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<Press Release>

PowerX to build its first GW scale battery assembly plant
“Power Base” in Tamano City, Okayama Prefecture, in collaboration
with the internationally acclaimed Architect Kazuyo Sejima

Pilot production will start in 2023, followed by product delivery in Spring 2024

Tokyo, Japan / June 23, 2022 - PowerX, Inc. announced today the plan to establish “Power Base,” its first
home-grown GW scale battery assembly plant. Situated in Tamano City, Okayama Prefecture, Power Base
will begin pilot production in 2023, followed by product delivery for EV fast chargers and other battery
energy storage systems in Spring 2024.

To accelerate the shift to renewable energy, PowerX is committed to delivering energy storage solutions,

a quintessential part of the new power infrastructure, as well as to creating a symbiosis between nature
and industry. Spreading across a total area of 28,272 square meters, Power Base is equipped with an
annual production capacity of 5 GWh, equivalent to producing around 10,000 units of battery energy
storage per year. Besides battery assembily lines, the campus-like site also houses facilities such as R&D
centers, offices, and conference rooms. Envisioned to be the starting point of a sustainable and tech-
driven future, Power Base will lead to the employment of over 100 professionals, including engineers,

technicians, and manufacturing operators.



The factory is designed by Kazuyo Sejima, a world-renowned architect who has worked on various
projects in Japan and abroad, including the 21st Century Museum of Contemporary Art in Kanazawa®,
which took home the Golden Lion at the Venice Biennale Awards, the Musée du Louvre-Lens*, a branch of
the Musée du Louvre, and the Inujima "Art House Project" in Okayama, and the 21st Century Museum of
Contemporary Art in Kanazawa®*, which took home the Golden Lion at the Venice Biennale Awards.
Through close collaboration with Kazuyo Sejima, PowerX envisages a "factory of the future" that coexists

in harmony with Tamano City's nature and contributes to the revitalization of local communities.

Projects in which Kazuyo Sejima participated as SANAA

B Home-grown GW scale factory for cost-effective, high-performance battery storage products
Energy storage solutions powered by batterie are the key enablers to overcome the challenges to the
widespread adoption of EVs, increased demand for grid balancing, and further growth of renewable energy.
To tackle those challenges, PowerX is establishing its own GW scale battery plant, Power Base, to produce
turnkey energy storage systems, including grid-scale stationary batteries, EV fast chargers, marine
batteries, and home batteries. Part of the capital raised from the first half of the Series A financing will
fund the construction of Power Base®.

" “PowerX raised 4.81 billion JPY in the first half of Series A funding” (https://power-x.jo/en/news/pdf/PowerX_en_20220523_1.pdf)

Tamano City, Okayama Prefecture

Power Base is situated in Tamano City, Okayama Prefecture. Blessed by the mild climate and lush
natural scenery, the city neighbors the shores of the Seto Inland Sea and is relatively protected from
earthquakes and other natural disasters. Once home to Japan's shipbuilding industry, the city is
surrounded by deep water ports that can accommodate larger ships; its history as a shipbuilding town

is also favorable for technical talent recruitment. In addition, Tamano City's main port, Uno Port, is the



primary gateway to Setouchi Islands as well as a venue for Setouchi Triennale, an international art
festival. Aspired by the city's favorable geographical position and natural resources, Power Base will
prioritize sustainable, eco-friendly manufacturing through its automated assembly lines and production

optimization.

H “Factory of the future” designed by the internally renowned architect Kazuyo Sejima
Beyond operating as the manufacturing base for battery storage solutions that guarantee an uninterrupted
supply of power generated from natural resources, Power Base envisions providing a comfortable space

that stimulates creativity and communication. Such concepts are reflected in the architectural design by

Kazuyo Sejima, the only Japanese female architect to win a Pritzker Award.

The architectural design of Power Bases.

The design leverages the factory's geographical location at a canal close to Uno Port, a gateway from
Honshu to the islands of the Seto Inland Sea, and transforms existing buildings into a new working space.
The whole factory complex is canopied by one large undulating roof that visually blends to its natural
surroundings, and each facility underneath is connected through the garden, creating a welcoming and
engaging space. Under the edge of the curved roof is a conference room that overlooks the beautiful Seto
Inland Sea. To utilize the existing buildings and the surrounding idyllic scenery, Sejima has designed a "new

working space"” that attracts and inspires people.

In addition to Sejima's design, Power Base will contribute to preserving local biodiversity as a sustainable
factory that adopts automated assembly lines and other measures to achieve high production efficiency

with minimal environmental impact.



The architectural design of Power Bases.

BMMasahiro Ito, Director, President & CEO of PowerX

“It is a great honor and pleasure to announce that PowerX will be establishing its battery plant and R&D
center here in Tamano City, Okayama Prefecture. We look forward to building a factory powered by cutting-
edge technologies and innovation and producing battery storage solutions with our engineering team. We
are also very grateful for the opportunity to work on this project with the internationally acclaimed architect,
Ms. Sejima. Most importantly, we hope Power Base can become a place that brings joy to the people of

Tamano City and gives back to the community.”

HEYoshiro Shibata, Mayor of Tamano City, Okayama

“We’re delighted that PowerX has chosen Tamano City as the site for its large-scale battery assembly plant,
Power Base. To accelerate the transition to a decarbonized society, PowerX is building a factory in Tamano
City that will introduce new ways of working and manufacture cutting-edge products that can change
Japan and the world. We anticipate this “factory of the future” to operate as a workplace and as a new
attraction for the local community. Through this project, Tamano City will advocate carbon neutrality and

strive to promote a sustainable community for the future.”

BKazuyo Sejima, Founder and Representative of Kazuyo Sejima & Associates
“When we started this project, | was very impressed by Mr. [to's vision to establish a new workplace and
introduce new ways of working. His ideas are fascinating; thus, being able to collaborate on this project

means a lot, and we are honored to participate in this project.”



About Power Base

Location: Tamano City, Okayama Prefecture

Site area: 28,272 m2

Production capacity : 5Gwh per year

Facilities: ESS production line, office, research & development centers, gallery, etc.
Project partners: Kazuyo Sejima & Associates, Okumura Corporation, etc.

Power Base Website : http://plant.power-x.jp/

About Tamano City, Okayama

Located in southern Okayama Prefecture, Tamano City neighbors the shores of the Seto Inland Sea and is
blessed by lush natural scenery, and is protected from earthquakes and other natural disasters. Uno Port,
located in the center of the city, serves as the key gateway to the islands of the Seto Inland Sea,
accommodating many domestic and foreign cruise ships at its earthquake-proof berths. Once home to
Japan's shipbuilding industry, Tamano city is a "manufacturing town" with many shipbuilding-related
companies. As one of the venues for the Setouchi International Art Festival, a contemporary art festival
held every three years, the city has outdoor artworks dedicated to the art festival, attracting many tourists
from Japan and abroad.

Tamano City Website : https://www.city.tamano.lg.jp/

About Kazuyo Sejima

Architect. In 1987, Kazuyo Sejima opened her studio in Tokyo. In 1995, she founded SANAA with Ryue
Nishizawa. Sejima was appointed director of the 12th International Architecture Exhibition of Venice
Biennale in 2010. Her honors include the Japan Architecture Award, Venice Biennale Golden Lion Award,
Pritzker Architecture Prize, Officier de I'Ordre des Arts et des Letters, and the Medal with Purple Ribbon.
SANAA'’s main works include the 21st Century Museum of Contemporary Art in Kanazawa, the Rolex

Learning Center (Ecole Polytechnique Federale de Lausanne), and Louvre-Lens.

M Power X

Company : PowerX, Inc. Location : Midtown Tower 43F, 9-7-1 Akasaka,
URL : http://power-x.jp/ Minato-ku, Tokyo
Representative : Masahiro Ito (Director, President & CEO) Main Business : R&D and production of Power

Transfer Vessels and ESS



