EFﬁﬁﬁ,MMﬁﬁ$ﬂ§%%Eﬁﬁﬁ%E
Ro


https://www.coinapi.io/
https://twitter.com/lawmaster/status/1184707993402839040
https://www.bloomberg.com/news/articles/2019-05-08/crypto-exchange-giant-binance-reports-a-hack-of-7-000-bitcoin
https://en.wikipedia.org/wiki/Mt._Gox
https://news.bitcoin.com/bitgrail-refund-hack-victims-newly-created-bgs-tokens/
https://bitgrail.com/
https://www.coindesk.com/hacked-crypto-exchange-cryptopia-files-for-us-bankruptcy-protection
https://twitter.com/zhusu/status/1136799639221366784
https://medium.com/circle-trader/lending-pool-loss-update-2-trading-fees-are-now-being-credited-to-impacted-lenders-more-actions-dad6840298ef
https://www.trustnodes.com/2018/08/03/okex-puts-2500-btc-socialized-losses-another-1000-bitcoins
https://www.binance.com/en/futures/funding-history/1

WA ZFE (Xh) Hl

—HBEENRRAE2019FEH L TR Z A, CoinFLEXEH TSR ENHIR R S A,
Alameda Research#f H 7 INZ1TE GRAR ZEAFTX, REE B/ 528/ 5]Blockchain.comag
T TTHE PIT,

2018 F FHFHENRFIANEENROERLT, RTIRZANEBINAET/L TR
H. 8%, XZMAEHEL-—BEEMEZEHIERARFERL, FtES T ABEER
NHENEAVSI S, BEE2019FESHIE, REAAHITWHNERREEZARER
517 (BRZAMEIREFMLENS%) , RZMAHHERSKREANELLZZANS
— T ANERER, FLt, BEERITFSHNRZMHENRTT,

Exchange Token Returns YTD 2019
600%

500% BNB
—LEO

400% —HT

300% —OKB

K
200% —FTT

cs /
/s pA MM
j00%  —FLEX j 4
O% L= T T T ’f,\T/ T 1 T T T

-100%
Jan-19 Feb-19 Mar-19 Apr-19  May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19

LEsh, ERERMAMIEEHRNX—IN, ARENBEDRESRMARSS, FI20, BakktfE9o
B 7 LR EBRIERST . ZINSFEGmAE 5 P (CME) TR E2020F 55— B HE L HAAN ™
go RERREZIEmAREIEN, HARESHIEIRGMARENERRE. 255

MZRTRIEREXNF

"FNZARERIEm. FANZARIGRE, ——LFXTTME(Steve Jobs)
BEIRXME, MRELREUR, EMIIASEREFIMERIFNTRE—RL, f
MNENEF, IMERMAIUEMLZBAENERXSERER, XU ERT

BitMEXHUK LS AR S FIHIER D XAY, ZHBitMEX@MRCEORXKMSIE X — =Y, i<
MESEERE.


https://coinflex.com/
https://www.alameda-research.com/
https://ftx.com/
https://www.blockchain.com/
https://pit.blockchain.com/
https://www.coingecko.com/en
https://multicoin.capital/2018/04/25/good-artists-copy-great-artists-steal/
https://cointelegraph.com/news/bitmex-congratulates-binance-on-plagiarizing-its-futures-platform-doc
https://twitter.com/CryptoHayes/status/1169192234807246850
https://twitter.com/cz_binance/status/1169286292783259651

BATIUSETE, MRSEFREBREFNNRZMIENH™m. XREZEXS
FIRIEY KRVBES . BT, BitfinexHiEE 7 — 15| NEBENERAMEITaffliate
program, FEEI—TERMEIAEITY, NTHEFKREE—TEENNE. HREFWFRH
FRELEL T WAAH .. e FRNLEMFFTm, MRFLIRAXE™RRZR
0, FMNMHHREEZRTEERR

MRAYRER AL LWE T K. MRIEELTRERRANEIRNIEE ST
ARG, ATHRMERESA T LLERN, BNBRMREIGWAZIIMITEE, USDTEIR
3D THAARI LR, ETCAEIDHANRM, RRIBAEMLZIIE=FEBNBIREHET, P2P
IR B FEEER D24 NTRIER T150 A ETHR G E.

RESH

SR, WRMLAIUERIMEEMNRZ B, BAEMABAINEHHZRLIF, A,
SREMARIAER], EfIIREEHRIEEMER ., TEIHAVEED LR EIUR
KA R XLEERDTS

1 ARSI HIEAAR M =12 DEXHE——2019F3F, MEWEM L%, HMMZR
RZEAEEMITHIEL B CRXREE, Fi5E Al mBERIXE X RS
1J:o am, EftrENRSMESHEREHEENE, B AT AN L4RT
SHfER.

2. {BHIEORIT——UIRIR2017FRICO (BURRTARIT) &, AA2019F /M EIEOF
(BRRBAIT) . METF2019F 1A Efm Mm% Launchpad, 1EREHIZ TIEO
. FZRGALEHLE T HSMIEOFE R, HlEBitfinex. Bittrex. KuCoin, OKExF[
X, BATAR, HTFHEZESRBUNLEENESHA, 18] IAEHGHEBEEEMA]
FZREIE (AAEEZMEINRIEEMEZ L) . ALk, m%Launchpadiyigss
BEAXROIRESTFHMORZRFS.

3. FEEZHNR——HEMNRZAFIREZMNINTIRME T (FLURNthiE
2 TB8) BORHE, M(1RMEMZELS, ¥ AT M1 EZRE~0EE, Fla,
CoinbasefE2017FERMAMH R EZR=ME~: BTC. ETHFILTC, MTE 2018ENRZE
2018F12 B HA[B]Coinbase EZ2BINE~, ¥, REZEXNFH LT EHMKEH, B
MR XL R = o &R S F,

10


https://www.bitfinex.com/affiliate
https://www.bitfinex.com/affiliate
https://ftx.com/tokens
https://coinflex.com/ifo/
https://twitter.com/cz_binance/status/1184426602022617088?s=20
https://twitter.com/binance/status/1166598092671598592
https://www.binance.com/en/support/articles/360034907372
https://cointelegraph.com/news/huobi-unveils-finance-chain-for-building-enterprise-blockchains
https://www.okcoin.com/chain
https://www.binance.com/en/blog/287512671268392960/Binance-Launchpad-New-Projects-Coming-Soon
https://medium.com/bitfinex/bitfinex-ethfinex-launch-ieo-platform-tokinex-d63fc46c27a6
https://bittrex.zendesk.com/hc/en-us/articles/360025610071-Participating-successfully-in-an-Initial-Exchange-Offering-on-Bittrex-International
https://www.coindesk.com/binance-okex-and-kucoin-are-using-ieos-to-command-the-spotlight
https://coincodex.com/ieo-list/okex/
https://medium.com/huobi-global/huobi-prime-in-3-easy-steps-a-complete-guide-e66c3d9604f
https://cryptorank.io/ieo-platforms-roi?currency=USD
https://cryptorank.io/ieo-platforms-roi?currency=USD

BIEO(RIO) AR TITHEMNAR 5 AT T & T EIRER%
-100% -80% -60% -40% -20% 0% 20% 40% 60% 80% 100%
Binance (9) 80.41%

Gate.io (11) 69.92%
Huobi (7) 41.48%

OKEx (8) 34.27%
et EE;ET
KuCoin (5) 11.40%

Bitforex (12) -15.20% e—

Bibox (4) -18.77% e—
BitMart (2) -37.21%
Bgogo (3) -44.72%
DeversiFi (2) -46.17%
Bitmax (4) -53.48%
Bittrex (4) -65.86%
Probit (3) -72.44%
Binance DEX (3) -74.99%
Lbank (2) -86.99%
DigiFinex (2) -96.39%

BIEAFRE: CryptoRank ; S+ IITERFENRZHFE LENEORIEEIR (10520 M Evs. IEOMTE) , HitE&F
NFEBIROIE

B2, RBPE, MREMBEHTWHREESMAIMNRZMS, W MIEEEAER
L m, MESBASLE—Y, EMip LRELEIFT MY, RS FREBIR
%ﬁﬁﬁ&M\EZ%%O%—HE,EM&%%@HHRHEE%%?%@%,@%%
Y,

R HAREL

B —BEMARORTEENATE, RARNAIVE M MIRAREN, BIYZD
MR TOEBICRR, RTBERSMENENH B SIRERMARER. iR
B IR B AR T HRE:

1 RBFEISRINME
2. KhERZMENEE

BATAI AR MEAMMERIR R N X LT SRR, BRI ARZMATARER (F,
BAIEXBIENAERZFAAMV=PQI1EI) .

R BATIC BN E=5 = LAITME AU THMERTAE

BAIFMR Y R B PEISME BB EW ARSI, E 1 RBHGF, S5ZBIXFRIR S M
BLE, MRIRFEAEIEMEBARTZ ., HMNEXEITAIREREE: WA S8A
P MisiRE. et E, tXeEE, BE. Rolt. BEEEENSF. AT
REAERETFZIEN, BRNEEHRENE T ZIEPEARFHEAMNE, FXLL,
BT B HEEA— RS IR 5.

11


https://cryptorank.io/
https://multicoin.capital/2019/10/29/exchanges-are-open-finance/

ES

100%
90
80%
70%
60%

50%

40%
30%
20%
10%

0%

TARR G

: i m POLONIEX
i W KRAKEN
I I I ﬂ i ﬂ ® ITBIT
‘ | i B = GEMIN|

COINBASE
W BITTREX
m BITSTAMP
W BITFLYER
m BITFINEX

BINANCE

Jul-17  Sep-17 Now-17 Jan-18 Mar-18 May-18 Jul-18 Sep-18 Nov-18 Jan-19 Mar-19 May-19 Jul-19 Sep-19

HIEFE: CoinAPl, CryptoCompare

MMEHIRRRIBRI R EER S AT EANER, AHNMSHEZIBKEEN . ENER

SR,

BAIELWE 7T HMERRNETRBFE, ARTXEMHFE, o388 TMMm

B IED

R 5Ff
iz

@
o
:FI.B(
.voxa
@K(‘.’i

MMEFRERZET D

SAX5R (2e0) | DN | gew o3 EiEn) s

Spot: $1,660,508,767

Deriv: $1,292,305,293 | 4.68% 1
Sp;:}ii.igf;;'::s 2 ozpt(:l} 3 7 7 2.53% 4

szstsizzészgiﬁaslga | © 1 1 1 1 17.57% 5
e | 3 6 2 2 s .10 )

De?ip:ts:fsi},‘i;;zal 3 3 7 6 3 34.31% 6

el I 7 5 5 s 5% :
Spot: $34,401,478 5 ; i 5 - — .

Deriv: $11,705,536

HIEFHIR: CoinGecko, ZZATMiL, Coinfi

1 EWHAER—BEXEZRTIITEER: HERONR (B, B8R, 8FE
%) , ERBNBRAN/FEEDL, UERRZMESAEHBRAMZRMEE TR,

2. HEIMER—B/MAGEINERZRAHIFTEERFAER—DERZ AR
AN, BuH/ZEFERRE), UAKNTEDEXHE EIOE,

12


https://www.coinapi.io/
https://www.cryptocompare.com/
https://www.coingecko.com/en
https://blog.coinfi.com/11-cryptocurrency-exchange-tokens-ranked-by-tvev-ratio/

3. BEFNR——XEFGEARIPUHRETIIANEN ZONEG, heEsk (BRH
LJEXAT, KMDPOSEKR) , NHEALRIRMIER, MEMBIERR.

4. RSFN——BAEE, SERRMLNRSZITNALL, ERSENRZ SR
BHEBMIRENE. B8, FEEZLEOMNR S AEEBitinex LA RS E R
. B, FEESNBNBEMRZBAERSEFNTNGTE.,

5. BREM——RXZHAVANRZZ A NBGARN—MER. KERBNATHEEXZMNME
Y, RANEREBHN ERMNEFTHITIRE (EMTHRGFALENLE, HAEZM
BEAN. RENERBNZZMM. NS, KHRHORENRIT.

6. HE/MBLE——XEREENESNE, AR LEITENEUETIHTNFER
MEBRES SR MMERLE. RTEERSRISISN, NIRRT EERS
R, ARARGALERETE,

7. BEEAK/DE——BARSEREAHNMS L (B, NESSEAE
) , BEEKESSIENE, URERIREENIERZ EFN?

BNBRYS M MERIRAER

XSEEBNBS R B M I TIHER I UAI, STLREITHELE, mMREOXHEFEH
A

1. MEANZNLATZEBAHAGHES: MEETEMEFTHER, R,
BATARNZXAAREE, EAMIRBELAATZ EHEMBNBINRZHEA (B
LB REAT) . BRIESIIETRNELRBNBHHRICE F &R TITIE:

‘BNBfER 7 B, #HXBE—LEE, MITIAN Bl ELf, (B85
&, —TFPENEERAIEEMIIEFET, M1IE—XF WL 95 E
SCHEN T, 1AL IET, BREBREEN, BfAEXA? #RE.,
EREWEREFERENFEHCHIFET, ~

2. BNBRUELERAME DR, REMRIFHETRIEXITUFENFITE. )
S, EARKRTANENRE, EHRELE5IHBNBRIFIGE — 1SRN,

3. MREEMIXZAAEHERNEE TIN: KEFHEBNB, MHAERZPIRGHI,
BANAR LN IZA TR HEERBNBENHAT SARIRHm, MMBINEE TN
H93EE, BNBIIESAMNRERLL. BANTENKRSHNESRANE (LTEZEN
SHEHMBEFREHN) , XEFEANRIFORHR, W, F2ABRFRER
FABNBLASREITHO; RIUFMAVERABNBENIERG, RS THERMR, HIES
RURNERE TR, RCERFHINNIERZ19H.

4, MEFEEBHEXESHIRELIMEH], BNBIFE AR AIXBinance DEX_FZ8%%
BITIRE, EAXE—TREFNHIR, ERNEFEFITEEIAEZSHREN, —

13


https://www.binance.com/cn/blog/391462665575727104/%E7%AC%AC9%E6%AC%A1BNB%E9%94%80%E6%AF%81%E6%9A%A8%E5%B8%81%E5%AE%89CEO%E8%B5%B5%E9%95%BF%E9%B9%8F%E5%AF%B92019%E5%B9%B4%E7%AC%AC%E4%B8%89%E5%AD%A3%E5%BA%A6%E7%9A%84%E5%9B%9E%E9%A1%BE

TEBNIREE, BNBRFBEE AN MZE FIER- B MRSAHTIRE
(HPEEMRERS. MRIEANMmRERE) .

ARG ERNIMELE RN ERREEREEE

SEARBAMEL, BRIHRENBNBIRMRBEONERRIA, R—SrEd %61 AL
RESEAAMN, ENEA VRS LRI BB T ERTRGDET,
2714 M1F

Bitfinex{&FAVWAPSERT $5ERLEO T,

FTX3RRFTTE N ER SR LTk,
CoinFLEXI@IT AR S IRSIRYISH S Bl iR ah 4,
KHEBIEHTIFE EREELIPoSHIBINETR,
KuCoinB RIS AN R EKCSIFEE D ER S ERRA

X HFRIE T HEIAERS S T BNBRYIRIALE), HBE TR GE. Eit, TSR BMAH
tE#e S RAYBNBRER BB IS DRV IMERIRILE,

ERMULE, AT, HEEMRSMERHRAMY), TRRENHEFTEERSE
%, AR, mEHMAEN:

1. RAUBNBIENHAGI i m,

2. AMRECATERMERE,

3. BREBERGFIFRMIIAF5AEBNBR,

4. 3IN—TRAMK, HEFHRH A RITHEBNB

»—HHE, RS MMKNEAMEIERRIRMITR, BAMNREMITUEEENRZS
PfTo Efjliﬂ‘]ﬁai‘l'gﬁﬁ‘éﬂ%ﬂﬁﬁﬁ@ﬁ%ﬁﬁ%?ﬁ%ﬁﬁE’\JiﬁF%E@I}JﬁE, FEERERIERRRS
BNBAISLAME.

IENEWISIES

e
BMBAE2R 0 &% 7 hZm (SBNB)INATHI{RELASK, mZASSRIAIER, AT

ZRAR—TMIERSMM, MSELKEM TS, RikE. ERFMEBRLS. B, 1ZAF
FatBmmEZEDRESHTm (B, BEM. MRHEF) . FMIMKRII—KERR
SHAAINLLIRAEZ I LT mAFARSS . SMERBRA—TE/N. BR, TR
I?EJFAPEB‘, MEREXMIBERXSMERBER. BE. HRMNSEIBLNERRSE
et R).

BAI—EXNHRELFHTm. FITRESHEENNRAZ . MEMRRELH™mE
ILARSRRZINZ, SPRZJF-MBEMAINT) ¢

1. MTHEERE —_=89% P,
2. MEERNE—MERE0DHAMIKE T 2EIAW,

14


https://multicoin.capital/2019/02/19/binance-coin-analysis-and-valuation/
https://www.binance.com/en/blog/391462665575727104/9th-BNB-Burn-Q3-2019-Recap-from-CZ
https://twitter.com/binance/status/1166598092671598592

w

FHhE, MR PPRSE BN SEIAZI T1505%7T,

4. MEREEM24DNRZERRIERKEI2005ETTUE (2L MER)  H#E—
BiE, B4R S S8BT itBitFlGemini,

5. iZ%Launchpad IEOBJFEHEIIRFR H80.41% (BZE10822H) , ZERESFFRE
HEOES,

6. MLDEXLEitEK EE (T RIDEXMR B EE K,

BAVRERRWERERE, HREEBLHTmNENTRE 7 FENOR——REMRE
RGENET31%, BEMR2019FFE=FENFEH1859(2%TT, MEHEE_S. ELt
, BT MZEINES N, BEMEF LM R,

BMBATRT2 B IDBIIRE MR, REMAMMIAETEARNEN. HNELBEIMMK
WESBNRZMEMBEEER, FHHELE T SBNBEERFHNRGFAAT. REHINA
NFSHRGARM T S ANERINHEFE, EXERZMRES HRERFER RS,

MRIONEBNAESHALS BEE, FATAN, R/ —EMRIEIMN T HZRFRIEEX
STHES, ENNNSENEREER, BENERERS, BEEMIREELHT @A
HEMETm, MEAGAERBNBTHIRIFAINGE. MAEMRGAAREEHETE L
BrbFR, ELRISWMBAVINEER, MERAIGESD EREEHEA].

ZRIHPNRSIIATEE. mMEWNHisMcitil. tmEFHREEFTmNERE. Uk
ITAZBNBIIAR AU MmEEERMEEZMERNTERS, F(TIANBNBES
BIMAS L E R, BiZEATAS, BNBMI{EN3,216,288,7475% 0, SMEHIREL (F8
USDT).

15


https://www.binance.com/en/blog/391462665575727104/9th-BNB-Burn-Q3-2019-Recap-from-CZ
https://www.coingecko.com/en/exchanges/binance_us
https://www.coingecko.com/en/exchanges/binance_us#statistics
https://twitter.com/lawmaster/status/1187324313097199616
https://cryptorank.io/
https://dex.watch/
https://www.coingecko.com/en/exchanges/binance_dex

