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Composite: Emerging Enhanced Indexing Equities as of December 31, 2018 (in USD)

Annualized performance 12/31/2018

QTD 1 Year 3 Year 5 Year 7 Year 10 Year Inception*

Emerging Enhanced Indexing Equities (net) -7.66% -14.15% 10.41% 2.01% 3.72% 9.47% 2.71%

Emerging Enhanced Indexing Equities (gross) -7.56% -13.81% 10.85% 2.41% 4.14% 9.91% 3.12%

MSCI Emerging Markets (net return) -7.47% -14.58% 9.25% 1.65% 3.23% 8.02% 1.52%

Relative performance (net) -0.18% 0.43% 1.16% 0.36% 0.49% 1.45% 1.18%

Calendar year performance 12/31/2018

2018 2017 2016 2015 2014 2013 2012

Emerging Enhanced Indexing Equities (net) -14.15% 39.38% 12.49% -16.07% -2.23% -1.87% 19.17%

 Emerging Enhanced Indexing Equities (gross) -13.81% 39.93% 12.94% -15.74% -1.84% -1.48% 19.65%

MSCI Emerging Markets (net return) -14.58% 37.28% 11.19% -14.92% -2.19% -2.60% 18.22%

Relative performance (net) 0.43% 2.09% 1.30% -1.15% -0.05% 0.73% 0.95%
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