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Fund Summary: Eventide US Market ETF  

Investment Objective:  

Fees and Expenses:

You may pay other fees, such as brokerage commissions and other fees to financial 

intermediaries, which are not reflected in the table and example below.  
 

 

  

  

 

 

 

  

  

  

  
  

 

 

 

Example:

 

 

  

  

 

Portfolio Turnover:

 

Principal Investment Strategy: The Fund seeks to achieve its investment objective by investing, under normal 

market conditions, in a portfolio of equity securities of U.S.  companies, identified by Eventide 

 ), as creating value for stakeholders 

(customers, employees, supply chain, community, environment, and -based 
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screening criteria -  The Adviser actively manages 

the Fund using a long-only investment approach, and seeks to achieve its objective while reasonably limiting 

Strategy Benchmark  

Under normal market conditions, the Fund seeks to achieve its investment objective by investing at least 80% of 

its net assets (plus the amount of borrowings for investment purposes) in the equity securities of companies 

domiciled in the United States. 

limited to a maximum of 20% of its net assets (plus the amount of borrowings for investment purposes). The 

equity securities that the Fund may invest in include common stock, REITs , 

ADRs, and the ordinary stock of foreign issuers, including those listed on U.S. stock exchanges and denominated 

in U.S. dollars. The Fund may invest in companies of any market capitalization but will typically invest in 

companies with market capitalizations that fall within the range of companies included in the Strategy 

Benchmark. The market capitalization range of companies within the Fund's Strategy Benchmark is $30 million 

to $3.5 trillion as of September 30, 2024. 

 

 

▪ 

 

▪ 
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▪ 

 

▪ 

 

▪ 

 

 

Principal Investment Risks  

 

 

ADRs Risk.

 

Authorized Participant Risk.  

               

            

  

 

Cash and Cash Equivalents Risk.             
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Equity Securities Risk.

 

Ethical Investment Risk.

 

 

 

ETF Structure Risks.

 

▪ Not Individually Redeemable.

 

▪ Trading Issues.

 

▪ Market Price Variance Risk.

 

▪ 

 

▪      
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▪   

                  

                

  

▪ 

          

    

 

Financial Markets Regulatory Risk. 

 

Foreign Investment Risk.

 

Investment Style Risk.

 

Issuer Specific Risk. 

 

Large Capitalization Company Risk.             

               

 

Limited History of Operations Risk.  

Management Risk.
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Market Risk.

                   

   

Medium (Mid) Capitalization Company Risk

 

Real Estate and REIT Risk. 

 

Regulatory Risk. 

 

Security Risk.

 

Small Capitalization Company Risk

 

  

Performance:

 

Adviser:  

http://www.eventideetfs.com/
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Portfolio Managers: 

 

Purchase and Sale of Fund Shares:

   

                  

                

                      

                  

 

              

 

Tax Information: 

 

Payments to Broker-Dealers and Other Financial Intermediaries: 

 

  

http://www.eventideetfs.com/
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Additional Information About the Fund’s Principal Investment Strategies 

and Related Risks 

INVESTMENT OBJECTIVE 

 

PRINCIPAL INVESTMENT STRATEGIES 

The Fund seeks to achieve its investment objective by investing in a portfolio of equity securities of U.S. 

companies, identified by the Adviser as creating value for stakeholders (customers, employees, supply chain, 

-based screening criteria as more fully described 

- -only investment 

approach, and seeks to achieve its objective while reasonably limiting tracking error to the Bloomberg U.S. 3000 

 

Under normal market conditions, the Fund seeks to achieve its investment objective by investing at least 80% of 

its net assets (plus the amount of borrowings for investment purposes) in the equity securities of companies 

domiciled in the United States. 

United States, such as ADRs and the ordinary stock of foreign issuers, is limited to a maximum of 20% of its net 

assets (plus the amount of borrowings for investment purposes). The equity securities that the Fund may invest 

in include common stock, REITs, ADRs, and the ordinary stock of foreign issuers, including those listed on U.S. 

stock exchanges and denominated in U.S. dollars. The Fund may invest in companies of any market capitalization 

but will typically invest in companies with market capitalizations that fall within the range of companies 

included in the Strategy Benchmark. The market capitalization range of companies within the Fund's Strategy 

Benchmark is $30 million to $3.5 trillion as of September 30, 2024. 
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▪ 

 

▪ 

 

▪ 

 

▪ 

 

▪ 

 

 

 

Principal Investment Risks 
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ADR Currency Risk.
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ADRs Risk.

 

Affiliated Investment Company Risk.

 

Asset-Backed and Mortgage-Backed Security Risk.
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Authorized Participant Risk. 

 

Bank Loans Risk.

 

Basic Materials Industry Risk.

 

Build America Bonds Risk. 
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Capacity Risk. 

 

Cash and Cash Equivalents Risk.

 

Cash Transactions Risk.

 

Changing Fixed Income Market Conditions Risk.
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Collateralized Bond Obligation Risk.

 

Commodity Risk. 

 

Conflict of Interest - Adviser Risk. 

 

Conflict of Interest - Portfolio Manager Risk.

 

▪ 

 

▪ 

 

▪ 

 

▪ 

 

Convertible Bond Risk.
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Convertible Securities Risk. 

 

Credit Default Swap Risk. 

 

Credit Risk. 

 

Credit Risk (for Floating Rate Loans). 
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Currency Risk.

 

Cybersecurity. 
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Derivatives Risk. 

 

▪ Call Options Risk.

 

▪ Leverage and Volatility Risk.
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▪ Liquidity Risk.

 

▪ Options Market Risk.

 

▪ Options Risk.

 

 

▪ Leverage and Volatility Risk:

 

▪ Liquidity Risk:

 

▪ Tracking Risk:
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▪ Sub-strategy Risk:

 

Dividend Yield Risk. 

 

Early Close/Trading Halt Risk.

 

Energy Equipment and Services Industry Risk.

 

Energy Sector Risk.

master limited partnership

 

Equity Securities Risk. 
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Ethical Investment Risk.

 

 

 

ETF Risk.

 

ETF Structure Risk.  

▪ Not Individually Redeemable.

 

▪ Trading Issues.

 

▪ Market Price Variance Risk.
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▪ 

 

▪ 

 

▪ 

 

▪ 

 

Exchange Traded Notes (“ETNs”) Risk. 

 

 

Extension Risk. 

 

Financial Markets Regulatory Risk. 
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Fixed Income Risk. 

 

Floating Rate Loans Risk.
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Foreign Currency Risk.

 

Foreign Exchanges Risk.

 

Foreign Investment Risk.

 

Forwards Risk.
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Geographic Concentration Risk.

 

Growth Stock Risk.

 

Independent Power and Renewable Electricity Producers Industry Risk. Companies

 

Industrials Sector Risk.

 

Industry Concentration Risk.

 

Inflation Protected Securities Risk.

 

Interest Rate Risk.



P R O S P E C T U S  –  E V E N T I D E  U S  M A R K E T  E T F  D e c e m b e r  1 5 ,  2 0 2 4  

 

 

 

E V E N T I D E   _______________________________________________________________________________________________________________________  2 8  

 

 

 

Interest Rate Risk (for Floating Rate Loans).

 

Issuer Specific Risk. 

 

Junk Bond Risk.

 

Large Capitalization Company Risk. Investments
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Leverage Risk. 

 

Leveraged ETF Risk.

 

Limited History of Operations Risk.

 

Liquidity Risk.

 

Litigation Risk.

 

Loan Risk.

 

Machinery and Electrical Equipment Industry Risk.
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Management Risk. 

 

Market Risk.

 

▪ Market Disruption Risks Related to Armed Conflict.

 

MBS and CMO Risk.
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Medium (Mid) Capitalization Company Risk

 

Micro Capitalization Company Risk.

 

 

MLP and MLP-Related Securities Risk.

 

MLP Tax Risk.

 

Model and Data Risk. 
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Mortgage-Backed Securities Risk.

 

 

 

 

Multi-Utilities Industry Risk.
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Non-Correlation Risk.

 

▪ 

 

▪ 

 

▪ 

 

▪ 

 

Oil, Gas and Consumable Fuels Industry Risk. 

 

Over-the-Counter (“OTC”) Trading Risk. 

 

Preferred Stock Risk. 

 

Prepayment Risk.

 

Real Estate and REIT Risk.
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Regulatory Risk. 

 

Repurchase and Reverse Repurchase Agreements Risk. 

 

Restricted Securities Risk.

 

Sector Risk. 

  

Security Risk. 
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Segregation Risk. 

 

Short Selling Risk.

 

 

 

 

Smaller Capitalization Stock Risk. 

 

Sovereign Debt Risk.

 

Structured Note Risk.
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Swaps Risk.

 

Technology Sector Risk.

 

Underlying Fund Risk.

 

▪ Net Asset Value and Market Price Risk: 

 

Utilities Sector Risk.
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U.S. Agency Securities Risk. 

 

U.S. Government Obligations Risk.

 

Volatility Risk.

 

Shareholder Information 

Purchasing and Selling Fund Shares on the Secondary Market 

General.
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Purchasing Shares from and Redeeming Shares with the Fund 

General.

 

 

 

 

 

 

Continuous Offering.
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Book Entry 

 

Calculation of Net Asset Value 
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Frequent Purchases and Sales of Fund Shares 

 

Portfolio Holdings Information 

 

Distribution of the Fund 

 

 

Additional Payments to Financial Intermediaries  
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Management of the Fund 

Investment Adviser  

 

 

Portfolio Managers 

 

Christopher Grogan  

Christopher Grogan, CFA, serves as a Portfolio Manager and the Director of Investment Consulting of the Adviser. Mr. 

Grogan has over 10 years of investment experience. Prior to joining Eventide in 2019, Mr. Grogan was an Associate 

Portfolio Manager with Boston Advisors, LLC. In this role, he was tasked with conducting asset allocation strategy, equity 

portfolio management, fixed income portfolio management, open architecture due diligence, and building custom 

portfolio solutions using both internal and third-party strategies. Before that, he was a Financial Planning Analyst with 

Raymond James. Mr. Grogan has a dual B.A. in Economics and Finance from Gordon College. He holds the Chartered 

Financial Analyst designation and is a member of the CFA Society Boston and CFA Institute.  

Tyler Frugia  

Tyler Frugia serves as a Portfolio Manager, Chief Information Officer, Director of Business 360® Research of the Adviser. 

From 2007 to 2015, Mr. Frugia served as a Developer with Mission Increase Foundation, a national non-profit foundation, 

where he was responsible for building grant management systems, managing systems and integrations, and building tools 

for measuring grant impact. Prior to that, Mr. Frugia worked as a freelance programmer across many different sectors, 

including for Portland General Electric Adecco where he developed reporting systems for the Department of 

Environmental Quality.  Mr. Frugia holds a B.S. in Computer Science from Western Oregon University. 

The SAI provides additional information about the compensation, management of other accounts, and ownership of 

securities in the Fund concerning Messrs. Grogan and Frugia. 

Manager-of-Managers Order  
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Advisory Services 

 

           The management fee is structured as a 

         

   

 

DIVIDENDS AND DISTRIBUTIONS 

Distributions.

 

Dividend Reinvestment Services.

 

 

Tax Consequences  

GENERAL 
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SALE OF FUND SHARES 

 

TAX TREATMENT OF FUND SHAREHOLDERS 
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WITHHOLDING 

 

CREATION UNITS 

 

 

 

This discussion of “Tax Consequences” is not intended or written to be used as tax advice. Because everyone’s tax 

situation is unique, you should consult your tax professional about federal, state, local or foreign tax consequences 

before making an investment in the Fund. For additional information, see the “Taxes” section of the Statement of 

Additional Information.  
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Financial Highlights 
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Premium/Discount Information 

 

More information about the Fund is available free, 

upon request, including the following:  

Annual and Semi-Annual Reports 

Additional information about the Fund’s investments is available 

in the Fund’s annual and semi-annual reports to shareholders 

upon issuance. In the Fund’s annual report, you will find a 

discussion of the market conditions and investment strategies 

that significantly affected the Fund’s performance during its last 

fiscal year.  

Statement of Additional Information (SAI) 

The SAI provides more detailed information about the Fund and 

its policies. A current SAI is on file with the SEC and is 

incorporated by reference into (considered a legal part of) this 

Prospectus.  

Eventide Asset Management, LLC is the Adviser to the Fund. 

Foreside Fund Services, LLC is the Distributor. 

To obtain the SAI, Annual Report, Semi-Annual Report 

and other information without charge, and to make 

inquiries: 

Call 

1-877-771-3836 

Write 

Eventide Asset Management, LLC 

1 International Place, Suite 4210 

Boston, MA 02110 

Internet Access 

You may also access Fund information, including copies 

of the most current SAI and annual and semi-annual 

reports, information on the Fund’s NAV, market price, 

premiums and discounts, and bid-ask spreads, at 

www.EventideETFs.com. Reports and other information 

about the Fund are available on the EDGAR Database 

on the SEC’s website at www.sec.gov. 

Contact the SEC 

You may request Fund information from the SEC by e-

mail at publicinfo@sec.gov. A duplicating fee will apply. 

 

 

 

 

 

 

http://www.eventideetfs.com/
http://www.eventideetfs.com/

