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*The 15 busiest airports today are highlighted over time; 10 busiest labelled 2004-2020

Source: Airports Council International, Payden Calculations, Port Authority of New York and New Jersey
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ABOUT PAYDEN & RYGEL

Payden & Rygel is one of the largest privately-owned global investment advisers, managing approximately $167 billion in assets. Founded in 1983,
the firm specializes in the active management of fixed income and equity portfolios, serving a diverse range of institutional clients worldwide. With
clients that include central banks, pension funds, foundations, and corporations, Payden & Rygel offers a comprehensive suite of investment strategies
through separately managed accounts, US mutual funds, and Irish-domiciled funds (subject to investor eligibility). Headquartered in Los Angeles, the
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payden.com

welcome@payden.com

m linkedin.com/company/payden-&-rygel

firm also maintains offices in Boston, London and Milan. To learn more, visit www.payden.com.

This material reflects the firm's current opinion and is subject to change without notice. Sources for the material contained herein are deemed reliable but
cannot be quaranteed. This material is for illustrative purposes only and does not constitute investment advice or an offer to sell or buy any security. Past
performance is no quarantee of future results. Point of View articles may not be reprinted without permission. We welcome your comments and feedback at

editor@payden.com.

This material has been approved by Payden & Rygel Global Limited which is authorised and requlated by the Financial Conduct Authority. This material has

been approved by Payden Global SIM S.p.A.. which is authorised and requlated by CONSOB.



