




 











 



 

 

 

 





 



 
 
 
 
 

 





 



https://www.robeco.com/en/insights/2021/12/now-is-the-time-to-integrate-climate-risk-for-real-estate-investors.html


 𝑇𝑜𝑡𝑎𝑙 𝑅𝑒𝑞𝑢𝑖𝑟𝑒𝑑 𝐶𝑎𝑝𝑖𝑡𝑎𝑙 𝐸𝑥𝑝𝑒𝑛𝑑𝑖𝑡𝑢𝑟𝑒𝑠 = (𝑇𝑜𝑡𝑎𝑙 𝑘𝑊ℎ/𝑠𝑞𝑚 𝑅𝑒𝑑𝑢𝑐𝑡𝑖𝑜𝑛 ∗ 𝑇𝑜𝑡𝑎𝑙 𝐹𝑙𝑜𝑜𝑟 𝐴𝑟𝑒𝑎) ∗

Deep Energy Retrofit Cost Per 1 kWh/sqm 𝑒𝑛𝑒𝑟𝑔𝑦 𝑟𝑒𝑑𝑢𝑐𝑡𝑖𝑜𝑛

 𝑇𝑜𝑡𝑎𝑙 𝑘𝑊ℎ/𝑠𝑞𝑚 𝑅𝑒𝑑𝑢𝑐𝑡𝑖𝑜𝑛 = 𝐸𝑛𝑒𝑟𝑔𝑦 𝐼𝑛𝑡𝑒𝑛𝑠𝑖𝑡𝑦 𝐿𝑒𝑣𝑒𝑙 𝑃𝑜𝑟𝑡𝑓𝑜𝑙𝑖𝑜 − 𝐸𝑛𝑒𝑟𝑔𝑦 𝐼𝑛𝑡𝑒𝑛𝑠𝑖𝑡𝑦 𝐿𝑒𝑣𝑒𝑙 𝑃𝑜𝑙𝑖𝑐𝑦

 𝑁𝑒𝑡 𝐴𝑛𝑛𝑢𝑎𝑙 𝐴𝑑𝑑𝑖𝑡𝑖𝑜𝑛𝑎𝑙 𝐶𝐴𝑃𝐸𝑋 = 𝑇𝑜𝑡𝑎𝑙 𝑅𝑒𝑞𝑢𝑖𝑟𝑒𝑑 𝐶𝐴𝑃𝐸𝑋/#𝑦𝑒𝑎𝑟𝑠 −

𝐴𝑛𝑛𝑢𝑎𝑙 𝑀𝑎𝑖𝑛𝑡𝑒𝑛𝑎𝑛𝑐𝑒 𝐶𝐴𝑃𝐸𝑋

 



 



 



 














