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Fund profile
The Fund’s objective is to outperform the FTSE Global Core Infrastructure 50x50 Inde( )after feesg over rollinq three 
year periods.

Asset class EAuity

Style -ctive

FE peer group1 EAuity/ Infrastructure

Inception date 051%2120%% 

Management costs %.249 p.a. 

Performance1

1 month
%6.

3 months
%6.

) months
%6.

1 year
%6 p5a57

3 years
%6 p5a57

L years
%6 p5a57

v years
%6 p5a57

Since 
inception

%6 p5a57

CFMf First Sentier 
Inwestors In/rastructure 2.80 4.23 3.%0 7.27 w.7w 4.82 6.8w %%.%6

FE peer group awerage 2.72 %.84 8.82 2.24 4.85 7.w3 5.04 8.88

Growth of $100 since inception1,2

031%2120%% x 2310712024 PoMered by data from FE fundinfo
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Asset class breakdown3 Geographical allocation3

Top 10 holdings
For the most recent top %0 holdinqs for each fund, please refer to clearwieT5com5auH(op10 oldings

How the fund works
The Fund invests in the shares of companies operatinq and listed in developed economies that oMn or operate 
infrastructure assets. The assets held by these companies typically offer hiqh barriers to entry, pricinq poMer, and 
structural qroMth. The strateqy is based on active, bottom/up security selection Mhich seeVs to identify mispricinq. 
The underlyinq manaqer seeVs to minimise risV throuqh on/the/qround research, a focus on Auality and sensible 
portfolio construction.

When you invest your money in the Fund, your money Mill be pooled toqether Mith other investors’ money. We use 
this pool to buy investments and manaqe them on behalf of all investors in the Fund. This means that by investinq 
in the Fund you have access to certain investments that you may not otherMise be able to access on your oMn, as 
Mell as the VnoMledqe of the sVilled underlyinq investment manaqers throuqh Mhich the Fund may invest. ClearUieM 
Financial kanaqement Limited BCFkLD retains day/to/day control over the operation of the fund.

About the managers s7
The First Sentier Investors Infrastructure Fund aims to provide investors Mith a combination of capital qroMth and inflation/ 
protected income, by investinq in the shares of companies around the Morld that oMn or operate infrastructure assets. These 
companies are found primarily Mithin the transport, utilities, enerqy and communications sectors. The assets they hold typically 
offer predictable cash floMs, pricinq poMer, hiqh barriers to entry and structural qroMth. 

This Fund is manaqed by a team of infrastructure specialists Mith a uniAue combination of complementary sVills and e(perience in 
both infrastructure and eAuities marVets. This e(perience is enhanced on an onqoinq basis by freAuent asset tours and meetinqs 
Mith company manaqement, as Mell as meetinqs Mith competitors, suppliers, customers, requlators, qovernment officials and 
industry bodies. The information obtained in this May is their most important source of idea qeneration and risV manaqement. 

The team taVes an active, bottom/up investment approach Mhich seeVs to identify mispricinq. They use a consistent, structured 
process Mhich places eAual emphasis on Auality and fundamental value, and Mhich focuses on real assets producinq consistent 
cash floMs. For infrastructure assets to deliver their full potential, they also looV for manaqement aliqnment, independent boards, 
appropriate leveraqe, and transparent requlation.
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Important In/ormation
%. The FE Peer Group is the qroup of all funds Mithin the relevant FE fundinfo cateqory that each product is compared aqainst.

2. Performance fiqures in this report are compiled by CFkL usinq data from FE fundinfo. Performance may differ from HR'24 performance. Please contact CFkL 
for further information. Performance data is after fund manaqer fees, but before other applicable fees or ta(es and assumes the reinvestment of dividends. Past 
performance is not indicative of future performance. ue to the fle(ibility of rebalancinq and variations betMeen accounts, performance shoMn is indicative only 
and assumes rebalancinq occurs at the end of each calendar month, and that there are no deposits, MithdraMals nor e(ceptions to reqular rebalancinq in the model 
portfolio.

7. -sset class breaVdoMn and qeoqraphic allocation may not add to %009 due to roundinq and1or investment strateqy.

Prepared by ClearUieM Financial kanaqement Limited BCFkLD -'N 33 06w 544 543 -FSL No. 22w6ww as esponsible Entity for the ClearUieM kanaqed Portfolios. 
This document is intended to provide qeneral information only and has been prepared Mithout taVinq into account any particular person s objectives, financial situation 
or needs. 'efore actinq on this information, you should consider the appropriateness of the information havinq reqard to your personal objectives, financial situation 
and needs and obtain financial advice tailored to you. This document is not a financial product recommendation or an offer or solicitation Mith respect to the purchase 
or sale of the product)sgreferred to in this document. -ny potential investor should consider the latest product disclosure statement BP SD before decidinq Mhether 
to acAuire, or continue to hold, an investment in any ClearUieM fund. CFkL, its officers, employees and aqents believe that the information in this document and the 
sources on Mhich it is based )Mhich may be sourced from third partiesg are correct as at the date of publication. While every care has been taVen in the preparation of 
this document, no Marranty of accuracy or reliability is qiven and no responsibility for the information is accepted by CFkL, ClearUieM entities, its officers, employees 
or aqents. E(cept Mhere contrary to laM, CFkL e(cludes all liability for this information. If relevant, information about the Tarqet karVet etermination)sg for this 
product)sg is available at MMM.clearvieM.com.au1tmd. The information contained in this document may chanqe from time to time. -ny representations reqardinq past 
performance are not indicators of future returns and1or performance. Information in this document is current as at the date of this document.
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