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KBRA Rating Feed Specification Document: 
 

Security Ratings File  
 

Default Fields and Data Types 
 

Field Name Description Data Type / Format 
Identifier CUSIP or PPN 9-digit security level identifier) VARCHAR (9) NOT NULL 

Rating 
Rating code associated with the rating record (i.e., AAA, BB+, K1, K2) based 
upon KBRA's Rating Scale and Rating Scale Description. An (sf) indicator is 
appended to structured obligations. 

VARCHAR (10) NOT NULL 

Rating Scale Encompass Long-Term Credit Ratings and Short-Term Credit Ratings, KBRA Fund 
Ratings and KBRA Insurance Financial Strength Ratings. VARCHAR (7) NOT NULL 

Rating Category Categories include Underlying, Insured, Bank Enhance and Programmatic. VARCHAR (25) NOT NULL 

Rating Outlook 
An indication of the likely direction of a rating over the medium term, generally 
encompassing a horizon not to exceed two years. Rating Outlooks include 
Positive (POS), Negative (NEG), Stable (STA), and Developing (DEV). 

VARCHAR (5) NULL 

Rating Outlook Date The date of the rating outlook  MM/DD/YYYY NULL 

Rating Action 
Description of the rating actions include Preliminary, Assigned, Affirmed, 
Downgrade, Upgrade, Watch Downgrade, Watch Upgrade, Watch Developing, 
Withdrawn. 

VARCHAR (50) NOT NULL 

Rating Action Date The date of the rating action MM/DD/YYYY NOT NULL 

Watch Status 
Indicates there is potential for the rating to change in the direction of the Watch 
Status: Upgrade (UP), Downgrade (DN), and Developing (DEV). KBRA will use 
reasonable efforts to conclude or update the rating Watch within 90 days. 

VARCHAR (5) NULL 

Watch Status Date The date of the watch status MM/DD/YYYY NULL 
Ration Action Timestamp The date and time of that rating action. To be used for ordering purposes only. MM/DD/YY H:MM:SS NULL 

 

Optional KBRA Fields 
 

Field Name Description Data Type / Format 
Entity Country Domiciled country of the rated entity (ISO Alpha) CHAR (3) NULL 
Entity Id KBRA's unique ID of the entity INT NOT NULL 
Entity Name KBRA's legal name of the entity VARCHAR (1000) NOT NULL 
Entity Region The name of the region for the entity VARCHAR (25) NULL 
Entity Sector The name of the entity sector VARCHAR (50) NOT NULL 
Entity Subsector The name of the entity subsector VARCHAR (50) NULL 
Entity State Domiciled state of the rated entity CHAR (3) NULL 
EU Endorsed Indicator of the rating being EU Endorsed (Y or N) CHAR (1) NOT NULL 
Legal Entity Identifier Legal Entity Identifier of the entity VARCHAR (50) NULL 
Lien Position The lien position (Senior, Subordinate, Junior Subordinate, or NA) VARCHAR (25) NOT NULL 
Rating Currency Code 3-digit alpha code for country currency CHAR (3) NOT NULL 
Rating Currency Name The name of the country currency VARCHAR (60) NOT NULL 
Rating Id KBRA’s unique ID of the rating record INT NOT NULL 
Rating Term Indicates whether a rating is long-term or short-term VARCHAR (10) NOT NULL 
Releasing Entity The name of the KBRA Entity that releases the rating VARCHAR (150) NOT NULL 
Secured/Unsecured The designation of rating security (Secured, Unsecured, or NA) CHAR (25) NOT NULL 
Security Id KBRA unique ID of the security INT NOT NULL 
UK Endorsed Indicator of the rating being UK Endorsed (Y or N) CHAR (1) NOT NULL 
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Entity Ratings File 
 

Default Fields and Data Types 
 

Field Name Description Data Type / Format 
KBRA Entity Id KBRA's unique ID of the entity INT (4) NOT NULL 

KBRA Entity Name KBRA's legal name of the entity VARCHAR (1000) NOT NULL 

Rating Type Description of the rated debt (Lien Position + Secured/Unsecured + Debt Type) or  VARCHAR (300) NOT NULL 

Rating Type Alternative 
Name Alternative Name of the Debt VARCHAR (200) NULL 

Rating 
Rating code associated with the rating record (i.e., AAA, BB+, K1, K2) based upon 
KBRA's Rating Scale and Rating Scale Description. An (sf) indicator is appended to 
structured obligations. 

VARCHAR (10) NOT NULL 

Rating Scale Encompass Long-Term Credit Ratings and Short-Term Credit Ratings, KBRA Fund 
Ratings and KBRA Insurance Financial Strength Ratings. VARCHAR (7) NOT NULL 

Rating Category Stored against each rating in KBRA's internal ratings database. Categories include 
Underlying, Insured, Bank Enhance and Programmatic. VARCHAR (25) NOT NULL 

Rating Outlook 
An indication of the likely direction of a rating over the medium term, generally 
encompassing a horizon not to exceed two years. Rating Outlooks include Positive 
(POS), Negative (NEG), Stable (STA), and Developing (DEV). 

VARCHAR (5) NULL 

Rating Outlook Date The date of the rating outlook  MM/DD/YYYY NULL 

Rating Action Description of the rating actions include Preliminary, Assigned, Affirmed, Downgrade, 
Upgrade, Watch Downgrade, Watch Upgrade, Watch Developing, Withdrawn. VARCHAR (20) NOT NULL 

Rating Action Date The date of the rating action MM/DD/YYYY NOT NULL 

Watch Status 
Indicates there is potential for the rating to change in the direction of the Watch 
Status: Upgrade (UP), Downgrade (DN), and Developing (DEV). KBRA will use 
reasonable efforts to conclude or update the rating Watch within 90 days. 

VARCHAR (5) NULL 

Watch Status Date The date of the watch status MM/DD/YYYY NULL 

Ration Action Timestamp The date and time of that rating action. To be used for ordering purposes only. MM/DD/YY H:MM:SS NULL 

 
Optional KBRA Fields 
 

Field Name Description Data Type / Format 
Entity Country Domiciled country of the rated entity (ISO Alpha) CHAR (3) NULL 
Entity Region The name of the region for the entity VARCHAR (25) NULL 
Entity Sector The name of the KBRA entity sector VARCHAR (50) NULL 
Entity Subsector The name of the KBRA entity subsector VARCHAR (50) NULL 
EU Endorsed Description of the rating endorsement in the European Union (Y or N) CHAR (1) NOT NULL 
LEI Legal Entity Identifier of the entity VARCHAR (50) NULL 
CUSIP Issuer Number 6-digit numeric identifier that uniquely identifies an issuer NVARCHAR NULL 
Rating Currency Code 3-digit alpha code for country currency CHAR (3) NOT NULL 
Rating Currency Name The name of the country currency VARCHAR (60) NOT NULL 
Rating Id KBRA’s unique ID of the rating record INT (4) NOT NULL 
Releasing Entity The name of the KBRA Entity that released the rating VARCHAR (150) NOT NULL 
UK Endorsed Description of the rating endorsement in the United Kingdom (Y or N) CHAR (1) NOT NULL 

 
 
Custom Fields 
 

KBRA is committed to providing flexible data solutions that meet client needs. Upon request, and as negotiated with a KBRA sales 
representative, KBRA may create custom fields within the KBRA Rating Feed to accommodate specific client requirements. These 
enhancements are evaluated on a case-by-case basis to ensure alignment with data integrity standards and system capabilities. 
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Data Dictionary 
 

Rating Scales🔗 Rating Outlooks🔗 Rating Actions Watch Statuses🔗 

LTCR = Long Term Credit Rating POS = Positive Preliminary Watch Downgrade (2) DN = Watch Downgrade 

STCR = Short Term Credit Rating NEG = Negative Assigned Watch Upgrade (2) DEV = Watch Developing 

FNDS = Fund Rating STA = Stable Affirmed Watch Developing (2) UP = Watch Upgrade 

IFSR = Insurance Financial Strength Rating DEV = Developing Downgrade Withdrawn NULL 

  NULL  Upgrade Not Rated   
 

(2) Watch Rating Actions are not representative of Watch Status and should be viewed separately. 
 

Rating Categories Definition 

Underlying Rating based solely on characteristics of issuer or obligor 

Insured Rating based on presence of insurance policy provided by a financial guarantor 

Programmatic Rating based on use of the credit of an entity other than issuer/obligor to provide added security 

Bank Enhanced Rating based on commitment of a commercial bank to conditionally honor payments of a debt 

 

KBRA Sectors 

ABS Financial Institutions RMBS 

CMBS Funds Sovereigns 

CMBS/RMBS Insurance Structured Credit 

Corporates Project Finance & Infrastructure  
 Public Finance   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.kbra.com/understanding-ratings/rating-scales/long-term-credit-rating
https://www.kbra.com/understanding-ratings/rating-scales/rating-outlook-and-watch
https://www.kbra.com/understanding-ratings/rating-scales/rating-outlook-and-watch


 
805 Third Avenue 29th Floor | New York, NY 10022 | +1 (212) 702-0707 | www.kbra.com 

 
 

 

 

Rating Scales🔗 + Ratings 
Long-Term Credit Rating Short-Term Credit Rating 

Insurance Financial Strength 
Rating 

Funds 

rating rating_scale rating rating_scale rating rating_scale rating rating_scale 
AAA LTCR K1+ STCR AAA IFSR AAAkf FNDS 
AA+ LTCR K1 STCR AA+ IFSR AA+kf FNDS 
AA LTCR K2 STCR AA IFSR AAkf FNDS 
AA- LTCR K3 STCR AA- IFSR AA-kf FNDS 
A+ LTCR B STCR A+ IFSR A+kf FNDS 
A LTCR C STCR A IFSR Akf FNDS 
A- LTCR D STCR A- IFSR A-kf FNDS 
BBB+ LTCR NR STCR BBB+ IFSR BBB+kf FNDS 
BBB LTCR WR STCR BBB IFSR BBBkf FNDS 
BBB- LTCR     BBB- IFSR BBB-kf FNDS 
BB+ LTCR     BB+ IFSR BB+kf FNDS 
BB LTCR     BB IFSR BBkf FNDS 
BB- LTCR     BB- IFSR BB-kf FNDS 
B+ LTCR     B+ IFSR B+kf FNDS 
B LTCR     B IFSR Bkf FNDS 
B- LTCR     B- IFSR B-kf FNDS 
CCC+ LTCR     CCC+ IFSR CCC+kf FNDS 
CCC LTCR     CCC IFSR CCCkf FNDS 
CCC- LTCR     CCC- IFSR CCC-kf FNDS 
CC LTCR     CC IFSR CCkf FNDS 
C LTCR     C IFSR Ckf FNDS 
D LTCR     D IFSR NRkf FNDS 
NR LTCR     R IFSR WRkf FNDS 
WR LTCR     WR IFSR     

 
KBRA appends an (sf) indicator to ratings assigned to structured obligations. These definitions should be used in conjunction with KBRA’s 
rating methodologies.        

           

https://www.kbra.com/understanding-ratings/rating-scales/long-term-credit-rating

