
JAPAN'S FINANCIAL SERVICES AGENCY (JFSA) 

JUST THE FACTS GBBC is a non-profit focusing on education,
partnerships and standards for the blockchain and

digital assets community. GBBC does not lobby.

The Financial Services Agency (FSA) is Japan's integrated financial regulator, responsible for overseeing
banking, securities and exchange, and insurance sectors to ensure stability of the financial system, protection
of users, and fair and transparent markets

The FSA is Japan’s main crypto regulator, with the amendment of the Payment Services Act in 2016
defining “crypto-asset” and requiring those offering crypto-asset exchange services to be registered
with the agency. Key legal authorities are included in the Financial Services Agency Establishment Act of 1998

MISSION 
To secure the stability of financial functions in Japan and
protect depositors, policyholders, securities investors, and
equivalent persons, and facilitate financing 

To assist with affairs of the Cabinet concerning specific
important policies related to the above mission 

To assist the Cabinet Secretariat in carrying out related
missions 

OBJECTIVES
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Stability of the financial system and
demonstration of financial intermediation
functions 

User protection and user convenience 

Market fairness/transparency and market vigor 

KEY FUNCTIONS 

Financial literacy enhancement 

Planning and policy making of
financial systems 

Inspection and supervision of private sector financial
institutions (banks, insurance companies, financial
instrument business operators) 

Surveillance of securities transactions and
market participants

Establishment of rules for trading in markets 

Establishment of business
accounting standards 

Supervision of certified public accountants
(CPAs) and auditing firms 

International coordination on financial policy 
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Monitoring of FinTech businesses and crypto-asset
exchanges 

WHAT IS BLOCKCHAIN GOVERNANCE INITIATIVE NETWORK (BGIN)?
BGIN is a global network launched March 2020 by  JFSA and partners as an open, neutral sphere for all blockchain stakeholders to

deepen common understanding and address issues for sustainable blockchain community development

BGIN strives to explore innovation, best
practices, and standards for blockchain
governance in operational, regulatory,
and technical spheres

Announced and initially chaired by Mai
Santamaria (Dept. of Finance-Ireland)
and Dr. Shin'ichiro Matsuo (Georgetown
University) during a session hosted by
JFSA, aligning with guidelines established
at the 2019 G20 (Japan presidency) on
governance and regulatory frameworks
for decentralized finance

ACTIVITIES - WORKING GROUPS & PROJECTS

FASE WG: 
Financial Applications

and Standards Working
Group

IKP WG: 
Identity, Access Management

(IAM), Key Management &
Privacy Working Group

CS WG:
Cybersecurity

Working Group

PUBLISHED (VIEW FULL LIST HERE):

February 13 2023, Proposal of Principles of DeFi Disclosure and Regulation
April 28 2023, Study Report on Selective Disclosure: Overview and
Classifications
July 24 2023, Potential Points of Failure of Stablecoins and DeFi

https://laws.e-gov.go.jp/law/410AC1000000130
http://www.fsa.go.jp/en/
https://bgin-global.org/about
https://www.fsa.go.jp/news/r1/sonota/20200310_press_release_bgin.pdf
https://bgin-global.org/activities
https://bgin-global.org/activities
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HISTORY

Financial Supervisory
Agency established as

external organ of Prime
Minister's Office,

responsible for inspection
and supervision of

financial institutions

JUNE 1998

Financial Services Agency (FSA)
established, taking over

financial system planning
responsibilities from Ministry

of Finance 

JULY 2000

FSA becomes an external
organ of the Cabinet Office,
taking over responsibilities

for failed financial
institutions from the

Financial Reconstruction
Commission (FRC) 

JANUARY 2001

First Crypto-Asset Regulatory
Legal Reform: 

Amendment of the Payment
Services Act and the Act for

Prevention of Transfer of
Criminal Proceeds, etc.
(enforced in April 2017)

MAY 2016

LOCAL IMPLEMENTATION 

The FSA Commissioner delegates part of the authority for inspection and supervision of local private financial
institutions to the Directors-General of Local Finance Bureaus, which are local branch organs of the Ministry of Finance.
The FSA Commissioner directs and supervises these Directors-General with regard to the delegated authority

There are 11 Local Finance Bureaus across Japan, including Hokkaido, Tohoku, Kanto, Hokuriku, Tokai, Kinki,
Chugoku, Shikoku, Kyushu, Fukuoka, and Okinawa, with additional local finance offices in various cities

Financial Instruments and
Exchange Act (FIEA)

promulgated, establishing a
cross-sectional legislative
framework for investor

protection

JUNE 2006

Payment Services Act
(PSA) promulgated

(enforced April 2010)

JUNE 2009

Second Crypto-Asset
Regulatory Legal Reform:

Amendment of the
Payment Services Act and
the Financial Instruments

and Exchange Act, etc.
(enforced in May 2020)

MAY 2019

Third Crypto-Asset
Regulatory Legal Reform:

Amendment of the
Banking Act, the Payment
Services Act, and the Trust

Business Act, etc.
(enforced by June 2023)

JUNE 2022

JFSA publishes “Examining
the Structure of

Regulatory Frameworks
Related to Crypto-Assets”

discussion paper
(comments accepted

through May 10, 2025)

APRIL 2025
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