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e What constitutes a true DeFi activity?

e How do DeFi activities fit into existing
regulations, and what are the new regulatory
expectations?

e What is the role of regulation when there are no
intermediaries?
o Should any DekFi activities be treated as
intermediaries, and who is responsible?

e What functionality should DeFi participants ensure
to be considered acceptable by regulators?

e Should DAOs be considered legal entities and
regulated as such?

DISCLAIMER:

e Definitions will help identify roles,

responsibilities, and rules for DeFi players
o For instance, defining necessary elements of a
DAO to merit that name

¢ Establish standards and best practices for DeFi,
and what categories of activity they should apply to

e Consider measures for governance, dispute
resolution, AML/KYC, verifications, consumer

protections, and other safeguards

o Define regulatory risks and mitigation measures

e Consider an iterative process toward legislative
and regulatory developments

¢ Additional categories include sandboxes and DeFi supporting services, covered in detail in the GSMI 5.0 DeFi report
¢ Individual users are not included in these categories because any potential harmful behavior on their part is already covered in multiple existing

laws (e.g., fraud, market manipulation, hacks, etc.)

¢ The tables included in this document are summarized versions, please access the GSMI 5.0 DeFi Report for detailed information
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