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WHAT IS A SPOT ETH ETF?

Ethereum ETFs s Spot ETFs

An Ethereum Exchange-Traded Fund (ETF) = Aspot ETF holds the actual commodity or asset
is a type of security that tracks the price of (in this case, ETH) rather than derivatives or
ether (ETH), the native cryptocurrency of futures contracts. This means that the value of a
the Ethereum network, and trades on spot ETH ETF directly reflects the current market
traditional stock exchanges. ETH ETFs allow price of ETH, providing direct exposure to the
investors to gain exposure to Ethereum asset. The approval issued by the Securities and
without directly purchasing and holding ETH Exchange Commission (SEC) applies exclusively

to Spot ETH ETFs and essentially categorizes
ETH as a commodity

Approvals needed for Spot ETH ETFs:

@ 19b-4: Section 19b-1 of the Securities Exchange Act of 1934 requires self-regulatory organizations
such as stock exchanges to file proposed rule changes with the SEC. This is to ensure that new
financial products and changes to exchange rules are reviewed and approved by the SEC to comply
with securities laws and protect investors. Rule 19b-4 under 19b-1 specifies the procedures for these
filings and are necessary for the listing and trading of new financial products on exchanges

@ S-1: Form S-1 is a registration statement under the Securities Act of 1933 that companies who
manage the financial product must file to register securities for public offering. An S-1 provides
potential investors with the necessary information on the financial product and is necessary for the
product to be publicly offered.

WHAT JUST HAPPENED? WHAT IS NEXT?



https://www.sec.gov/files/tm/lk87adfs99.pdf

