ACDP

US City Climate
Project Pipeline

Showcasing local demand for funding and
financing through the Inflation Reduction Act

August 2024




INntroduction

This snapshot is a supplement to the 2023 Global Infrastructure Snapshot which was delivered in partnership
with the Global Covenant of Mayors at COP28. It reflects data disclosed by local governments in 2023 through
CDP-ICLEI Track. Underlying data is available on our Open Data Portal and is governed by CDP’s Terms of Use.

Through the Inflation Reduction Act (IRA), local and
state governments have a once-in-a-generation
opportunity to act on their climate goals.

In response to the rapid emergence of new funding and financing mechanisms, technical

assistance providers and financial institutions are seeking insight into pending climate
projects, and exploring how federal dollars can benefit people and planet.

CDP’s annual disclosure process for local and state governments has led to the creation
of a compendium of projects that is updating and expanding every year. Through a
standardized and comparable questionnaire, cities, states and public authorities disclose
their climate finance needs, alongside details on the local impacts of climate change and
their current adaptation and mitigation actions.

160+ cities and

siX US states

— representing over 25% of the US population —
reported climate risks, climate action plans and
projects at all stages of development.

Data reported by governments through CDP questionnaires is an invaluable resource to
guide investment in clean energy, transportation, buildings and natural infrastructure.

This snapshot demonstrates the kinds of projects that US cities are seeking to advance for
climate action and key areas for public and private investment. It seeks to highlight regional
needs and disparities, and the potential for project aggregation. Ultimately, CDP’s US City
Climate Project Pipeline is a tool to connect projects for further project preparation support
under the Inflation Reduction Act and create opportunities for green job creation while
achieving local environmental justice goals.
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Key takeaways

Demand for climate finance in cities is increasing
year-on-year. Through CDP-ICLEI Track in 2023, 130
US cities reported 436 projects seeking USS27.5 billion
in investment — a more than 30% increase since 2021.

In 2023, buildings & energy efficiency was the leading
sector reported in the US with a total of 121 projects
valued at USS4.7 billion; transport was the second largest
(88 projects valued at USS12.9 billion), followed by
renewable energy (61 projects valued at USS696 million).

47% of reported projects by US local governments were
in the early stages of development underscoring the
importance of technical assistance and capacity building
for project preparation, financing and implementation.

©
S

Over 20% of projects were small-scale (< US$500,000),
but over 80% were disclosed by a small and medium-
size cities (< 500,000 inhabitants) demonstrating a
need to mainstream financial aggregation strategies

and instruments.
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Projects by state D

One of the largest programs under the Inflation Reduction Act is the United States Environmental
Protection Agency (US EPA) implementation of the USS27 billion Greenhouse Gas Reduction Fund
(GGRF). The GGRF explicitly prioritizes energy generation and storage, building decarbonization
and transportation, which are all leading sources of emissions. City and local governments are key
partners in achieving the full potential of Greenhouse Gas Reduction Funds on the ground.

In 2023, cities disclosed 270 projects across GGRF priority sectors, including:

121@ | 88«

in buildings and energy in transport from in renewable energy
efficiency from 80 cities 60 cities valued at from 47 cities valued
valued at USS4.7 billion; USS12.9 billion; at USS696 million.

Collectively, these 270 projects reported a need for USS18.3 billion in financing and funding

in buildings, transportation and renewable energy. As the Greenhouse Gas Reduction Fund
programs are fully implemented, the City Climate Project Pipeline and disclosure through CDP-
ICLEI Track can serve as an indispensable guide for where and how to best leverage investments.

Figure 1: Total US city projects by state

Total investment needed (USS)

# Investment needed No city projects reported seeking
Number of projects not disclosed financing or funding in the state

30,000 9 billion
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https://www.epa.gov/system/files/documents/2023-04/GGRF%20Implementation%20Framework_730am.pdf

Projects by sector ®

CDP data also highlights significant demand for climate finance beyond buildings, energy and transport.

In 2023, US cities reported:

e

projects in water projects waste projects in sectors related
management from management to nature, land use and
33 cities; from 22 cities; green space from 30 cities.

These projects are necessary components of ambitious climate action and often deliver
co-benefits for environmental justice and biodiversity. It is essential that these projects are
considered across IRA programs, not only those explicitly for adaptation.

Figure 2: US city projects by sector

Reported projects

Buildings & energy efficiency
Transport

Renewable energy

Other*

Water management

Waste management

Public & green spaces

Nature-based solutions
e Total investment needed (USS)
Land-use |8} B = billions
M = millions
Health systems & services
* ‘Other’ category projects range

Sustainable food from climate planning to urban
_ resilience. Many cities self-select
Landscape & jurisdictional approaches Other because they are also

applicable to multiple sectors.
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Florida Iy

4 O r‘ ,‘ Florida projects by sector
Reported projects

Buildings & energy efficiency

projects cities Transport

Other

N Public & green spaces
Renewable energy

Water management

« Total cost of projects
(USS): 5,661.24 million

+ Total investment needed
(USS): 5,099.9 million

Nature-based solutions

Waste management

Sustainable food

City of Miami, FL

The City of Miami is seeking funding to expand an ongoing program that provides funding
to low- and middle-income homeowners to retrofit their homes. The program provides
qualifying homeowners with up to $70,000 for retrofits that harden homes against extreme
weather events and support energy efficiency. The program is currently oversubscribed.
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Maryland D

2 ,‘ Maryland projects by sector
Reported projects

Buildings & energy efficiency

Nature-based solutions 5

projects cities B
ranspor

Renewable energy
Land-use
Other 1

+ Total cost of projects Waste management
(USS): 34.04 million

+ Total investment needed
(USS): 15.96 million

City of Baltimore, MD

The City of Baltimore is seeking funding for its Community Resiliency Hub Program. Community
Resiliency Hub partners are designated sites owned and operated by service-based non-profits that
provide essential resources during times of crisis and emergency — particularly during natural hazard
events. The City is seeking funding to enable Resiliency Hub partners to expand their community service
capacity during emergency events, including receiving energy efficiency upgrades to their building, high
quality emergency preparedness and response supplies/equipment, back-up power, enhanced digital
connectivity and operational support.



https://www.baltimoresustainability.org/baltimore-resiliency-hub-program/

New York 3

16

projects | cities

- Total cost of projects
(USS): 68.62 million

+ Total investment needed
(USS): 60.82 million

New York projects by sector

Reported projects
Buildings & energy efficiency

Transport

Renewable energy
Waste management
Nature-based solutions

Water management

Health systems & services

Village of Hastings-on-Hudson, NY

The Village of Hastings-on-Hudson is seeking to replace up to 26 miles of aging storm sewers. The
municipality estimates that the project will cost approximately USST million per mile of sewer. The
municipality has begun the process of mapping existing stormwater infrastructure and identifying

relevant grants.




Texas \]

Texas projects by sector
Reported projects
Transport

p rOJeCtS C I_tles Renewable energy

Other

Water management
Buildings & energy efficiency

Nature-based solutions

- Total cost of projects Land-use
(USS): 14,413.24 million Health systems & services
+ Total investment needed Waste management
(USS): 8,810.20 million Public & green spaces

City of Austin, TX

The Austin Transit Partnership, a local government corporation created pursuant to a successful voter
initiative, is working in collaboration with the City of Austin and CapMetro to expand and improve
Austin's public transportation network, including the city’s first light rail network, enhanced MetroRapid
and local bus service, and an all-electric fleet. Named “Project Connect”, this multi-billion-dollar
investment is expected to create co-benefits for public health, education, employment, and climate
resilience and equity.



https://www.projectconnect.com/

New Mexico \]

New Mexico projects by sector

Reported projects

) L Buildings & energy efficiency
prOJeCtS CItIeS Water management

Transport
‘ ‘ Waste management

Sustainable food |1

- Total cost of projects (USS):
14.44 million

« Total investment needed
(USS): 12.23 million

Santa Fe County, NM

The County of Santa Fe will receive $3.3 million to build an EV charging network of 33 fast chargers and Level

2 charging stations at 13 sites encompassing underserved communities, multi-family affordable housing and
county transportation hubs.



https://www.dot.nm.gov/blog/2024/01/15/new-mexico-receives-67-7-million-in-grants-from-biden-harris-administration-for-first-of-its-kind-infrastructure-in-the-southwest/
https://www.dot.nm.gov/blog/2024/01/15/new-mexico-receives-67-7-million-in-grants-from-biden-harris-administration-for-first-of-its-kind-infrastructure-in-the-southwest/

* This section covers the remaining U.S. states where cities reported climate-related projects seeking financing
and funding. You can find the details on all city projects seeking financing in the CDP Open Data Portal.
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Alabama | Arizona ™

1 12 4

project city projects | cities
- Total cost of project (USS): 5 million - Total cost of projects (USS): 1,216.75 million
« Total investment needed (USS): Unknown - Total investment needed (USS): 951.34 million
Alabama projects by sector Arizona projects by sector
Reported projects Reported projects

o . Transport
Buildings & energy efficiency - P
Water management

Waste management
Buildings & energy efficiency

Renewable energy

Other |1

Arkansas

Arkansas projects by sector
Reported projects
projects | cities reneiElkle energy —

- Total cost of projects (USS): 13.37 million

- Total investment needed (USS): Unknown
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California N

7 r‘ 7 California projects by sector
Reported projects
. o Buildings & energy efficiency
prOJeCtS CltleS Transport
Other 10

Water management
Renewable energy
- Total cost of projects MRS TEIRG IR

(USS): 8,989.74 million Public & green spaces 2
. Landscape &

» Total investment needed jurisdictional approaches 2
(USS)I 8,272 million Land-use
Health systems & services

Colorado

Colorado projects by sector
Reported projects

Transport

projects | cities » -~
Buildings & energy efficiency

. Water management
Renewable energy
Other

« Total cost of projects
(USS): 336.9 million

- Total investment needed
(USS): 148.85 million
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Georgia

projects | city

- Total cost of projects (USS): 1,026.61 million
- Total investment needed (USS): 752.38 million

Georgia projects by sector

Reported projects
Buildings & energy efficiency
Transport
Other |1
Water management

Landscape & jurisdictional approaches |1

lliNoIS

idaho ©

projects | city

- Total cost of projects (USS): 20 million

- Total investment needed (USS): 20 million

ldaho projects by sector

Reported projects
Renewable energy
Other (1

Water management

21

projects | cities

- Total cost of projects (USS): 3,415.74 million
- Total investment needed (USS): 67.76 million

lllinois projects by sector

Reported projects
Buildings & energy efficiency
Transport
Renewable energy
Water management
Other 2
Waste management

Nature-based solutions 2

US City Climate Project Pipeline
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Indiana

23

projects | cities

« Total cost of projects
(USS): 32.67 million

- Total investment needed
(USS): 11.91 million

lOWa

Indiana projects by sector

Reported projects
Renewable energy
Other 5
Buildings & energy efficiency
Transport
Water management
Waste management

Nature-based solutions 2

projects | city

lowa projects by sector

Reported projects

Buildings & energy efficiency

Renewable energy

- Total cost of projects (USS): 0.1 million

- Total investment needed (USS): 0.03 million

US City Climate Project Pipeline
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Kansas

6 2

projects | cities

- Total cost of projects (USS): 10.06 million

- Total investment needed (USS): Unknown

Kansas projects by sector

Reported projects
Transport
Buildings & energy efficiency n
Other |1

Public & green spaces |1

Vaine

| ouisiana ©

3 1

projects | city

- Total cost of projects (USS): 796 million
- Total investment needed (USS): 579.2 million

Louisiana projects by sector

REpUILlEu prujects
Transport
Water management
Renewable energy
Waste management

ature-based solutions |1

4 2

projects | cities

- Total cost of projects (USS): 11.22 million

- Total investment needed (USS): 11.05 million

Maine projects by sector

Reported projects

Buildings & energy efficiency
Water management

US City Climate Project Pipeline
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Massachusetts

Massachusetts projects by sector
Reported projects
Buildings & energy efficiency

projects | cities

Water management
Waste management

Nature-based solutions

- Total cost of projects (USS): 5,426.3 million

Transport

Renewable energy

Other 1

- Total investment needed (USS): 980.53 million

Michigan

VIinnesota

4 | 4

projects | cities

- Total cost of projects (USS): 21 million

- Total investment needed (USS): 21 million

Michigan projects by sector
Reported projects
Buildings & energy efficiency
Renewable energy
Water management

Waste management

o 3

projects | cities

- Total cost of projects (USS): 79 million
- Total investment needed (USS): 30.6 million

Minnesota projects by sector

Reported projects

Renewable energy
Water management

Buildings & energy efficiency

US City Climate Project Pipeline
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Missourt

Nevada ©

42

projects | cities

- Total cost of projects (USS): 5,503.81 million

- Total investment needed (USS): Unknown

Missouri projects by sector

Reported projects

Buildings & energy efficiency
Transport

Water management

Waste management

3 3

projects | cities

- Total cost of projects (USS): 32.71 million
- Total investment needed (USS): 39.78 million

Nevada projects by sector

Reported projects
Buildings & energy efficiency
Renewable energy
Transport
Other |1
Public & green spaces |1

Sustainable food |1

New Hampshire

Reported projects

r‘ r‘ New Hampshire projects by sector

prOjeCt Clty Buildings & energy efficiency _

- Total cost of project (USS): Unknown

- Total investment needed (USS): Unknown

US City Climate Project Pipeline
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New Jersey

)

y

projects

.l

3

cities

- Total cost of
projects (USS):

273.02 million

. Total

investment
needed (USS):
31.2 million

New Jersey projects by sector

Reported projects
Buildings & energy efficiency
Renewable energy
Transport

Water management

North Carolina

* Total cost of North Carolina projects by sector
projects (USS):
5 million Reported projects
) o - Total Buildings & energy efficiency
rojects clties investment
p J needed (USS): Transport
Unknown Other
{1E

Ohio
20

projects | cities Hensport
Other

Waste management
Public & green spaces

- Total cost of projects (USS): 1,423.3 million
- Total investment needed (USS): 1,128.2 million

Reported projects

6 Ohio projects by sector

Renewable energy

Buildings & energy efficiency

US City Climate Project Pipeline 21



Pennsylvania

Reported projects

r‘ 6 Pennsylvania projects by sector

Buildings & energy efficiency

prOJeCtS Cltles Public & green spaces

Transport

N Renewable energy
Other 1

Water management

- Total cost of projects Waste management
(USS): 17.04 million

+ Total investment needed
(USS): 8.14 million

Land-use

Tennessee

,‘ 3 Tennessee projects by sector

Reported projects

Transport
pI’OJeCTS C|t|eS Buildings & energy efficiency
Other
Waste management
Renewable energy

Public & green spaces 1

- Total cost of projects
(USS): 2,324.48 million

+ Total investment needed
(USS): 237.25 million

US City Climate Project Pipeline



Utah

6 2

projects | cities

- Total cost of projects (USS): 0.63 million
- Total investment needed (USS): 0.58 million

Utah projects by sector

Reported projects
Buildings & energy efficiency
Renewable energy
Transport

Other

Virginia
9 3

projects | cities

- Total cost of projects (USS): 430.47 million
- Total investment needed (USS): 166.62 million

Virginia projects by sector
Reported projects
Buildings & energy efficiency
Transport
Renewable energy
Water management

Health systems & services

Washington

3 3

projects | cities

- Total cost of projects (USS): 176.4 million

- Total investment needed (USS): 46.15 million

Washington projects by sector

Reported projects

Buildings & energy efficiency

Other 2

Public & green spaces 2

Nature-based solutions |1

US City Climate Project Pipeline
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Wisconsin N

" 2 Wisconsin projects by sector

Reported projects

projects | cities Transport

Buildings & energy efficiency
Renewable energy
Public & green spaces 2

- Total cost of projects (USS):

Waste management
32.47 million

- Total investment needed
(USS): 25.29 million

How CDP can help bridge the project funding gap

Given the scale of investment needed to reach climate and development goals, urgent and
robust action is required from cities, states, financial institutions and the federal government.

As the global platform for standardized and comparable climate data, CDP plays a central
role in connecting stakeholders and accelerating the implementation of subnational climate
action. Beyond project data, CDP drives investment by providing information on jurisdictions’
social, political and economic environment, allowing stakeholders to place projects into the
local context and assess a jurisdiction’s ability to receive and implement funding.

CDP encourages all local and state governments to measure and highlight projects seeking
financing by disclosing and and to learn more visit the Climate Finance for Cities, States
and Regions page. Financial institutions are encouraged to support local government
disclosure through CDP’s Capital Market Signatories program. For a full list of all global and
US projects seeking financing, please visit the Open Data Portal.

To learn more, please contact climateprojects@cdp.net.

www.cdp.net info@cdp.net CDP Worldwide
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