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The Race to secure Battery Materials: Ni, Co, Li D
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Cobalt Nickel
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Bill Gates and Jeff Bezos are backing a 3-
year search for electric vehicle metals
that could be used in Teslas “KoBold Metals”

KATE DUFFY - SEP 11,2021
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Albany-Fraser: Australia’s Nickel Exploration Hot Spot )

« De Grey (Hemi)

« Novo (Beatons Creek)

 Rio Tinto (Winu)

» Greyland/Newcrest ALBANY-FRASER o
(Heverion)

« Sirius (now 160) (Nova)

« AngloGold Ashanti (Tropicana)
« Legend (Mawson)
 Creasey (Silver Knight)

« Carawine (Tropicana North)

« Galileo (Delta Blues)

Dundas Minerals e

» Chalice (Julimar) www.dundasminerals.com | 3



1,106km? in the Albany-Fraser Orogen D

11 contiguous licences

100% owned by Dundas

~120km south west of Nova

All on Crown Land

6 drill ready prospects

E; Dundas
Minerals

R i 25 o Esperance

No modern exploration
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Exciting geology — Albany-Fraser Orogen D
Margin of the Proterozoic & re-worked Archean encompassing Heywood Shear

« Shallow cover (2m - 40m)
* No deep drilling — shallow AC & RAB only
* Ni, Au, Cu anomalies

YILGARN CRATON / = \
Terrane

EASTERN GOLDFIELDS

SUPERTERRANE

Youanmi
Terrane

‘F South West
Terrane

Magnetics Image
« Warmer colours (reds and
oranges) represent areas of
higher magnetic intensity.
« Cooler colours (greens and
blues) represent areas of
lesser magnetic intensity.

SOUTHERN OCEAN
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How did Dundas get 1,100km2 in the Albany-Fraser ? [)

Old-School Geologist (+ronsky family friend) With a knack for pegging in the right places

Albany-Fraser tenements km2 - Junior Explorers (excluding minority interests)
2,500

2,000 Second largest junior explorer
tenement holder in the Albany-Fraser
1,500
1,000
500
Legend mDundas Carawine Boadicea Galileo Constellation Buxton
Winu
(Rio Tinto) -5y
“ . . ) R 3 , ' Askins Patterson |
As junior explorers you blokes don't want to be | T S| tenement we wanted |5

working in the Patterson — too much cover, too

te — you'll go broke bef find anything. > BN
remote — you'’ll go broke before you find anything e
Tell Tim (Hronsky) to go and have a look on WAMEX - ‘ :‘-“‘ W"°"‘"'°ea’
south of Nova, south of the Nature Reserve. ' N e

It was lightly explored before Nova, there’s nickel
and gold anomalies — nobody has ever followed up.”
(Paul Askins: April 2020)

-
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Jumbuck Prospect (Ni) AN R

(2010-11) pre-Nova discovery

— »@das Nature Reserve

-

v 2m @ 0.5% Ni & 10m @ 0.5% Cr
RAB BOH (22m)

v" Sulphur Anomaly: (14,000-56,000ppm
over 27 holes)

v" VTEM Conductor: (Ch 40) south of
drilling, not tested

v" Prior Drilling: Gold focused, pre-NOVA,
shallow (20m-40m)

v" Nova discovery hole: 198m

Weslemn Gid
Austialia | DUNDAS PROJECT| (ENT:
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Bullseye / Southern Cross (Ni/Cu/zn) N b

(2005-07) Iron Duke and Endurance Prospects I r—

/ COinCidentaI magnetic and graVity Goldport Pty Ltd (IGC Resources Inc.) 2006
highs. -

v’ 2006: 43 air-core dill holes.

Loe
L

-

LN g °

Endurance Prospect |
(re-named Bullseye)
2 3

= @

? 1km & 2km spacing to max. depth
of 64m (Avg. 28m). g “

v' Zn (1,614ppm), Ni (712ppm) & Cu ¥ ."‘.‘mn"'ouk;pmspec{| _\ oD
(540ppm) anomalies. i o | :

. s
—

; .u-:\ i WG‘ .

? Deep RC drilling recommended:
never commenced. = .
. » . outhern Lross

»

X Corporate failure: 2008
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Kokoda & Mulga (Au) N R

Pink and White - anomalous Au 10pbb or more 22km Au anomaly,
| | only tested to max J " = [ Kokoda

Jumbuck

* Drilling confirmed
bedrock Au anomalism

Norseman Gold
PLC tenement

« Indications of biotite- | o teneme
sericite-chlorite
alteration in felsic gneiss

Norseman Gold
PLC tenement
boundaries

* highly permissive for
Tropicana-style
mineralisation.

pink =10ppb gold
white =14ppb gold




Kokoda & Mulga (Au)

Kokoda: ¢

v" 1.5km x 3.5km gold in calcrete
anomaly: 18% of calcrete samples
>10ppb Au.

Mulga: e

v" 2km x 5.5km gold in calcrete
anomaly: 26% of calcrete samples
>10ppb Au.

~

? Shallow RAB holes: average depth
21m.

v Explored up to tenement boundary:

constrained by Norseman Gold
tenements (pink).

GeoVIEW.WA [RaN Q

Dundas Nature Reserve

. = —
- -Kokoda
‘ Jumbuck é

Norseman Gold PLC
tenement boundaries
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Norseman (s <~ B

v' Priority 1 target, developed by CSA Global Dundas Nature Reserve
jpa—— %Jda

Jumbuck

v Tracks and drill lines cleared for drill program

v" Drilling never commenced

X Norseman Gold PLC entered voluntary administration J

Norseman Gold PLC - Annual Report to WA Department of Mines (2010) ‘

Tracks needing clearing

v e = Exisitng line
Proposed future line
New track to clear

Track
Track
Road

Lost track

16,380,000 mN Proposed Recon Aircore lines
essssssse Priority 1

— PriOfity 3

. 6,350,000 mN

Maintenahce q‘learingv completed

= Nl g L—

~Na
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GeoVIEW.WA [RaN D

1N

Terra-Firma (Au)

(1995)

ST
v 1995: Gold US$384/0z \

v 4m @1.06g/t Au (NM37)
BOH (40m)

v' 7km x 2km of folded magnetic
stratigraphy

v Only 4 shallow AC holes.
(max. depth 40m)

v NM37 and NM38: preserved
quartz-biotite-sulphide fragments
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6 historic anomalies — never followed up
Drill rig booked to start post IPO — RC and Air-Core programs

460000 4

D
1 2990000 ) 63/204 63/2044
Jumbuck (Ni) ® @\ ‘}‘e s 'u-yLes = Kokoda (Au)
N\ RN A
*  2m @ 0.5% Ni BOH (22m) RAB; and LLL .\ \;& ‘: T7R * 1.5km x 3.5km calcrete gold anomaly

« 10m @ 0.5% Cr BOH (22m) ‘ TR | ¥ L *  18% of calcrete samples >10ppb
+  Sulphur Anomaly (14,000-56,000ppm - 27 —] 2 \ l«’ «  Max 42ppb
holes) 0/ Limited air-core drilling (max 40m)
« Late time EM conductor (Ch 35) SW of drilling R TS « Limited bedrock contact from drilling
+  No drilling below 40m g0 | ] ; +  Gold ~A$1,3000z (2010)

Terra Firma (Au) o —

| 1
2= 4 / : ® Norseman (Au)

+ Gold USS384/0z «  Priority 1 air-core drilling program

- 4m @ 1.06g/t Au BOH (36m-40m) air-core ZLK | / designed
+ Angular quartz-biotite-sulphide rich N i + 20km access and drill pads constructed

fragments ' HE 6372050} + Corporate failure (Norseman Gold PLC)
* Nodrilling below 48m *  Drilling never completed

s +  Gold ~A$1,3000z (2010)
[
Bullseye (Cu/Au) [ '//, Do) o Mulga (Au)

« Coincidental magnetic and gravity highs s £ 4 /!f, !"1/’/’ »  2.0km x 5.5km calcrete gold anomaly
* Tkm & 2km spaced air-core drilling : - ' 26% of calcrete samples >10ppb

a Mafic Dyke (Normal Magnetisation) Major Shear Boundary

° Zn (1:614ppm): NI (71 2ppn.l) & Cu (540ppm) B Matic Dyke (Reverse Magnetisation) Major Fault C MaX 47ppb

anomalies O o e T LAY g B e Limited air-core drilling (max 40m)

T 3 3 e S P T
+ Deep RC drilling was recommended - never B Granite (Magnetic) ——- Fault (inferred) A T + Limited bedrock contact from drilling
Granite (Non-Magnetic) Magnetic Trend o ~

(éommenCF;'cd.I 2008 (|GC R | B Mafic Gneiss, including amphibolite (Magneticy  [___] Dundas Project Licences GOId A$1'3OOOZ (201 O)

o orporate failure esources Inc. B Mafic Gneiss (Non-Magretic)
C p d B Feisic Gneiss (possibly after sedimentary protolith)
( ana a)) B Felsic Gneiss (Weakly Magnetic)

Meta-Granite (Non-Magnetic)
Meta-Granite (Magnetic)

p DUNDAS MINERALS
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Dundas: First to secure tenements, before the rush D
Rio Tinto, Western Areas, Mt Ridley Mines

Dundas Nat re Reserve
" u u /-

RioTinto e LHL LI L j . o < METAL HAWK
‘_

Dundas Minerals

WESTERN AREAS LTD

®
@

L imm— o o GEOSpy - .

m ° ~ 5 PSR

. V A\
_ e OMNI GeoX
n (Peter Langworthy)
" DUNDAS MINERALS
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Dundas: Had the pick of the prospective ground D

2020: Mostly vacant — prospectivity not appreciated

Dundas Nature Reserve

—e
RioTinto ® ® .
o—
@
——o
. :
| . I) DUNDAS MINERALS

. <

/"

METAL HAWK

LLLLLLL

WESTERN AREAS LTD

G, ik PR
&
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2019: Fire cleared the thick mallee scrub

o= - T

Landscape now clear for modern exploration www.dundasminerals.com | 16




EM Survey: seeing below 4m — 20m of sand/calcrete [)
Aerial Electro-Magnetic Survey completed (August 2021)

Electro-Magnetic survey has covered the entire Nickel prospective northern tenements

 First time targeting Nickel mineralisation using modern geophysics * New targets will be generated
» Analysis and results October / November 2021 » Combine with newly acquired gravity data

: Historical EM Survey / Typical aerial EM
BLOCK 2 Vo .. = / configuration
1 Syt = R ',,’ : - >3
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Gravity Survey: looking deeper through the cover D

A critical exploration targeting data set

Ground Gravity Survey to cover entire tenement package
« Gravity Stations at 500m spacing

« Confirmed for September 2021 with results October/November 2021

Historical Gravity data

T Lo RN Irreqular and wide spaced
g e
1‘“ ..... : m ........
........... s ; ﬁ
.......... = St e |
4,100 stations l ]

+ 500m spacing

e Infill to be _ 1T
determineq s ""IZIZZIZ;@

D DUNDAS MINERALS
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2,174 line km's
* 1,829km @ 400m spacing
« 345km @ 200m spacing

www.dundasminerals.com | 19



Board and Management
Commercially and Technically strong

Mark Chadwick
B Com (Acc); CA

Chairman

Chartered Accountant with in excess
of 25 years experience in corporate

advisory and management, primarily
in restructuring and turnarounds.

Commenced his career in Perth,
and subsequently spent 16 years
working and living in Asia where he
led restructuring engagements
involving debt totalling more than
USS$15 billion.

Shane Volk
B Bus (Acc); AGIA

Managing Director & CEO

30+ years commercial and corporate

governance experience in Australian

and international mining operations.

A qualified Chartered Secretary and

a Bachelor of Business (Accounting)
RMIT, Melbourne.

Has previously worked across a
diverse range of mining-related
capacities such as exploration
(Placer Dome and Emmerson
Resources), operations (BHP and
Placer Dome), business
development (Placer Dome) and
corporate governance.

Tim Hronsky
B Eng (Geol)

Technical Director

Geologist with 30+ years of
international experience. Graduate of
the WA School of Mines (1990). A
varied career including operation
roles at several mines, before moving
to mineral exploration. 15 years with
Placer Dome Inc, one of the largest
gold companies in the world at that
time, where he was Exploration
Manager — Asia, and later Risk and
Assurance Advisor as part of the
groups internal assurance function.

Specialises in green fields exploration,

developing innovative geological and
exploration concepts.

Mike Northcott Steve Massey
B Sc (Geol) B Sc (Geophysics)
Exploration Manager Geophysics

AN

A highly experienced geologist in all
facets of exploration, project
evaluation, project generation and
management across a range of
commodities and throughout a
diverse range of geologic terrains
globally. Has held senior leadership
roles in numerous mining houses
most recently at MMG Limited,

Newmont Mining and Normandy.

Geophysicist and Geologist with over
40 years of wide-ranging experience
in mineral exploration in the world's
major metallogenic provinces. These
include exploration the Archaean
Yilgarn and Pilbara cratons, Canadian
Shield, USA, West Africa, the
Australian Proterozoic and the
Arabian Shield, New Zealand, Papua
New Guinea, Philippines, and
Indonesia.
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Disclaimer D

General information only

This presentation contains general background information and summary information about Dundas Minerals Limited (ACN 640 432 819) (“Dundas”) and its activities as at the date of this
presentation.

Sophisticated / professional investors

By accepting and retaining a copy of this presentation, a recipient warrants that it is a sophisticated investor within the meaning of section 708(8) of the Corporations Act 2001 (Cth) of a
professional investor within the meaning of section 708(11) of the Corporations Act 2001 (Cth).

Disclaimer

None of the members of Dundas or their or Dundas'’s respective advisors, affiliates, related bodies corporate, directors, officers, partners, consultants, employees and agents (“Other
Persons”) have authorised, permitted or caused the issue, submission, dispatch or provision of this presentation and none of them makes or purports to make any statement in this
presentation. To the maximum extent permitted by law, Dundas and the Other Persons expressly exclude and disclaim all liability, including without limitation for fault or negligence on the
part of any person, or for any expenses, losses, damages or costs incurred as a result of the use of this presentation or its contents and the information in this presentation being inaccurate
or incomplete in any way for any reasons, whether by negligence or otherwise.

To the maximum extent permitted by law, each of Dundas and the Other Persons make no representation or warranty, express or implied, as to the currency, accuracy, reliability or
completeness of all or any part of all or any part of this document, or any constituent or associated presentation, information or material, or the accuracy, likelihood of achievement or
reasonableness of any forecasts, prospects of returns contained in or implied by, the information in this presentation or any part of it. Except as required by applicable law or regulation,
neither Dundas nor the Other Persons have any obligation to provide any additional or updated information, whether as a result of new information, future events or results or otherwise.

Not an offer

This presentation is not a prospectus, disclosure document, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC). This
presentation is for information purposes only does not constitute an invitation or an offer to sell or a solicitation of an offer to purchase any security or financial product or service in any
jurisdiction. Any decision to acquire any securities in Dundas must be made on the basis of information contained in the prospectus filed with ASIC on 31 August 2021 by Dundas Minerals
Limited (ACN 640 432 819) as issuer (‘Prospectus’). A copy of this Prospectus is available at www.dundasminerals.com and a hard copy is available on request by contacting the company
secretary on +61 0 457 024 143. Any offer of securities in Dundas will be made in or accompanied by a copy of this Prospectus, and prospective investors should consider this Prospectus
in deciding whether to acquire securities in Dundas. Any person who wants to acquire securities in Dundas will need to complete the application form that will be in or will accompany the
Prospectus.

Not investment advice

This presentation is not financial product nor investment advice or a recommendation to acquire securities in Dundas (nor does it or will it form part of any contract to acquire securities in
Dundas). It has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making any investment decision, prospective investors should
consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek legal and taxation advice.
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Disclaimer D

Past performance

Past performance is not necessarily indicative of future results and no person guarantees the performance of any financial product or service or the amount or timing of any future return
from it. There can be no assurance that the financial product or service will achieve any targeted return, that asset allocations will be met or that the financial product or service will be able
to implement its investment strategy and investment approach or achieve its investment objective.

Forward looking statements

These materials include forward looking statements. Often, but not always, forward looking statements can be identified by the use of forward looking words such as “may’, “will", “expect”
“intend”, “plan’, “estimate”, “anticipate”, “continue”, “outlook” and “guidance” or other similar words and may include, without limitation, statements regarding plans, strategies and objectives
of management, anticipated production or construction commencement dates and expected costs or production outputs.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause Dundas'’s actual results, performance and achievements to differ
materially from any future results, performance or achievements. Relevant factors may include, but are not limited to, changes in commaodity prices, foreign exchange fluctuations and
general economic conditions, increased costs and demand for production outputs, the speculative nature of exploration and project development, including the risks of obtaining necessary
licenses and permits and diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which Dundas operates or may in future operate,
environmental conditions including extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.

Forward looking statements are based on Dundas and its Management's good faith assumptions relating to the financial, market, regulatory and other relevant environments that will exist
and affect Dundas’s business and operations in future. Dundas does not give any assurance that the assumptions on which forward looking statements are based will prove to be correct, or
that Dundas'’s business or operations will not be affected in any material manner by these or other factors not foreseen or foreseeable by Dundas or Management or beyond Dundas’s
control. Although Dundas attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in forward looking
statements, there may be other factors that could cause actual results, performance, achievements or events not to be as anticipated, estimated or intended, and many events are beyond
the reasonable control of Dundas. Accordingly, readers are cautioned not to place undue reliance on forward looking statements. Forward looking statements in these materials speak only
at the date of issue. Subject to any continuing obligations under applicable law in providing this information Dundas does not undertake any obligation to publicly update or revise any of the
forward looking statements or to advise of any changes in events, conditions or circumstances on which any such statement is based.

Competent Persons Statement

The information in this presentation that relates to Exploration Results is based on information compiled under the supervision of Mr. Tim Hronsky, who is a Member of the Australasian
Institute of Mining and Metallurgy and the Technical Director of Dundas Minerals Limited. Mr. Hronsky has sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting Exploration
Results, Mineral Resources and Ore Reserves.” Mr. Hronsky consents to the inclusion in this report of the matter based on his information in the form and context in which it appears.
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