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KEPNE R Z B mE

400,000
Huobi
350,000
—Bitmex
300,000 .
Binance
250,000 —Bittrex
Bitstamp
200,000 —Bitfinex
—Deribit
150,000 ==Huobi
—Kraken
100,000
) —OkEx
50,000 —Poloniex
0 _ - -

Jan-18 Mar-18 May-18 Jul-18 Sep-18 Nov-18 Jan-19 Mar-19 May-19 Jul-19  Sep-19 Nov-19 Jan-20

& 4: 5 - TokenAnalyst (F&ZCoinbase)

ERTETEHRRZ T aRIENFIEES, EBAREUHERE, XHrURnES Zhn
RRXBAMES. B, XKHEME BTC SARGHNARFEXTHRE=, FN—LEHR
LA TELBE, RTFEELERZEERMIE,

FETEMR ZFRBRFE GRS

Binance —Bitfinex —BitMEX —Bybit —Deribit —FTX =—=Huobi —Kraken —OKEx
$1.88
$1.68
$1.48
$1.28
$1.08
$.88
$.68 uobi

$.48

$28 WJM
;,___/\_x;

5.08
Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20

& 5: FJF - Skew

AKMZFERZEHNME, BRPEEXNESHNZRARIZGHIREMNNE™., REM
2017 FNAMEHBE, ER—EABMAFEILERS, BRAZPENRSZE (TIERE
HPEREURFH) DRAEZESES, AERTRZEDRENRMBLEMRSAA

(M 2017 EBEFHRITEZRE) , RSERFZAHMEER AT OTC #HITED AINE

1
ARY Ers

A, MNRXHRZGELEH, MERTERT: WRE Bitwise Real 10 IR 5 Fiit
IXtE, EBNMIENEEZ/VIE? TENEIRRETHINIEFEX N o)M:


https://www.tokenanalyst.io/
https://twitter.com/SBF_Alameda/status/1255817419815137280
http://skew.com/

NTHAK Real 10 X ZFA R R E

(blns)| Binance Bitfinex BitFlyer Bitstamp Bittrex C Gemini Huobi Pro itBit Kraken Poloniex

Jan-19 $38.48 $9.68 $2.91 $1.69 $4.89 $19.39 $5.50

Feb-19 $41.51 $9.11 $3.06 51.52 $4.66 522.97 54.67

Mar-19 $53.22 $6.53 $2.48 $2.97 $4.16 $34.98 $3.72

Apr-19 $69.66 | $13.94 $1.61 $5.80 $3.67 $10.41 $125 $55.25 $8.17

May-19 | $117.79 $19.49 $3.71 $10.62 $4.54 $23.43 $2.09 $84.61 $1.22 $16.79 |

Jun-19 $23.45 $5.27 $11.62 $4.76 $28.21 $2.27 $98.79 $20.73

Jul-19 $104.73 $19.90 $6.24 $11.93 $3.39 $27.82 $2.33 $86.35 $19.43

Aug-19 $62.83 $10.41 $3.48 $7.76 $1.82 $15.91 $149 | Se1.11 $12.12

Sep-19 $57.13 $8.24 $2.22 $6.47 $1.42 $12.12 ! $46.89 $9.58

Oct-19 $64.26 $6.66 $2.64 $6.77 $1.22 $11.16 $46.00 $8.74

Nov-19 $58.65 $5.24 $2.13 $4.64 $9.06 $53.96 $7.03

Dec-19 $47.96 $4.27 $1.66 $3.31 $7.28 $37.47 $5.53 1

Jan-20 $75.12 $8.17 $2.78 $5.81 : ~ $12.78 $70.24 $8.57 $2.20

Feb-20 $11960 | $10.67 $3.76 $7.22 $1.73 $18.56 $89.10 $10.70 $2.68

Mar-20 $15.30 $4.59 $11.41 $1.96 $26.92 $2.41 $87.57 $15.00 $1.80

Apr-20 $94.68 $8.49 $3.41 $8.96 $1.67 $18.48 $1.41 $66.85 $14.71 $1.66

May-20 | $11535 | $9.25 $3.87 $13.24 $2.39 $27.59 $1.66 $61.40 $14.05 $1.99
Grand Total | $1,390.21 | $188.81 $50.01 $124.02 $37.35 $263.42 $22.01 | $1,022.93 | $10.05 $185.02 $19.70
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Exchange Token Comp Analysis mm tokens % Fully Diiluted Floating Mkt Trailing 12 month Fully Diluted Floating
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Platform Last Px__ Fully Diluted Float Floating Mkt Cap (mm) Cap (mm) burn (mm) Burn Ratio  Burn Ratio

FTT FTX $3.00 345 99 29% $1,035.00 $297.00 $11.87 1.15% 4.00%
BNB Binance $17.40 180 147 82% $3,132.00 $2,657.80 $151.00 4.82% 5.90%
HT Huobi $4.42 294 233 79% $1,299.48 $1,029.86 $175.50 13.51% 17.04%
OKB OkEx $5.37 279 279 100% $1,498.23 $1,498.23 $69.24 4.62% 4.62%
LEO Bitfinex $1.25 979 979 100% $1,223.48 $1,223.48 $21.61 1.77% 1.77%
KCS KuCoin $0.96 171 81 47% $164.40 $78.00 $2.97 1.81% 3.81%
Averages 73% $1,392.10 $1,114.06 $72.03 5.17% 6.47%
Averages without Huobi 72% $1,410.62 $1,130.90 $51.34 2.83% 4.02%
Huobi's Burn Premium Over Sector Average 4.77Tx 4.24x
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