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ROIC 2022 2021

Net Earnings 346            126            

Income Tax Expense 70              36              

Acquisition, Integration and Other 117            52              

Depreciation 743            616            

Finance Costs 331            323            

Unrealized Foreign Exchange (8)              (7)              

Unrealized Risk Management 39              10              

Other Losses 23              190            

Other Adjusting Items 26              12              

Adjusted EBITDA Including NCI 1,687         1,358         

Depreciation (743)          (616)          

Adjusted EBIT 944            742            

Average Effective Tax Rate 23% 23%

Taxes (217)          (171)          

Net Operating Profit After Tax 727            571            

Average Invested Capital 8,722         7,300         

ROIC 8.3% 7.8%

Invested Capital 2022 2021 2020

Long-Term Debt - Current Portion 173            124            114            

Long-Term Debt 6,799         5,432         3,861         

Shareholders' Equity 3,037         2,332         2,266         

Sol Put Option -            589            503            

Less: Cash and Cash Equivalents (716)          (326)          (296)          

Total 9,293         8,151         6,448         


