
,1�7+(�81,7('�67$7(6�',675,&7�&2857
',675,&7�2)�&2/80%,$�

+,6725<�$662&,$7(6�,1&25325$7('����&,9,/�12���
�������������������������������������������$&5�����������
����������3ODLQWLII���������������������
�����YV�����������������������������
����������������������������������
)('(5$/�'(326,7�,1685$1&(�����������
&25325$7,21������������������������

�����-DQXDU\���������
����������'HIHQGDQW����������������:DVKLQJWRQ��'�&�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�������S�P��
�����
������

7UDQVFULSW�RI�6WDWXV�&RQIHUHQFH
%HIRUH�WKH�+RQRUDEOH�$QD�&��5H\HV
8QLWHG�6WDWHV�'LVWULFW�-XGJH�

$33($5$1&(6�

)RU�WKH�3ODLQWLII���'HQLV�1LFKRODV�+DUSHU��(VTXLUH�
-RQDWKDQ�&��%RQG��(VTXLUH
$DURQ�+DXSWPDQ��(VTXLUH
*LEVRQ��'XQQ�	�&UXWFKHU
�����0�6WUHHW��1:
:DVKLQJWRQ��'&������

)RU�WKH�'HIHQGDQW���$QGUHZ�-DUHG�'REHU��(VTXLUH�
/LQD�6RQL��(VTXLUH
)HGHUDO�'HSRVLW�,QVXUDQFH�&RUSRUDWLRQ
/HJDO�'LYLVLRQ
�����)DLUID[�'ULYH
$UOLQJWRQ��9$������

5HSRUWHG�E\� &KULVWLQH�7��$VLI��535��)&55
)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU�
����&RQVWLWXWLRQ�$YHQXH��1:
:DVKLQJWRQ��'�&�������
��������������

3URFHHGLQJV�UHFRUGHG�E\�PDFKLQH�VKRUWKDQG��WUDQVFULSW�SURGXFHG�
E\�FRPSXWHU�DLGHG�WUDQVFULSWLRQ

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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3�5�2�&�(�(�'�,�1�*�6

7+(�&/(5.���:H�DUH�RQ�WKH�UHFRUG�ZLWK�FLYLO�FDVH�

���������+LVWRU\�$VVRFLDWHV�,QFRUSRUDWHG�YHUVXV�)HGHUDO�

'HSRVLW�,QVXUDQFH�&RUSRUDWLRQ���&RXQVHO��VWDUWLQJ�ZLWK�WKH�

SODLQWLII��SOHDVH�VWDWH�\RXU�DSSHDUDQFH�IRU�WKH�UHFRUG���

05��+$53(5���*RRG�PRUQLQJ��<RXU�+RQRU����RU�JRRG�

DIWHUQRRQ��<RXU�+RQRU���1LFN�+DUSHU�IRU�+LVWRU\�$VVRFLDWHV�

,QFRUSRUDWHG���:LWK�PH�DW�FRXQVHO
V�WDEOH�P\�FROOHDJXHV�IURP�

*LEVRQ�'XQQ��-RQDWKDQ�%RQG�DQG�$DURQ�+DXSWPDQ���

7+(�&2857���$OO�ULJKW���

05��'2%(5���*RRG�DIWHUQRRQ��<RXU�+RQRU���$QGUHZ�

'REHU�RQ�EHKDOI�RI�WKH�)',&�DQG�DW�FRXQVHO
V�WDEOH�ZLWK�PH�LV�

/LQD�6RQL���

7+(�&2857���:KR
V�EHKLQG�\RX"��

05��'2%(5���7KDW�LV�0V��6WUDSROL��SKRQHWLF���VKH�LV�

DQ�DWWRUQH\�DW�WKH�)',&�DV�ZHOO��EXW�KDV�QRW�HQWHUHG�DQ�

DSSHDUDQFH�LQ�WKH�FDVH���

7+(�&2857���&DQ�\RX�SOHDVH�H[SODLQ�WR�PH�ZK\�\RX�

WRRN�WKH�SRVLWLRQ�\RX�GLG�ZLWK�UHVSHFW�WR�WKH�LQWHUSUHWDWLRQ�

RI�WKH�)2,$�UHTXHVW��ZKLFK�ZDV�SUHWW\�REYLRXV�RQ�LWV�IDFH�QRW�

OLPLWHG�DV�\RX�OLPLWHG�LW"��$QG�WKHQ�DOVR�H[SODLQ�WR�PH�ZKDW�

HIIRUWV�\RX�PDGH�ZKHQ�\RX�JRW�WKH�)2,$�UHTXHVW�WR�SUHVHUYH�

GRFXPHQWV��DQG�ZKHWKHU�DQ\�GRFXPHQWV�KDYH�EHHQ�GHVWUR\HG��

LQWHQWLRQDOO\�RU�RWKHUZLVH��VLQFH�WKH�LVVXDQFH�RI�WKH�)2,$�

UHTXHVW"��

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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05��'2%(5���<HV��<RXU�+RQRU��PD\�,���

7+(�&2857���1R��\RX�FDQ�DQVZHU�P\�TXHVWLRQV���

05��'2%(5���,�ZDV�JRLQJ�WR�DVN�WR�JR�EDFN�DQG�JUDE�

P\�SDSHUV���

7+(�&2857���2K��\HV���

05��'2%(5���,�GR�KDYH�D�VWDWHPHQW�RQ�WKRVH�LVVXHV��

<RXU�+RQRU���7KH�)',&�UHVSHFWIXOO\�UHTXHVWV�WKDW�WKH�&RXUW�

VWD\�WKH�FDVH�IRU�WKUHH�ZHHNV����

7+(�&2857���1R���1R���,�ZDQW�\RX�WR�DQVZHU�P\�

TXHVWLRQ���

05��'2%(5������GXH�WR�D�FKDQJH�LQ�OHDGHUVKLS����

7+(�&2857���,�ZDQW�\RX�WR�DQVZHU�P\�TXHVWLRQV�ULJKW�

QRZ���

05��'2%(5���<HV��<RXU�+RQRU���&RXOG�<RXU�+RQRU�

UHSHDW�WKRVH�TXHVWLRQV���

7+(�&2857���:KR�WRRN�WKH�LQFUHGLEO\�QDUURZ�LOORJLFDO�

YLHZ�RI�WKHLU�)2,$�UHTXHVW���

05��'2%(5���<RXU�+RQRU��,�ZRXOG�VD\�WKDW�ZDV�WKH�ZD\�

WKDW�LW�ZDV�LQWHUSUHWHG���

7+(�&2857���,�GLGQ
W�DVN�WKH�ZD\�LW�ZDV�LQWHUSUHWHG���

,W�ZDV�LQWHUSUHWHG�ZD\�WRR�QDUURZO\��LQ�D�ZD\�WKDW
V�EDUHO\�

ODXJK����LW
V�DOPRVW�ODXJKDEOH���1RZ��ZKR�GLG�WKDW"��

05��'2%(5���,�GRQ
W�KDYH�RQ����RIIKDQG�WKH�QDPH�RI�

WKH�RULJLQDO�SHUVRQ�ZKR�SURFHVVHG�WKH�)2,$�UHTXHVW���

7+(�&2857���$Q\�WLPH�VLQFH�WKH�LQLWLDO�)2,$�UHTXHVW�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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ZDV�VHQW�LQ�ZHUH�DQ\�GRFXPHQWV�UHODWLQJ�WR��WKLV�LV�OHWWHUV�WR�

EDQNV�DERXW�FU\SWR��ULJKW"��+RZ�GR�,�VD\�WKDW�WR�HQFRPSDVV�

SUHFLVHO\�ZKDW�\RX�DOO�KDYH�DVNHG�IRU"��,�QHHG�D�SKUDVH���

05��'2%(5���3DXVH�OHWWHUV���

05��+$53(5���3DXVH�OHWWHUV���

7+(�&2857���:KDW
V�WKDW"��

05��+$53(5���3DXVH�OHWWHUV���

7+(�&2857���3DXVH�OHWWHUV���

05��+$53(5���<HV���

7+(�&2857���3DXVH�OHWWHUV�VHQW�E\�WKH�)',&�WR�D�

QXPEHU�RI�EDQNV�DQG�WR�SDXVH�WKHLU�FU\SWR�DFWLYLWLHV���6R�FDQ�

HYHU\RQH�LQ�WKLV�URRP�DJUHH�WKDW�ZKHQ�,�VD\�SDXVH����FU\SWR�

SDXVH�OHWWHUV�WKDW
V�ZKDW�ZH
UH�WDONLQJ�DERXW��\HV"��

05��+$53(5���<HV���

05��'2%(5���<HV��<RXU�+RQRU���

7+(�&2857���2ND\���+DYH�DQ\�GRFXPHQWV�ZKDWVRHYHU��

HPDLOV��WH[WV��KDUG�FRSLHV��VRIW�FRSLHV��DQ\WKLQJ�VHQW�E\�

FDUULHU�SLJHRQ�EHHQ�GHVWUR\HG�VLQFH�WKH�LVVXDQFH�RI�WKH�)2,$�

UHTXHVW�RQ���

05��+$53(5���&U\SWR�SDXVH���

7+(�&2857���2Q�ZKDW�GDWH"��

05��+$53(5���2K��,
P�VRUU\��1RYHPEHU��WK���������

7+(�&2857���1RYHPEHU��WK���������

05��'2%(5���1RW�WR�P\�NQRZOHGJH��<RXU�+RQRU���:H�

KDYH�UREXVW�GRFXPHQW�UHWHQWLRQ�SUDFWLFHV�DW�WKH�$JHQF\�IRU�DOO�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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HOHFWURQLF�UHFRUGV���

7+(�&2857���$QG�ZKDW�HIIRUWV�KDYH�\RX�PDGH�WR�

XQGHUWDNH�WKDW�UHSUHVHQWDWLRQ�WR�PH"��%HFDXVH�\RX
YH�JRWWHQ�DQ�

DVVHUWLRQ��DQ�DOOHJDWLRQ�WKDW�GRFXPHQWV�ZHUH�RUGHUHG�WR�EH�

GHVWUR\HG���$QG�,�DVVXPH�WKDW�EHFDXVH�RI�WKDW�\RX�GLGQ
W�MXVW�

FRPH�LQ�KHUH�KDYLQJ�UHOLHG�RQ�SROLFLHV�DQG�SURFHGXUHV�ZLWKRXW�

GRLQJ�VRPH�LQYHVWLJDWLRQ�DV�WR�ZKHWKHU�WKRVH�DOOHJDWLRQV�ZHUH�

FRUUHFW��ULJKW"��2U�GLG�\RX�MXVW�FRPH�LQ�KHUH�DQG�VD\��\HDK��

ZH�IROORZ�SROLFLHV�DQG�SURFHGXUHV"��

05��'2%(5���<RXU�+RQRU��LI�,�JDYH�WKDW�LPSUHVVLRQ�,�

GR�DSRORJL]H���7KHUH�DUH�PDVVLYH�DPRXQWV�RI�OLWLJDWLRQ�KROGV�

LQ�SODFH�DW�WKH�)',&���

7+(�&2857���2ND\���,
P�DVNLQJ�DERXW�WKLV�OLWLJDWLRQ�

KROG���:KHQ�ZDV�WKLV�OLWLJDWLRQ�KROG�SXW�LQ�SODFH"��:DV�WKHUH�

D�OLWLJDWLRQ�KROG�SXW�LQ�SODFH�VSHFLILFDOO\�IRU�WKHLU�)2,$�

OHWWHU"��

05��'2%(5���1RW����QR��<RXU�+RQRU���,�GRQ
W�EHOLHYH�

VR���

7+(�&2857���:DV�WKHUH�D�OLWLJDWLRQ�KROG�SXW�IRU�

WKHLU�)2,$�OHWWHU��ZKHQ�GLG�\RX�DOO�ILOH�WKLV�ODZVXLW"��

05��+$53(5���,W�ZDV�-XQH��������

7+(�&2857���:DV�WKHUH�D�OLWLJDWLRQ�KROG�SXW�RQ�-XQH�

�����ZKHQ�\RX�DOO���������ZKHQ�\RX�DOO�UHFHLYHG�WKLV�ODZVXLW"��

05��'2%(5���1R��<RXU�+RQRU���

7+(�&2857���+RZ�LV�WKDW����KRZ�LV�WKDW�SRVVLEOH"��

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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05��'2%(5���7KH�DJHQW���

7+(�&2857���'R�\RX�XQGHUVWDQG�WKDW�ULJKW�QRZ�LI�,�

ILQG����DQG�WKHUH
V�JRLQJ�WR�EH�DQ�LQYHVWLJDWLRQ����WKDW�DQ\�

GRFXPHQWV�ZHUH�GHVWUR\HG��RU�LI�ZH�FDQ
W�ILJXUH�RXW�ZKHWKHU�

DQ\�GRFXPHQWV�ZHUH�GHVWUR\HG��\RX�JX\V�DUH�JRLQJ�WR�FRPH�LQ�

IRU�VRPH�VHULRXV�VDQFWLRQV"��

05��'2%(5���<HV��<RXU�+RQRU���

7+(�&2857���&DQ�\RX�H[SODLQ�WR�PH�ZK\�QR�OLWLJDWLRQ�

KROG�ZDV�SXW�LQ�SODFH"��$OVR��QRW�RQO\�DUH�\RX�LQ�IRU�VHULRXV�

VDQFWLRQV��\RX�GRQ
W�KDYH�DWWRUQH\�ZRUN�SURGXFW�SURWHFWLRQ�

DQ\PRUH���<RX�XQGHUVWDQG�WKDW��ULJKW"��%HFDXVH�DWWRUQH\�ZRUN�

SURGXFW�SURWHFWLRQ�RQO\�DWWDFKHV�WR�GRFXPHQWV�RQFH�D�

OLWLJDWLRQ�KROG�KDV�EHHQ�SXW�LQ�SODFH���<RX�XQGHUVWDQG�WKDW�

\RX�DOO�QRZ�KDYH�ZDLYHG�SRWHQWLDOO\�DOO�RI�\RXU�DWWRUQH\�ZRUN�

SURGXFW�SURWHFWLRQ"��'R�\RX�XQGHUVWDQG�WKDW"��

05��'2%(5���,����,�XQGHUVWDQG�ZKDW�WKH�&RXUW�LV�

VD\LQJ��<RXU�+RQRU���,W
V����,�KDYHQ
W�ORRNHG�DW�WKH�ODZ�RQ�

WKDW�LVVXH�LQ�D�ZKLOH���%XW�,�GR�XQGHUVWDQG�ZKDW�WKH�&RXUW�LV�

VD\LQJ���

7+(�&2857���'LG�\RX�XQGHUWDNH�DQ\�LQYHVWLJDWLRQ�WR�

GHWHUPLQH�ZK\�QR�OLWLJDWLRQ�KROG�ZDV�SXW�LQ�SODFH"��

05��'2%(5���,�KDYH�QRW��<RXU�+RQRU���1R���

7+(�&2857���+DYH�\RX�XQGHUWDNHQ�DQ\�VSHFLILF�

LQYHVWLJDWLRQ�ZLWK�UHVSHFW�WR�WKH�DOOHJDWLRQV�WKDW�GRFXPHQWV�

UHODWHG�WR�FU\SWR�SDXVH�OHWWHUV�ZHUH�GHVWUR\HG"��

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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05��'2%(5���<RXU�+RQRU��\HV��,�KDYH����,�KDYH�VSRNHQ�

ZLWK���

7+(�&2857���2ND\���:KDW�ZDV�WKDW�LQYHVWLJDWLRQ"��

05��'2%(5���:HOO��ZH�KDYH�VSRNHQ�ZLWK�FOLHQWV�DERXW�

LW�DQG�DERXW�WKDW�LVVXH��\HV���

7+(�&2857���:KR�GLG�\RX�VSHDN�WR"��

05��'2%(5���3HUVRQQHO�LQ�506�ZKLFK�,���

7+(�&2857���3HUVRQQHO�ZKHUH"��

05��'2%(5���,Q�RXU�EDQN����LQ�RXU�VXSHUYLVLRQ��EDQN�

VXSHUYLVLRQ�VHFWLRQ�WKDW�PDLQWDLQV�WKH�VXSHUYLVRU\�

FRUUHVSRQGHQFH�WKDW�JR�EDFN�DQG�IRUWK�ZLWK�EDQNV���

7+(�&2857���:HOO��,
P�QRW�MXVW�WDONLQJ�DERXW�WKH�

EDFN�DQG�IRUWK�ZLWK�WKH�EDQNV��,
P�WDONLQJ�DERXW�HYHU\WKLQJ�

LQWHUQDO�WR�)',&�ZKLFK�ZRXOG�DOVR�KDYH�WR�KDYH�EHHQ�KHOG���'LG�

\RX�GR�DQ\�LQYHVWLJDWLRQ�DERXW�ZKHWKHU�LQWHUQDO�FRPPXQLFDWLRQV�

ZHUH�GHVWUR\HG"��

05��'2%(5���<RXU�+RQRU��,
P����,
P����,
P�FRJQL]DQW�

RI�WKH�&RXUW
V�SRLQW��,�KDYH�QRW�ORRNHG�DW�WKH�ODZ�RQ�WKLV�LQ�

DGYDQFH�RI�WKLV���,����EXW�,�DP�QRW�LQ�D�SRVLWLRQ�WR�DJUHH�

WKDW�WKH�KROG�WKDW�\RX�HQYLVLRQ�IRU�D�)2,$�UHTXHVW�LV�

VRPHWKLQJ�WKDW����LV�VRPHWKLQJ�WKDW�LV�UHTXLUHG�LQ�)2,$��LQ�

WHUPV�RI�DVNLQJ�IRU�WKH�KROG�RI����WR�JLYH�\RX�DQ�H[DPSOH��ZH�

JHW�D�WKRXVDQG�)2,$�UHTXHVWV�D�\HDU���

7+(�&2857���<RX�GRQ
W�JHW�D�WKRXVDQG�)2,$�ODZVXLWV�D�

\HDU��GR�\RX"��,
P�WDONLQJ�DERXW�D�ODZVXLW���

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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05��'2%(5���<HV��<RXU�+RQRU���

7+(�&2857���,�GRQ
W�NQRZ�ZKHWKHU�\RX�QHHG�WR�SXW�D�

OLWLJDWLRQ�KROG�LQ�SODFH�RQFH�\RX�JHW�WKH�)2,$���,�DVVXPH�\RX�

GRQ
W���%XW�\RX�GR�QHHG�WR�SXW�LW�DV�VRRQ�DV�OLWLJDWLRQ�LV�

UHDVRQDEO\�DQWLFLSDWHG���$QG�FDQ�\RX�DQG�,�ERWK�DJUHH�WKDW�WKH�

ODVW�GDWH�OLWLJDWLRQ�FDQ�EH�UHDVRQDEO\�DQWLFLSDWHG�LV�WKH�GD\�

\RX�DFWXDOO\�JHW�D�ODZVXLW"��

05��'2%(5���,�ZRXOG�DJUHH���

7+(�&2857���6R�DW�D�PLQLPXP��DW�WKH�DEVROXWH�

PLQLPXP��D�OLWLJDWLRQ�KROG�VKRXOG�KDYH�EHHQ�SXW�LQ�SODFH�LQ�

-XQH�RI������ZKHQ�WKLV�FDVH�ZDV�ILOHG��ULJKW"��

05��'2%(5���<RXU�+RQRU��,
G�KDYH�WR�ORRN�DW�WKH�ODZ�

RQ�WKDW�DV�LW�SHUWDLQV�WR�)2,$�ODZVXLWV���

7+(�&2857���'R�\RX�WKLQN�WKDW����,
P�VRUU\��LV�WKHUH�

DQ�H[FHSWLRQ�WR�WKH�)HGHUDO�5XOHV�RI�&LYLO�3URFHGXUH�WKDW�,
P�

XQDZDUH�RI"��,V�WKHUH�D�)HGHUDO�5XOH�RI�&LYLO�3URFHGXUH���DQG�

D�KDOI�WKDW�VD\V�GLVFRYHU\�GRHVQ
W�DSSO\�WR�ODZVXLWV�EURXJKW�

DJDLQVW�WKH�JRYHUQPHQW�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW"�

0U�����VRPHRQH�IURP�*LEVRQ��LV�WKHUH�VXFK�D�

H[FHSWLRQ�WKDW�,
P�QRW�DZDUH�RI"��

05��+$53(5���,
P�QRW�DZDUH��<RXU�+RQRU���

05��'2%(5���)2,$�ODZVXLWV�GR�QRW�JHQHUDOO\����GR�

QRW����DUH�QRW�GLVFRYHU\�ODZVXLWV��<RXU�+RQRU���7KH\
UH�

DGPLQLVWUDWLYH�UHFRUG��<RXU�+RQRU���%XW�,�GR�ZDQW�WR�HPSKDVL]H�

WR�WKH�&RXUW�WKDW�ZH�GR�KDYH�QHZ�PDQDJHPHQW�LQ�WKH�)',&�DQG�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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QHZ�OHDGHUVKLS�DV�RI�\HVWHUGD\�WKDW�WKH\�WRRN�QHZ�SRVLWLRQV���

$QG�WKH\�GR�ZDQW�WR�UH�HYDOXDWH�WKH�SRVLWLRQV�WKDW�ZHUH�WDNHQ�

LQ�WKLV�FDVH���$QG�IRU�WKDW�UHDVRQ��ZH�ZRXOG�UHTXHVW�WKDW�WKH�

&RXUW�VWD\�WKH�FDVH���

7+(�&2857���,
P�QRW�VWD\LQJ�WKLV�FDVH���

05��'2%(5������IRU�WKH�WLPH����

7+(�&2857���,
P�QRW�VWD\LQJ�WKLV�FDVH�DW�DOO��LQ�

IDFW��,
P�VSHHGLQJ�LW�XS�GUDPDWLFDOO\���<RX
UH�JRLQJ�WR�KDYH�D�

���E�����WR�WKHP�ZLWKLQ�D�ZHHN���7KH\
UH�JRLQJ�WR�WDNH�D�

���E�����GHSRVLWLRQ�RI�HYHU\WKLQJ�WKDW�ZDV�GRQH�ZLWK�UHVSHFW�

WR�WKH�LVVXDQFH�RI�WKLV�)2,$�UHTXHVW�DQG�KRZ�LW�ZDV�SURFHVVHG���

7KDW�LQFOXGHV�DQ\�LQWHUQDO�QRQSULYLOHJHG�FRPPXQLFDWLRQV�DERXW�

WKH�UHTXHVW���,W�LQFOXGHV�WKHP����VRPHRQH�KDG����\RX�LVVXH�E\�

WRPRUURZ�DW������WKH�VXEMHFW
V�IRU�D�5XOH����E�������$QG�

\RX
UH�JRLQJ�WR�JHW�D�GHSRQHQW�ZKR�LV�JRLQJ�WR�EH�ZHOO�SUHSSHG�

DQG�ZHOO�YHUVHG�RQ�ZKDW�KDSSHQHG�ZLWKLQ�D�ZHHN���$QG�LI�WKH\�

FRPH�EDFN�WR�PH�DQG�WKH\�VD\�WKDW�\RXU�5XOH����E�����ZLWQHVV�

GLGQ
W�NQRZ�DQ\WKLQJ�RU�ZDV�XQFRPPXQLFDWLYH�RU�ZDV�

XQUHVSRQVLYH�RU�WKH�GHIHQGLQJ�DWWRUQH\�LPSHGHG�WKH�GHSRVLWLRQ��

OLIH�ZLOO�EHFRPH�YHU\��YHU\��YHU\�XQSOHDVDQW�IRU�WKH�)',&���'R�

,�PDNH�P\VHOI�FOHDU"��

05��'2%(5���<HV��VLU���

7+(�&2857���$QG�,�GRQ
W�FDUH�ZKR�\RXU�PDQDJHPHQW�LV���

DOO�ULJKW"��

05��'2%(5���<HV��<RXU�+RQRU���

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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7+(�&2857���,V�WKHUH�DQ\WKLQJ�HOVH�\RX�JX\V�ZDQW"��

05��+$53(5���-XVW�D�FRXSOH�RI�SRLQWV��<RXU�+RQRU���

:H�ZRXOG�DVN�WKDW�WKH\�EH����WKH�)',&�EH�UHTXLUHG�WR�

SURGXFH����WR�VHDUFK�IRU�DQG�SURGXFH�DOO����DQ\�RWKHU�SDXVH�

OHWWHUV�WKDW�PLJKW�H[LVW�EH\RQG�WKRVH�VKDUHG�ZLWK�WKH�2,*�DV�

VRRQ�DV�SRVVLEOH���

7+(�&2857���,�WKRXJKW�WKH\�ZHUH�DOUHDG\�GRLQJ�

WKDW���

05��'2%(5���:H�DUH��<RXU�+RQRU���

7+(�&2857���2ND\���+RZ�ORQJ�GR�\RX�QHHG�IRU�WKDW"��,�

PHDQ��LW�FDQ
W�EH�WKDW�KDUG��ULJKW"��7KHUH�PXVW�EH�D�GDWDEDVH�

ZKHUH�WKHVH�MXVW�H[LVW���

05��'2%(5���)HEUXDU\�WKH���WK���,�MXVW��<RXU�+RQRU��

ZH�DUH�QRW����,�GR�QRW�NQRZ�ZKHWKHU�WKHUH�DUH�RU�WKH�YROXPH�

RI���

7+(�&2857���:HOO��\RX
UH�JRLQJ�WR�WHOO�PH��WKH�&RXUW�

DQG�RSSRVLQJ�FRXQVHO��ZKDW�WKH�YROXPH�LV�E\������S�P��RQ�WKH�

��WK��RQ�-DQXDU\���WK���$QG�WKHQ�GHSHQGLQJ�RQ�WKDW�YROXPH�ZH�

ZLOO�GHWHUPLQH�ZKHQ�\RX�JHW�\RXU�SDXVH�OHWWHUV���,W
V�QRW�

JRLQJ�WR�EH����,�PHDQ��WKH�ODWHVW�LW
V�JRLQJ�WR�EH�LV�)HEUXDU\�

��WK��LW�PLJKW�EH�TXLWH�HDUOLHU�WKDQ�WKDW���:KDW�HOVH�ZRXOG�

\RX�OLNH"��

05��+$53(5���6R�,�MXVW�ZDQWHG�WR�DJDLQ�LQIRUP�WKH�

&RXUW�WKDW�ZH�LQWHQG�WR�ILOH�D�PRWLRQ�IRU�WR�OHDYH�WR�DPHQG�

WKH�FRPSODLQW�WR����

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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7+(�&2857���,W
V�JUDQWHG���

05��+$53(5���7KDW
V�DOO��<RXU�+RQRU���

7+(�&2857���)LOH�\RXU�DPHQGHG�FRPSODLQW���'R�ZH�KDYH�

SHQGLQJ�VXPPDU\�MXGJPHQW�PRWLRQV"��

05��+$53(5���1R��<RXU�+RQRU���

7+(�&2857���2ND\���)LOH�\RXU�DPHQGHG�FRPSODLQW���

05��+$53(5���7KDQN�\RX��<RXU�+RQRU���

7+(�&2857���$OO�ULJKW���6WD\�XS�KHUH�IRU�D�PRPHQW���

1R��QR��\RX���

05��+$53(5���0H"��

7+(�&2857���7KUHDWV�DJDLQVW�WKH�)',&�ODZ\HUV�DUH�

WRWDOO\�LQH[FXVDEOH���'R�\RX�NQRZ�ZKR�WKLV�ZKLVWOH�EORZHU�LV"��

05��+$53(5���6R�,�GR����DIWHU�WKH�SXEOLF�DOOHJDWLRQV�

FDPH�RXW�RQ�WKH�)',&�H[SRVHG�7ZLWWHU�DFFRXQW��WKH�

ZKLVWOHEORZHU��ZKRVH�QDPH�LV�0LFKDHO�:LOOLDPV�UHDFKHG�RXW�WR�D�

FOLHQW�RI�RXUV�DQG�ZH�KDG�D�FRXSOH�SKRQH�FRQ�����,�KDG�WZR�

SKRQH�FRQYHUVDWLRQV�ZLWK�KLP�RYHU�WKH�SDVW�ZHHN���+H�LQIRUPHG�

PH�RQ�WKRVH�SKRQH�FDOOV�WKDW�KH�LV�D�IRUPHU�)',&�HPSOR\HH�DQG�

SURYLGHG�LQIRUPDWLRQ�DERXW�VXEVWDQWLDWLQJ�WKH�DOOHJDWLRQV�WKDW�

ZHUH�PDGH�RQ�WKH�7ZLWWHU�DFFRXQW���%XW�ZH�KDG�QR�DZDUHQHVV�

ZKDWVRHYHU�WKDW�KH�ZDV�LQWHQGLQJ�WR�UHDFK�RXW�WR�RSSRVLQJ�

FRXQVHO���

7+(�&2857���%XW�KH�LV�WKH�SHUVRQ�ZKR�UHDFKHG�RXW�WR�

RSSRVLQJ�FRXQVHO"��

05��+$53(5���,�DVVXPH�VR���$OO�,�VDZ�ZDV�WKH�VDPH�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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WH[W�\RX�VDZ���:H�GLGQ
W�KDYH�DQ\�DZDUHQHVV�EH\RQG�WKDW���

7+(�&2857���:HOO��,
P�HQWHULQJ�DQ�RUGHU�WR�SUHYHQW�

KLP�IURP�FRQWDFWLQJ�)',&�RSSRVLQJ�FRXQVHO���$QG�KRZ�GR�,�JHW�

WKDW�RUGHU�WR�KLP"��

05��+$53(5���:H����,
G�EH�KDSS\�WR����,�GLG�DOVR����

ZH�KDYH�KLV�HPDLO�DGGUHVV��,�ZRXOG�EH�KDSS\�WR�HPDLO�LW�WR�KLP�

LI�\RX�LVVXH�VXFK�DQ�RUGHU���

7+(�&2857���+RZ����RND\���6LW�GRZQ���

+RZ�ZRXOG�\RX�OLNH�PH�WR�KDQGOH�WKLV"��,�PHDQ��WKLV�

LV�WRWDOO\�XQDFFHSWDEOH���,�PHDQ��LW
V�EH\RQG�XQDFFHSWDEOH���

,
P�QRW�HYHQ����WKLV�LVQ
W�JRLQJ�WR�KDSSHQ�DJDLQ��EHFDXVH�

WKHVH�ODZ\HUV�KDYH�WR�GHDO�ZLWK�PH��EXW�WKH\
UH�QRW�JRLQJ�WR�

KDYH�WR�GHDO�ZLWK�WKUHDWV�IURP�RXWVLGH�SDUWLHV���

05��+$53(5���8QGHUVWRRG��<RXU�+RQRU���

7+(�&2857���:KDW�FDQ�,�GR�WR�DOOHYLDWH�WKLV�LVVXH"��

,�PHDQ��LI�,�HQWHU�DQ�RUGHU�,�GRQ
W�NQRZ�LI�WKLV�JX\�LV�JRLQJ�

WR�JR��\RX�NQRZ��GR�PRUH���6R�LI�\RX�ZDQW�WR�WKLQN�DERXW�LW��

EXW�,
OO�GR�ZKDW�\RX�ZDQW�PH�WR�GR���

05��'2%(5���7KDQN�\RX��<RXU�+RQRU���,W�KDV�EHHQ�D�

WXPXOWXRXV����KRXUV���<RX�NQRZ��LI�,�FRXOG�DVN�\RX�WR�WXUQ�

EDFN�WLPH�,�ZRXOG��EXW�,�NQRZ�WKDW
V����SRZHUIXO�DV�WKH�&RXUWV�

DUH��WKH\
UH�QRW�WKDW�SRZHUIXO���

7+(�&2857���,W
V�DFWXDOO\�XQFOHDU�ZKHWKHU�XQGHU�WKH�

ODZ�RI�SK\VLFV�LW�LV�SRVVLEOH�WR�WXUQ�EDFN�WLPH��HQWURS\���

05��'2%(5���3RLQW�WDNHQ��<RXU�+RQRU���6R�,�WKLQN�WKH�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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EHVW�,�FDQ�KDYH�IRU�DQ�DVN��LQ�DGGLWLRQ����,�ZRXOG�OLNH�WR�

WKLQN�RQ�WKH�RUGHU��EXW�,�GR�WKLQN�DQ�RUGHU�PDNHV�VHQVH�DQG�,�

WKLQN�WKH�RUGHU�VKRXOG�H[WHQG�WR�IDPLO\�PHPEHUV��

XQIRUWXQDWHO\��EHFDXVH�WKLV�LQGLYLGXDO
V�ILUVW�FRQWDFW�ZDV�WR�

P\�ZLIH�WR�EH�FOHDU���+H�WH[WHG�P\�ZLIH�RQ�KHU�SHUVRQDO�FHOO�

SKRQH���

7+(�&2857���+RZ�GLG�WKDW����KRZ���

05��'2%(5���+H�ORRNHG�LW�XS�DQG�KH�IRXQG�LW��EHFDXVH�

WKDW
V�ZKDW�KH�GRHV���,W
V�QRW�KDUG�WKH�ILQH�VRPHERG\
V�

SHUVRQDO�FHOO�SKRQH�LI�\RX�NQRZ�WKHLU�ILUVW�DQG�WKHLU�ODVW�

QDPH���

7+(�&2857���2ND\���+HUH
V�ZKDW�ZH
UH�JRLQJ�WR�GR��

\RX�WZR�DUH�JRLQJ�WR�JHW�WRJHWKHU�DQG�\RX
UH�JRLQJ�WR�GUDIW�DQ�

RUGHU�VD\LQJ�H[DFWO\�ZKDW�\RX�ZDQW�PH�WR�VD\���:H
UH�JRLQJ�

LVVXH�WKH�RUGHU���,
P�JRLQJ�WR�SXW�LW�RQ�+HULWDJH�WR�PDNH�VXUH�

WKLV�JX\��ZKDW
V�KLV�QDPH"��

05��'2%(5���0LFKDHO�:LOOLDPV���

7+(�&2857���0LFKDHO�:LOOLDPV�VHHV�WKH�RUGHU���,I�0U��

:LOOLDPV�YLRODWHV�WKH�RUGHU�KH
V�JRLQJ�WR�EH�XQGHU�YLRODWLRQ�

RI�D�FRXUW�RUGHU�DQG�WKHQ�WKHUH�DUH�JRLQJ�WR�EH�VHULRXV�

SUREOHPV�IRU�0U��:LOOLDPV���,�PHDQ��,�GRQ
W����

05��'2%(5���7KDQN�\RX��<RXU�+RQRU���

7+(�&2857���,�JXHVV�,�FDQ����,�GRQ
W�NQRZ��FDQ�,����

,�JXHVV�,�FDQ�NHHS�WKH�RUGHU�XQGHU�VHDO�DQG�MXVW�JLYH�LW�WR�

0U��:LOOLDPV���<RX�GUDIW�LW�WKH�ZD\�WKDW�\RX�ZDQW�LW���$V�VRRQ�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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DV�,�JHW�LW�DIWHU����ZKHQ�,�VD\�+HULWDJH�VLJQV�RII��,�PHDQ�

+HULWDJH�GRHV�ZKDW�\RX�ZDQW�WKHP�WR�GR�DQG�WKH�RUGHU���$QG�LI�

\RX�KDYH�DQ\WKLQJ�WR�DGG�WKDW
V�EHQHILFLDO�\RX�FDQ�GR�WKDW���

$V�VRRQ�DV�\RX�JHW�PH�WKH�RUGHU��ZKDWHYHU�\RX�JHW�PH��,�ZLOO�

HQWHU�LW���

05��'2%(5���7KDQN�\RX��<RXU�+RQRU���7KH�RWKHU�LVVXH�

LV�ZKDW�UHDOO\����ZKDW�VHW�WKLV�RII�IURP�P\�SHUVSHFWLYH��ZDV�

WKH�ILOLQJ�DQG�WKH�DWWDFKPHQW�RI�DQRQ\PRXV��WKHVH�DQRQ\PRXV�

EORJ�SRVWV�ZLWK�VDODFLRXV�DOOHJDWLRQV�IURP�WKLV����IURP�WKLV�

VLWH���$QG�WKRVH�SRVWV��LW�ZRXOG�VHHP�WR�PH�ZRXOG�EH�KHOSIXO�

LI�WKH�&RXUW�ZHUH�WR�LQVWUXFW�FRXQVHO�WR�VWRS�ILOLQJ�DQRQ\PRXV�

EORJ�SRVWV�LQ�D�ILOLQJ�ZLWK�VDODFLRXV�DOOHJDWLRQV���$QG�,�FDQ�

JR�WKURXJK����,�PHDQ��\RX�KDYH�VRPH�DOOHJDWLRQV�LQ�WKHUH�WKDW�

DUH�MXVW�VR�IDU�IURP�HYHQ�UHOHYDQW���3XWWLQJ�DVLGH�WKDW�LW
V�

DOO�DQRQ\PRXV�DQG�LW
V�DOO�IURP�VRPHERG\�ZLWK�D�GLVWXUEHG�

LQGLYLGXDO�ZLWK�D�YHQGHWWD��ZKR�WROG�PH�WKDW�KH�ZDV�JRLQJ�WR�

KDYH�JX\V�VHQG�D�SDFNDJH�WR�P\�KRXVH�DQG�LGHQWLILHG�P\�KRPH�

VWUHHW�DGGUHVV�LQ�WKDW�PHVVDJH���$QG�WKHQ�WROG�PH�KH�NQHZ�P\�

ZLIH
V�QDPH�DQG�KH�KDG�P\�ZLIH
V�QXPEHU�PL[HG�XS�DQG�P\�QXPEHU�

PL[HG�XS�LQ�KLV�FHOO�SKRQH���%XW�WKH���

7+(�&2857���,�PHDQ��GR�,�QHHG�WR�VHQG�D�0DUVKDO�RXW�

WR�WKLV�JX\"��

05��'2%(5���,�ZRXOG�DVN����<RXU�+RQRU��P\�

XQGHUVWDQGLQJ��WKH�WLPH�VWDPSV�RQ�WKH�HPDLO�DQG�WKH�SKRQH�

QXPEHUV�DUH�IURP�$XVWUDOLD�RU�1HZ�=HDODQG��PD\EH�WKH\�NQRZ��

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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WKH\
YH�WDONHG�WR�KLP���

7+(�&2857���,V�WKLV�JX\�LQ�$XVWUDOLD"��

05��+$53(5���<HV��<RXU�+RQRU��WKDW
V�ZKDW�,���

7+(�&2857���2ND\���

05��'2%(5���,�GRQ
W�HYHQ�NQRZ�LI�WKDW
V�ZLWKLQ����

HQIRUFHPHQW�RI�WKDW�RUGHU�ZRXOG�EHFRPH�GLIILFXOW�WR�VD\�WKH�

OHDVW��EXW�,�WKLQN�WKHUH
V�YDOXH����WKHUH
V�YDOXH�LQ�LW���$QG�

KH�VD\V�KH
V�JRLQJ�WR�KDYH�KLV�JX\V�VHQG�D�SDFNDJH���,�GRQ
W�

NQRZ�ZKDW�ZH�FDQ�GR�ZLWK�WKDW���

7+(�&2857���:HOO��E\�WKH�ZD\��RQH�WKLQJ�WKDW�\RX�FDQ�

GR��\RX�SHUVRQDOO\�LI�\RX�ZDQW��MXVW�D�VXJJHVWLRQ��LV�LI�\RX�

RUGHU�DQ\WKLQJ��RUGHU�LW�XVLQJ�D�GLIIHUHQW�QDPH�VR�WKDW�

DQ\WKLQJ�WKDW�FRPHV�WR�\RXU�KRXVH�WKDW
V�XQGHU�\RXU�QDPH�RU�

\RXU�ZLIH
V�QDPH�\RX�GRQ
W�RSHQ���'RHV�WKH�)',&�KDYH�D�ZD\�WR�

VFUHHQ�SDFNDJHV�WKDW�FRPH�WR�WKH�)',&���

05��'2%(5���7KH�)',&�GRHV�VFUHHQ�SDFNDJHV�WKDW�FRPH�

WR�DJHQF\��\HV���

7+(�&2857���$OO�ULJKW���'R�\RX�ZDQW�PH�WR�RUGHU�WKH�

)',&�WR�KDYH����\RX�KDYH�SDFNDJHV�VHQW�WR�WKHP�IRU�D�ZKLOH�DQG�

WKDW�WKH\�VFUHHQ�WKHP�HYHQ�LI�WKH\
UH�SHUVRQDO"��

05��'2%(5���7KDW
V�D�YHU\�JRRG�LGHD��,�KDGQ
W�

WKRXJKW�RI�LW���7KDW�ZRXOG����\HV���

7+(�&2857���$OO�ULJKW���,
OO�HQWHU�DQ�RUGHU�WR�WKDW�

HIIHFW��VR�WKDW�\RX
UH�DOORZHG�WR�VHQG�\RXU�SHUVRQDO�SDFNDJHV�

WKURXJK�WKH�)',&��WKDW�WKH\
OO�VFUHHQ�WKHP�DQG�JHW�WKHP�WKHUH�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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EHIRUHKDQG���7KDW
V�ZKDW�KDSSHQV�KHUH���$QG�LI�WKHUH
V�DQ�

LVVXH�ZLWK�WKDW��UHDFK�RXW�WR�P\�FKDPEHUV�DQG�ZH
OO�ILJXUH�

WKDW�RXW��RND\"��

05��'2%(5���$QG�,�DP�DZDUH�WKDW�RWKHUV�JR�WKURXJK�

PRUH�WKDQ�,�GR���

7+(�&2857���6R�WKHUH���

05��'2%(5���1R��1R���-XGJHV�DQG�PHPEHUV�RI�WKH�

&RXUW��\RX�NQRZ��DQG�RWKHU�IHGHUDO�SURVHFXWRUV�DUH�VXEMHFWHG�

WR�WKUHDWV��,�XQGHUVWDQG�WKDW���

7+(�&2857���1R��WKLV�LV�WRWDOO\�XQDFFHSWDEOH���,�

PHDQ����ZHUH�\RX�WKH�RQO\�RQH�WDUJHWHG�RU�ZHUH�WKHUH�RWKHU�

ODZ\HUV�WDUJHWHG"��

05��'2%(5���:HOO��WKH�ILUVW�ZDV�DQ�HPDLO�VHQW�WR�RXU�

ZRUN�DGGUHVVHV�DQG�WKRVH�ZHUH�WR�PH��0V��6RQL�DQG�

0U��.XUWHQEDFK�ZKR�ZRUN�ZLWK�PH�DQG�ZRUN�IRU�PH���7KH�SHUVRQDO�

WH[W�PHVVDJHV�WR�P\�VSRXVH�DQG�WR�PH�DW�RXU�SHUVRQDO�QXPEHUV�

ZHUH�RQO\�VHQW�WR�PH���

7+(�&2857���$OO�ULJKW���:HOO��LI�\RX�ZDQW�DQ\RQH�

HOVH�FRYHUHG�E\�WKH�RUGHU�MXVW�SXW�WKHP�LQ�WKH�RUGHU���,I�\RX�

ZDQW�DQ\RQH�HOVH�FRYHUHG�ZLWK�WKH�)',&�WKLQJ��MXVW�DGG�WKDW���

<RX�GRQ
W�KDYH�WR�WHOO�PH�ULJKW�QRZ��MXVW�DGG�LW�DQG�ZH
OO�GR�

LW���

05��'2%(5���7KDQN�\RX��<RXU�+RQRU���$QG�,�ZRXOG�MXVW�

VD\�RQ��\RX�NQRZ��LQ�([KLELW�(�RI�WKHLU�SRVWLQJ��WKHLU�ILOLQJ��

\RX�NQRZ��WKH\�DWWDFK�D�OHQJWK\�SRVW�IURP�WKH�LQGLYLGXDO���$QG�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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WKDW�KDV�LQIRUPDWLRQ����LW�WDONV�DERXW�DOOHJHG�VH[�VFDQGDOV��

LQVLGHU�WUDGLQJ��LW
V�LQ�WKH�SXEOLF�ILOLQJ��LW
V�D�UDSH�

YLFWLP��LW
V����RU�DOOHJHG����LW
V�D�FRZRUNHU
V�FRRNERRN���$QG�

,
P�DZDUH�WKDW�<RXU�+RQRU
V�UXOHV�RI�VWDQGLQJ�RUGHU�VD\�RQO\�

SURYLGH�WKH�SHUWLQHQW�LQIRUPDWLRQ�DQG�LW�VHHPV�OLNH�KHUH�WKH�

SHUWLQHQW�LQIRUPDWLRQ�ZDV�QRW����ZDV�QRW�SURYLGHG���

7+(�&2857���$OO�ULJKW���'R�\RX�JX\V�ZDQW�WR�WDON�

DERXW�WKDW"��,�PHDQ��,�FDQ�VHDO�WKH�RUGHU����,�FDQ�VHDO�WKH�

H[KLELW�EXW�,�GRQ
W�WKLQN�WKDW
V�JRLQJ�WR�GR�\RX�DQ\�JRRG�

EHFDXVH�LW
V�DOUHDG\�RQ�WKH�LQWHUQHW���%XW�LI�\RX�ZDQW�PH�WR�

VHDO�LW��,
OO�VHDO�LW���%XW�ZK\�GRQ
W�\RX�FRPH�XS�DQG�WHOO�PH�

ZK\�\RX�DWWDFKHG�WKDW���,�PHDQ��ILUVW�RI�DOO��,�WKLQN�ZH�FDQ�

DOO�DJUHH�WKDW�WKH\�GLG�QRW�LQWHQG�IRU�DQ\�RI�WKLV�WR�KDSSHQ�

ZKHQ�WKH\�SRVWHG�WKDW���,
P�QRW�VXUH�LW�ZDVQ
W�IRUHVHHDEOH��

%XW�FRPH�RQ�XS���)LUVW�RI�DOO��\RX
UH�QRW�JRLQJ�WR�

SRVW�DQ\WKLQJ�HOVH�IURP�WKLV�SHUVRQ�RU�DQ\RQH�HOVH�DQRQ\PRXVO\�

RQ�WKH�SXEOLF�GRFNHW���$QG�LI�DQ\�RI�WKH�DOOHJDWLRQV�RI�ZKDW�

KH�VDLG�DUH�LQ�\RXU�VHFRQG�DPHQGHG�FRPSODLQW��WKDW
V�JRLQJ�WR�

EH�ILOHG�XQGHU�VHDO�DQG�WKHQ�WKH\
UH�JRLQJ�WR�WHOO�PH�ZKDW�

WKH\�DUH�DJUHHG�WR�QRW�VHDO���

05��+$53(5���2ND\��<RXU�+RQRU���6R�ZH�ILOHG�WKH�

IXOO����,�PHDQ��,����ZH�ILOHG�WKH�IXOO�7ZLWWHU�SRVW��QRW�WR����

ZH�GLGQ
W����WKHUH�ZDV�MXVW�FHUWDLQ�RI�WKHVH�DOOHJDWLRQV�WKDW�

ZHUH�LQ�FHUWDLQ�RI�WKHVH�OLNH�SDUDJUDSKV���6LQFH�ZH�ILOHG�WKH�

ZKROH�WKLQJ�IRU�FRQWH[W�ZH�GLG�QRW�LQWHQG�WR���

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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7+(�&2857���1R��,�NQRZ�\RX�GLGQ
W�LQWHQG�IRU�WKLV�WR�

KDSSHQ���%XW�,�PHDQ��PD\EH�\RX�GRQ
W�KDYH�WKH�PRVW�FUHGLEOH�

ZLWQHVV�KHUH���

05��+$53(5���<HDK��,���

7+(�&2857���:KLFK�LV�VRPHWKLQJ�\RX�PLJKW�ZDQW�WR�

WKLQN�DERXW�DV�\RX
UH�GUDIWLQJ�\RXU�VHFRQG�DPHQGHG�

FRPSODLQW���

05��+$53(5���&HUWDLQO\��<RXU�+RQRU���,�ZLOO�VD\�WKDW�

ZH����,�VSRNH�WR�0U��:LOOLDPV��DQG�DV�,�WKLQN�WKH�)',&�KDV�

DFNQRZOHGJHG��KH�LV�D�IRUPHU�)',&�HPSOR\HH���6R�,�PHDQ��EDVHG�

RQ�WKRVH�FRQYHUVDWLRQV�WKHUH�VHHP�WR�EH�VRPH�LQGLFLD�RI�

FUHGLELOLW\�WKHUH���,
P�QRW�VD\LQJ����,�KDG�QR�LGHD�WKDW�DOO�

WKLV�ZDV�JRLQJ�WR�KDSSHQ���

7+(�&2857���2I�FRXUVH���

05��+$53(5���%XW�WKHQ����DQG�EH\RQG�WKDW�ZH�

DSSURDFKHG�WKH�)',&�ZLWK�WKHVH�DOOHJDWLRQV�RYHU�D�ZHHN�DJR�RQ�

-DQXDU\���WK���7KDW
V�ZKDW�ZH�GLG�ILUVW��ZH�ZHQW�WR�WKHP�DQG�

VDLG�DUH�WKHVH�WUXH��GR�WKH\�DIIHFW����WKH\
UH�VSHFLILF�

DOOHJDWLRQV�WKDW�DIIHFWHG�WKH�UHVSRQVH�LQ�WKLV�FDVH��WKDW�

WKHUH�ZHUH�����GRFXPHQWV�WKDW�ZHUH�QRW�GLVFORVHG�LQ�WKLV�FDVH�

EHFDXVH�RI�LQVXIILFLHQW�VHDUFKHV�DQG�VR�IRUWK���6R�ZH�

DSSURDFKHG�WKH�)',&���7KH\�GLGQ
W�UHVSRQG�WR�WKRVH�DOOHJDWLRQV�

IRU�RYHU�D�ZHHN���$QG�WKDW
V�ZKHQ�ZH�EURXJKW�LW�WR�WKH�

DWWHQWLRQ�RI�WKH�&RXUW��

$QG�EH\RQG�WKDW�,�ZLOO�VD\��\RX�NQRZ��DQG�WKLV�ZLOO�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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FRPH�RXW�LQ�RXU�DPHQGHG�FRPSODLQW��EXW�WKHUH
V�RWKHU�UHTXHVWV�

WKDW�,�WKLQN�)',&
V�FRQGXFW�LQ�WKLV�FDVH�DQG�RWKHU�UHTXHVWV�

WKDW�ZH
YH�KDG�EHIRUH�WKHP�WKDW�KDYH�EHHQ�GHQLHG�DQG�VRPH�WKDW�

DUH�VWLOO�SHQGLQJ��UDLVH�VLPLODU�TXHVWLRQV�DERXW�WKH�DGHTXDF\�

RI�WKHLU�)2,$�SURFHVVHV���6R�,�GRQ
W�WKLQN�WKLV�ZDV����ZH�ZHUH�

QRW�UHO\LQJ�VROHO\�RQ�WKHVH�DQRQ\PRXV�DOOHJDWLRQV���

7+(�&2857���$OO�ULJKW���$Q\WKLQJ�HOVH�RI�WKLV�QDWXUH�

\RX
UH�JRLQJ�WR�ILOH�XQGHU�VHDO���$QG�WKHQ�ZH
UH�JRLQJ�WR�WDON�

DERXW�ZKDW�FDQ�EH�XQVHDOHG�ODWHU��RND\��ZH
UH�QRW�GRLQJ�WKLV�

DJDLQ���,�NQRZ�\RX�GLG�QRW�LQWHQG����,�XQGHUVWDQG�SUHFLVHO\�

ZK\�\RX�GLG�ZKDW�\RX�GLG��SUREDEO\�ZRXOG�KDYH�GRQH�WKH�VDPH�

WKLQJ���,�GRQ
W�NQRZ���,�FDQ�LPDJLQH�D�UHDVRQDEOH�SHUVRQ�

ZRXOG��DQRWKHU�UHDVRQDEOH�SHUVRQ�PLJKW�QRW���,�GRQ
W�NQRZ���

'RQ
W�GR�LW�DJDLQ�EHFDXVH�QRZ�ZH�NQRZ�ZKDW�ZH
UH�GHDOLQJ�

ZLWK���

05��+$53(5���8QGHUVWRRG���

7+(�&2857���$OO�ULJKW���,�DP�YHU\�VRUU\�IRU�\RXU�

ODVW����KRXUV��WKDW�LV�QRW�DQ\WKLQJ�,�ZRXOG�ZLVK�RQ�DQ\RQH���

05��'2%(5���7KDQN�\RX��<RXU�+RQRU���3HUPLVVLRQ�WR�

DSSURDFK�ZLWK�FRXQVHO���

7+(�&2857���<HDK��VXUH���

�%HQFK�FRQIHUHQFH�RII�WKH�UHFRUG��

7+(�&2857���:H
OO�VHDO�WKH�WUDQVFULSW���,I�\RX�ZDQW�

WR�RUGHU�WKH�WUDQVFULSW�\RX
UH�DOORZHG�WR�RUGHU�WKH�

WUDQVFULSW��EXW�RWKHUZLVH�WKH�WUDQVFULSW�LV�VHDOHG���,V�WKDW�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU

��
6($/('

�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

Lisa Johnson

Lisa Johnson



ZKDW�,�QHHG�WR�GR"��$OO�ULJKW���

2ND\���)',&�FRXQVHO��LW�RFFXUV�WR�PH�,�VKRXOG�

DFWXDOO\�JLYH�\RX�DQ�RSSRUWXQLW\�WR�UHVSRQG�RQ�WKH����E�������

,I�\RX�ZDQW�WR�UHVSRQG�RQ�WKH����E�����DV�WR�ZK\�,
P�QRW�

SHUPLWWHG�WR�JUDQW�LW��\RX�FDQ�GR�WKDW�E\�&2%�)ULGD\���%XW�LQ�

WKH�PHDQWLPH�\RX�VKRXOG�FRQWLQXH�WR�SUHSDUH�\RXU�JX\�IRU�D�

���E������EHFDXVH�XQOHVV�WKHUH
V�D�'�&��&LUFXLW�FDVH�WHOOLQJ�

PH�,�FDQ
W�GR�LW��LW
V�JRLQJ�WR�JHW�RUGHUHG���2ND\���

05��'2%(5���<HV��<RXU�+RQRU���:H
OO�UHVHDUFK�WKH�

LVVXH���,W
V�MXVW�QRW�VRPHWKLQJ�WKDW�,
YH�HYHU�FRPH�DFURVV�RU�

ZDV�LQ�P\�PLQG�WRGD\���

7+(�&2857���)DLU�HQRXJK���,�PHDQ��LW�PD\�ZHOO�EH�

WKDW�LQ�UHJXODU�)2,$�OLWLJDWLRQ��LI�LW�LV�MXVW�RQ�WKH�

DGPLQLVWUDWLYH�UHFRUG����,�KDYH�WKLV�DFWXDOO\�LQ�DQRWKHU�FDVH�

ULJKW�QRZ���:KDWHYHU�WKH�W\SLFDO�UXOH�LV�IRU�)2,$��ULJKW�QRZ�

ZH
UH�GHDOLQJ�ZLWK�DOOHJDWLRQV�RI�LQWHQWLRQDO�GHVWUXFWLRQ�RI�

GRFXPHQWV���$QG�VR�WKDW
V�ZKHUH�,
P�EDVLQJ�WKH����E�����

LQTXLU\�LQWR�KRZ�GRFXPHQWV�KDYH�EHHQ�KDQGOHG�LQ�WKLV�PDWWHU���

05��'2%(5���<RXU�+RQRU��WKRVH�DOOHJDWLRQV�DUH�DOO�

IURP�RQH�VRXUFH�WR�EH�FOHDU���

7+(�&2857���:HOO��WKH\
UH�IURP�RQH�VRXUFH��

XQGHUVWRRG���%XW�LW
V�DOVR�DV�,�XQGHUVWDQG�LW��D�SDWWHUQ�RI�

QDUURZO\�FRQVWUXLQJ�)2,$�GRFXPHQWV�VR�DV�WR�DYRLG�WKH�DFWXDO�

SURYLGLQJ�WKH�GRFXPHQWV��ZKLFK�,�XQGHUVWDQG�KDV�QRW�MXVW�FRPH�

IURP�RQH�LQGLYLGXDO��LV�WKDW�FRUUHFW"��

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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05��+$53(5���7KDW
V�FRUUHFW��<RXU�+RQRU���0D\�,�

DSSURDFK"��

7KDW
V�FRUUHFW��<RXU�+RQRU���,�DOVR�GRQ
W�WKLQN�WKDW�

ZH�NQRZ�IURP�VXUH�WKDW�WKLV�DOO�FRPHV�IURP�RQH�LQGLYLGXDO���

7KH�OHWWHUV�VHQW�E\�6HQDWRU�/XPPLV�WR����

7+(�&2857���2K��ULJKW��WKHUH
V�D�VHQDWRU�OHWWHU���

:KR�ZDV�WDONLQJ�WR�6HQDWRU�/XPPLV"��

05��+$53(5���,W�MXVW�VD\V�ZKLVWOHEORZHUV�SOXUDO��ZH�

GRQ
W�NQRZ���,�GRQ
W�NQRZ���

7+(�&2857���+DYH�\RX�UHDFKHG�RXW�WR�KHU�VWDII"��

05��+$53(5���,�KDYH�QRW���

7+(�&2857���,
P�QRW�JRLQJ�WR�WHOO�\RX�KRZ�WR�GR�\RXU�

MRE��EXW�,�NQRZ�ZKDW�,�ZRXOG�GR��

$OO�ULJKW���7HOO�PH�E\�)ULGD\��ILOH�VRPHWKLQJ�LI�\RX�

ZDQW�WR�RSSRVH�D����E�����LI�\RX�DEVROXWHO\�FDQ
W�JHW�LW�GRQH�

E\�)ULGD\��OHW�PH�NQRZ���:H
OO�ILJXUH�RXW�PRUH�WLPH���%XW�LQ�

WKH�PHDQWLPH��,�ZRXOG�WU\�WR�JHW�\RXU�KHDG�DURXQG�WKLV��

EHFDXVH�ZKDW
V�QRW�JRLQJ�WR�KDSSHQ�LV�XQOHVV�WKHUH
V����LI�

WKHUH
V�D�'�&��FDVH�WHOOLQJ�PH�,�FDQ
W�GR�ZKDW�,�ZDQW�WR�GR�

WKHQ�RI�FRXUVH�,
P�QRW�JRLQJ�WR�GR�LW���%XW�LI�,�KDYH�DQ\�

SRZHU�ZKDWVRHYHU�WR�DOORZ�WKHP�WR�LQYHVWLJDWH�ZKDW
V�JRLQJ�RQ�

KHUH��LW
V�JRLQJ�WR�KDSSHQ��RND\"��

05��'2%(5���,�XQGHUVWDQG���

7+(�&2857���,�DOVR�GRQ
W�ZDQW�WR�SXW�\RX�DW�D����

JLYHQ�WKH�WZR�GD\V�WKDW�\RX
YH�KDG����DOO�ULJKW��MXVW�VWULNH�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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DOO�WKH�GDWHV���,
P�JLYLQJ�\RX�D�ZHHN�WR�UHVSRQG�RQ�WKH�

���E������ZKHWKHU�\RX�RSSRVH�WKH����E�����DQG�LI�VR�ZK\���<RX�

FDQ�UHSO\�LQ�D�FRXSOH�GD\V���,
OO�LVVXH�D�GHFLVLRQ�TXLFNO\���

,I�,�QHHG�D�KHDULQJ��,
OO�KDYH�LW���<RX
UH�QRW�JRLQJ�WR�KDYH�D�

���E�����SUHSSHG�LQ�D�ZHHN���3XW�WKDW�RII�IRU�D�PRPHQW��IRFXV�

RQ�WKH�RSSRVLWLRQ���%XW�EH�SUHSDUHG�WKDW�LI�,�JUDQW�D����DUH�

\RX�PRYLQJ�WR�JHW�D����E����"��

05��+$53(5���<HV���

7+(�&2857���2ND\���,I�,�JUDQW�WKDW�PRWLRQ�LW
V�JRLQJ�

WR�KDSSHQ�TXLFNO\�DIWHU�WKHLU�UHSO\���6R�MXVW�EH�SUHSDUHG�WKDW�

VRPH�WKLQJV�PLJKW�PRYH�TXLFNO\�DIWHU�WKDW��RND\"��

05��'2%(5���<HV��<RXU�+RQRU���,�XQGHUVWDQG�WKH�

&RXUW
V�FRQFHUQ�DQG�,
OO�SUHIDFH�WKLV�E\�VD\LQJ�,����

GLYXOJLQJ��,�DP�D�<DQNHHV�IDQ��VR�EXW�LI�WKHUH
V����,�FDQ
W�

HPSKDVL]H�WKDW�WKHUH
V�D�ORW�RI�WXUQRYHU�DW�WKH�$JHQF\�ULJKW�

QRZ���6R�D����E�����ZLWQHVV�LV�JRLQJ�WR�EH�FKDOOHQJLQJ���:H�

KDYH�EUDQG�QHZ�OHDGHUVKLS�DQG�RQ�D�SHUVRQDO�QRWH��WKH�UHDVRQ�

0U��.XUWHQEDFK�LV�QRW�KHUH�WRGD\�LV�EHFDXVH�KH
V�KDYLQJ�

VXUJHU\���

7+(�&2857���$QG�DUH�\RX�KDYLQJ�VXUJHU\�ODWHU"��

05��'2%(5���,
P�KDYLQJ�VXUJHU\�RQ�0RQGD\��<RXU�

+RQRU���,W
V�D�KLS�VXUJHU\���<RX�NQRZ��LW
V�QRW�DV�VHULRXV�DV�

WKH�RWKHU�RQH��EXW�WKHUH
V�VHYHUDO�ZHHNV�ZKHQ�,�DP�QRW�JRLQJ�

WR�EH�PRELOH�DQG�,
P�SODQQLQJ�WR�WDNH�WZR�ZHHNV�RII���,����ZH�

FDQ�ZRUN�RQ�JHWWLQJ�RWKHU�SHRSOH�XS�WR�VSHHG�RQ�WKLV�PDWWHU���

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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7+(�&2857���:KHQ�GR�\RX�JHW�EDFN�WR�WKH�RIILFH"��

:KHQ�DUH�\RX�VFKHGXOHG�WR�EH�EDFN�WR�WKH�RIILFH"��

05��'2%(5���,�WKLQN�LW
V�)HEUXDU\����WZR�ZHHNV�IURP�

-DQXDU\���WK���0\�FDOHQGDU�LV�QRW�ZLWK�PH���)HEUXDU\����

)HEUXDU\���WK���

7+(�&2857���$OO�ULJKW���,�ZLOO�JLYH�\RX�XQWLO�

)HEUXDU\���WK�WR�JHW�WKH�DGGLWLRQDO�QRWLFH�OHWWHUV�RXW��

DGGLWLRQDO�SDXVH�OHWWHUV�RXW���(YHU\�GDWH�,
YH�JLYHQ�VR�IDU�LV�

RII�WKH�WDEOH��RND\���,
P�JLYLQJ�\RX�EUDQG�QHZ�GDWHV�RQ�

HYHU\WKLQJ���

05��'2%(5���0\�PDQDJHPHQW�LV�YHU\�VHULRXV�DERXW�

UHVSRQGLQJ�WR�WKLV��DQG�WKDW�FRXOG�PRRW�WKH�ZKROH�LVVXH���:H�

FRXOG�KDYH�DOO�RI�WKHVH�SDXVH�OHWWHUV�WR�RSSRVLQJ�FRXQVHO���,�

PHDQ��WKDW
V����DV��\RX�NQRZ��E\�WKHQ�RU�DW�OHDVW�KDYH�D�YHU\�

PXFK�D�GDWH�FHUWDLQ��ZKLFK�ZRXOG�UHDOO\�SURPRWH�MXGLFLDO�

HFRQRP\�WR�WKH�&RXUW�DQG�HIILFLHQF\�DQG�PLJKW��\RX�NQRZ��OHDG�

WR�D�UHVROXWLRQ�RI�WKH�FDVH���,�DOVR�KDYH��\RX�NQRZ��EUDQG�QHZ�

OHDGHUVKLS�LQ�WKH�DJHQF\���

7+(�&2857���:HOO��WKH\
UH�DOVR�FRQFHUQHG����,�PHDQ��

ILUVW�WKH\
UH�FRQFHUQHG�DERXW�JHWWLQJ�WKH�SDXVH�OHWWHUV��EXW�

WKHQ�WKHUH�DUH�DOVR�FRQFHUQV�DERXW�UHGDFWLRQV��FRUUHFW"��

05��'2%(5���<HV��ZKLFK�ZH
UH�KDSS\����ZH�KDYH�WKH�

UHGDFWLRQV��ZH�FDQ�VKRZ�WKHP�WR�WKH�&RXUW�DW�DQ\�WLPH��RQ�

ILUVW�VHW�LI�LW
V�KHOSIXO���

7+(�&2857���,�PHDQ��,�ZLOO�VD\�WKDW�MXVW�JODQFLQJ�DW�

&KULVWLQH�7��$VLI��535��)&55��)HGHUDO�2IILFLDO�&RXUW�5HSRUWHU
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WKH�UHQHZHG�UHGDFWLRQV��WKH\�GR�VHHP�OLNH�OHJLWLPDWH�

UHGDFWLRQV���/LNH�WKH\�ZHUH�RQO\�UHGDFWLQJ�QDPHV���6R�,
P�QRW�

VXUH�\RX
UH�JRLQJ�WR�JHW�YHU\�IDU�ZLWK�PH�RQ�VD\LQJ�WKDW�WKH\�

KDYH�WR�XQUHGDFW�HYHU\WKLQJ���%XW���

05��+$53(5���<RXU�+RQRU��FRXOG�,�MXVW�VD\�RQH�WKLQJ�

DERXW�WLPLQJ��

7KDQN�\RX��<RXU�+RQRU��,�XQGHUVWDQG�WKDW�WKH�)',&�

FRXQVHO
V�SUHGLFDPHQW�DQG�GRQ
W�ZDQW�WR�EH�GLVUHVSHFWIXO���,�

GR�WKLQN�ZH
UH�ZLOOLQJ�WR�ZRUN�ZLWK�WKHP�RQ�WKH�WLPLQJ�RI�WKH�

���E�������,�ZRXOG�DVN�WKDW�ZH�KDYH�D�TXLFNHU�WXUQDURXQG�RQ�

WKH�OHWWHUV���,�GRQ
W�NQRZ�KRZ�LQYROYHG��OLNH�WKH�OLWLJDWLRQ�

FRXQVHO�LV�ZLWK�VRUW�RI�ILQGLQJ�DQG�UHYLHZLQJ�WKRVH�OHWWHUV���

%XW��\RX�NQRZ��HVSHFLDOO\�JLYHQ�WKH�DOOHJDWLRQV�RI�GRFXPHQW�

GHVWUXFWLRQ��OLNH�,�GRQ
W�ZDQW�D�PRQWK�WR�SDVV�EHWZHHQ�QRZ�DQG�

ZKHQ�WKH\�DFWXDOO\����

7+(�&2857���:HOO��)HEUXDU\���WK�LVQ
W�H[DFWO\�D�

PRQWK���

05��+$53(5���2ND\���$QG�,�ZRXOG����,�WKLQN�D�FRXSOH�

RI�ZHHNV�IRU�WKHP����WZR�ZHHNV�IRU�WKHP�WR�LGHQWLI\�WKH�

XQLYHUVH�RI�UHFRUGV�LV���

7+(�&2857���$OO�ULJKW���<RX�JX\V�KDYH�XQWLO�)HEUXDU\�

�WK�WR�JHW�WKHP�WKH�OHWWHUV���,I�\RX�QHHG�PRUH�WLPH�WKDQ�WKDW��

\RX�VKRXOG�WHOO�PH�E\�)ULGD\���$QG�WKHQ�ZH
OO�JHW�RQ�D�SKRQH�

FDOO�WR�DVVHVV�ZKHWKHU�RU�QRW�\RX�QHHG�WKDW�DGGLWLRQDO�WLPH���

$OO�ULJKW"��
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05��'2%(5���<HV���

7+(�&2857���,I�\RXU�VXSHUYLVRUV�DUH�QHZ�WR�WKH�

JRYHUQPHQW��WHOO�WKHP�ZHOFRPH�WR�WKH�1)/��WKLQJV�PRYH�TXLFNO\���

$OO�ULJKW���

05��+$53(5���7KDQN�\RX��<RXU�+RQRU���

7+(�&2857���$OO�ULJKW���2Q�WKH����E�����LVVXH��MXVW�

SXW�D�SDXVH�RQ�LW��DIWHU����ZH
UH�MXVW�JRLQJ�WR�SXW�D�SDXVH�RQ�

LW���$IWHU�\RX�JHW�WKH�OHWWHUV��\RX�WHOO�PH�ZKHWKHU�\RX�ZDQW�

WR�PDNH�WKH�PRWLRQ���,I�VR��DIWHU�\RX�WHOO�PH�WKDW�\RX�ZDQW�WR�

PDNH�WKH�PRWLRQ�DQG�\RX�WHOO�WKHP��,
OO�JLYH�WKHP�WZR�ZHHNV�WR�

UHVSRQG�DQG�WKHQ�ZH
OO�JR�IURP�WKHUH���'RHV�WKDW�PDNH�VHQVH"��

05��+$53(5���<HV���

7+(�&2857���3OHDVH�EH�VHQVLWLYH�WR�KLV�WLPH�ZKLOH�

KH
V�DZD\��EHFDXVH�KH�VKRXOGQ
W�KDYH�WR�EH�GHDOLQJ�ZLWK�

RYHUVHHLQJ�OHJDO�UHVHDUFK�DIWHU�ZKDW�KH
V�JRQH�WKURXJK�SOXV�DV�

KH
V�JRLQJ�WKURXJK�VXUJHU\��RND\"��

05��+$53(5���8QGHUVWRRG���

7+(�&2857���2ND\���6R�,�JXHVV�WKH�PDLQ�WKLQJ�WKDW�

ZH
UH�DOO�ZRUNLQJ�WRZDUGV�QRZ�LV�KLP�JHWWLQJ�WKH�IXOO�SDXVH�

OHWWHUV��DOO�ULJKW"��

05��+$53(5���7KDQN�\RX��<RXU�+RQRU���

05��'2%(5���<HV��<RXU�+RQRU���,�MXVW�DGG�DOVR�WKH�

DGGHG�WLPH�FRXOG�KHOS�EULQJ�GRZQ�WKH�WHPSHUDWXUH�LQ�WKH����RXW�

WKHUH�DV�ZHOO���

7+(�&2857���2ND\���%XW�\RX
UH�JRLQJ�WR�VHQG�PH�
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ZKDWHYHU�SURSRVHG�RUGHU��ULJKW��IRU�\RX"��

05��'2%(5���<HV��EHIRUH�,����EHIRUH�P\�VXUJHU\��\HV��

P\����WKLV�ZLOO�EH�PXVLF�WR�P\�ZLIH
V�HDU��<RXU�+RQRU���

7+(�&2857���7RWDOO\�RQ�\RXU�WLPH��ZKHQHYHU�\RX�ZDQW�

LW��MXVW�NQRZ�WKDW�ZKHQHYHU�\RX�VHQG�LW�WR�XV��DV�VRRQ�DV�

ZH
UH�DEOH�WR�LW��ZLOO�JHW�XSORDGHG���2ND\���

05��'2%(5���7KDQN�\RX��<RXU�+RQRU���

7+(�&2857���7KDQN�\RX��HYHU\RQH���

�7KH�SURFHHGLQJV�ZHUH�FRQFOXGHG�DW������S�P��

����������
����������,��&KULVWLQH�$VLI��535��)&55��GR�KHUHE\�FHUWLI\�WKDW�
WKH�IRUHJRLQJ�LV�D�FRUUHFW�WUDQVFULSW�IURP�WKH�VWHQRJUDSKLF�
UHFRUG�RI�SURFHHGLQJV�LQ�WKH�DERYH�HQWLWOHG�PDWWHU��

BBBBBBBBB�V�BBBBBBBBBBBBBB
&KULVWLQH�7��$VLI

2IILFLDO�&RXUW�5HSRUWHU�
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