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California Voluntary Carbon Markets Disclosure (AB 1305) 
 
This statement has been prepared by Eli Lilly and Company, including its 
subsidiaries and affiliates (collectively, “Lilly”) and is provided for the sole purpose of 
disclosure under Section 44475 of Division 26 of the California Health and Safety 
Code (AB 1305) and is not intended, nor can it be relied on, to create legal relations, 
rights, or obligations.  
 
Section 44475.1 information: 
 
In 2024, Lilly did not purchase or use voluntary carbon offsets within the State of 
California. 
 
Section 44475.2 information: 
 
Lilly has set decarbonization targets, and reports on its progress, to (1) source 100% of 
purchased electricity from renewable sources by 2030, and (2) to be carbon neutral in 
our own operations (Scope 1 and 2 emissions) by 2030. Information on these targets 
and interim progress towards them can be found in Lilly’s annual Sustainability Report 
at https://sustainability.lilly.com/. Lilly’s environmental performance data is presented in 
alignment with Lilly’s basis of reporting for key environmental sustainability indicators. 
 
An independent third party performs a limited assurance engagement over Lilly’s 
greenhouse gas (GHG) emissions reporting annually; the most recent assurance report 
can be found here  (the “Third-Party Assurance Report”). The Third-Party Assurance 
Report covers total Scope 1 and Scope 2 emissions, purchased electricity from 
renewable sources and Lilly’s calculated interim progress toward the targets referenced 
above.  
 
Cautionary Information 
By posting information on its website, Lilly is not conceding that any specific item is required to 
be disclosed nor waiving any arguments about the interpretation of AB 1305. Statements 
regarding targets, goals and commitments are aspirational and may also be based on estimates 
and assumptions under developing methodologies and standards that may change in the future. 
As such, no guarantees or promises are made that they will be met or successfully executed, 
and actual results may differ, possibly materially. In addition, data, statistics and metrics 
continue to evolve and may be based on assumptions believed to be reasonable at the time of 
preparation but may be subject to revision. This information is subject to change without notice. 
 

https://sustainability.lilly.com/
https://assets.ctfassets.net/1o78rkhl3da6/2Vrgdpjp79N6Yc7f0YmAR/6aa722df0f23a394b5210401851753bb/Eli_Lilly__Basis_of_Reporting_for_Key_Environmental_Sustainability_Indicators_final.pdf
https://assets.ctfassets.net/1o78rkhl3da6/79PNdoBrkydBwcT6S2y7Sq/82304091a00cd83e2524c0f9a573b189/Eli_Lilly_Assurance_Report_2024_Final_Issued.pdf

