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A member firm of Ernst & Young Global Limited 
Liability limited by a scheme approved under Professional Standards Legislation 

 
 
 
 

 
  
 

Ernst & Young 
200 George Street 
Sydney  NSW  2000 Australia 
GPO Box 2646 Sydney  NSW  2001 

 Tel: +61 2 9248 5555 
Fax: +61 2 9248 5959 
ey.com/au 

 

Auditor’s Independence Declaration to the Directors of ClearView 
Financial Management Limited as Responsible Entity of 

• Aggressive 95 
• Assertive 70 
• Prudent 50 
• Cautious 30 
• CFML Schroder Equity Opportunities Fund 
• CFML Money Market Fund 
• CFML First Sentier Investors Infrastructure Fund 
• CFML Fixed Interest Fund 
• CFML Aoris International SRI Fund  
• CFML ClearBridge RARE Emerging Markets Fund 
• CFML Antipodes Global Fund 
• CFML Fairlight Global Fund 

 
referred to collectively as the “Registered Schemes”. 

As lead auditor for the audit of the financial report of the Registered Schemes for the financial year 
ended 30 June 2024, I declare to the best of my knowledge and belief, there have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit;  

b. No contraventions of any applicable code of professional conduct in relation to the audit; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit 

other than the following: 

In February 2024 it was identified that one partner in the EY Sydney office held financial interests in 
CFML Aoris International SRI Fund (“the Fund”). The partner did not provide any services to the Fund 
or its affiliates and was not part of the audit engagement team. The financial interests were then 
promptly disposed of. 

 
 
 
Ernst & Young 
 
 
 
 
Darren Handley-Greaves 
Partner 
25 September 2024 
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Independent Auditor’s Report to the Board of Directors of ClearView 
Financial Management Limited 

Report on the Concise Financial Report 

Opinion 

We have audited the concise financial report of ClearView Managed Investments, which comprises the 
following schemes: 

• Aggressive 95 

• Assertive 70 

• Prudent 50 

• Cautious 30 

• CFML Schroder Equity Opportunities Fund 

• CFML Money Market Fund 

• CFML First Sentier Investors Infrastructure Fund 

• CFML Fixed Interest Fund 

• CFML Aoris International SRI Fund  

• CFML ClearBridge RARE Emerging Markets Fund 

• CFML Antipodes Global Fund 
• CFML Fairlight Global Fund 

referred to collectively as the “registered schemes”.  

The Scheme’s concise financial report comprises the statements of financial position as at 30 June 2024, 
the statements of comprehensive income, statements of changes in equity and statements of cash flows 
for the year then ended, and related notes, derived from the financial report of the Schemes for the year 
ended 30 June 2024, discussion and analysis and the directors’ declaration of the Responsible Entity. 

In our opinion, the accompanying concise financial report, including the discussion and analysis and the 
directors’ declaration complies with Accounting Standard AASB 1039 Concise Financial Reports. 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Concise 
Financial Report section of our report. We are independent of the Company in accordance with the 
auditor independence requirements of the Corporations Act 2001 and the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the concise 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the 
Code. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 

Concise Financial Report 

The concise financial report does not contain all the disclosures required by Australian Accounting 
Standards. Reading the concise financial report and the auditor’s report thereon, therefore, is not a 
substitute for reading the financial report and the auditor’s report thereon. The concise financial report 
and the financial report do not reflect the effects of events that occurred subsequent to the date of our 
report on the financial report.  

The Financial Report and Our Report Thereon 

We expressed an unmodified audit opinion on the financial report in our report dated 25 September 
2024.  

Responsibilities of the Directors for the Concise Financial Report 

The directors of the Company are responsible for the preparation of the concise financial report in 
accordance with Accounting Standard AASB 1039 Concise Financial Reports, and the Corporations Act 
2001, and for such internal controls as the directors determine are necessary to enable the preparation 
of the concise financial report. 

Auditor's Responsibilities for the Audit of the Concise Financial Report 

Our responsibility is to express an opinion on whether the concise financial report complies, in all material 
respects, with AASB 1039 Concise Financial Reports and whether the discussion and analysis complies 
with AASB 1039 Concise Financial Reports based on our procedures, which were conducted in 
accordance with Auditing Standard ASA 810 Engagements to Report on Summary Financial Statements. 

 
 
 
 
Ernst & Young 
 

 
 
Darren Handley-Greaves 
Partner 
Ernst & Young 
Sydney 
25 September 2024 
 
 




