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Disclaimer

The contents of this report may be used by anyone provided acknowledgment is given to CDP. This does not represent a license to repackage or resell
any of the data reported to CDP or the contributing authors and presented in this report. If you intend to repackage or resell any of the contents of this
report, you need to obtain express permission from CDP before doing so.

CDP has prepared any data and analysis in this report based on responses to the CDP 2022 questionnaires. No representation or warranty (express

or implied) is given by CDP as to the accuracy or completeness of the information and opinions contained in this report. You should not act upon

the information contained in this publication without obtaining specific professional advice. To the extent permitted by law, CDP does not accept or
assume any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the information
contained in this report or for any decision based on it. All information and views expressed herein by CDP are based on their judgment at the time of
this report and are subject to change without notice due to economic, political, industry and firm-specific factors. Guest commentaries where included
in this report reflect the views of their respective authors; their inclusion is not an endorsement of them.

CDP their affiliated member firms or companies, or their respective shareholders, members, partners, principals, directors, officers and/or employees,
may have a position in the securities of the companies discussed herein. The securities of the companies mentioned in this document may not be
eligible for sale in some states or countries, nor suitable for all types of investors; their value and the income they produce may fluctuate and/or be
adversely affected by exchange rates. ‘CDP’ refers to CDP Europe (Worldwide) gGmbH, a charitable limited liability company registered under number
HRB119156 B at local court of Charlottenburg in Germany. © 2023 CDP. All rights reserved.



Every company and local government
that impacts our environment needs not
only clear targets - but clear plans to
transition and evidence they are doing
so. EU regulation will soon bite — it will
be the law for companies to have clear
plans that transition their business
models onto a 1.5°C footing.

And as expectations grow for companies
and municipalities to include nature in
their broader transition planning, it's clear
most still need to step up, and show their
stakeholders that they are ready to act.
We don't have time to waste.

Maxfield Weiss
Executive Director




CDP's Vision and Mission

We want to see a thriving economy that works for people and planet in the long term. The process of
disclosing to CDP and the resulting data-driven insights focus investors, companies and cities on taking
urgent action to build a truly sustainable economy by measuring and managing their environmental impact.

Since pioneering the global environmental
disclosure system, CDP has driven corporates,
local governments and investors around the
world to understand and act on the business
case for reducing their impact. Central to
CDP’s mission is communicating the progress
made in addressing environmental issues and
highlighting where risks may be unmanaged.
We score disclosers on the information they
provide, assessing not only tangible impacts
such as emission reduction activities, but
also how climate change, water risk and
deforestation issues are integrated into
governance, strategy and risk assessment
processes. We produce our annual climate
change, forests and water security A Lists to
show the market how leading companies are
performing.

To increase transparency and drive sustainable
investments, CDP provides a critical source
of global data that delivers evidence and
insights to a wide audience, including
investors, companies, policymakers and

their advisors, public sector organizations,
government bodies, academics and the
general public. CDP data enables our network
to link environmental integrity, fiduciary duty
and public interest to make better-informed
decisions on climate action.

About CDP Europe

CDP Europe is a charitable organization registered
in Brussels and Berlin and on the EU Transparency
Register since 2012. It is part of the CDP Global
System, a global non-profit that runs the world’s
environmental disclosure system for companies,
cities, states and regions. Founded in 2000 and
working with over 590 investors with $110 trillion

in assets, CDP pioneered using capital markets
and corporate procurement to motivate companies
to disclose their environmental impacts, and to
reduce greenhouse gas emissions, safeguard
water resources and protect forests. Nearly 20,000
organizations around the world disclosed data
through CDP in 2022, including more than 18,700
companies worth over half of global market
capitalization, and over 1,100 cities, states and
regions.Fully TCFD aligned, CDP holds the largest
environmental database in the world, and CDP
scores are widely used to drive investment and
procurement decisions towards a zero carbon,
sustainable and resilient economy. CDP is a
founding member of the Science Based Targets
initiative, We Mean Business Coalition, The Investor
Agenda and the Net Zero Asset Managers initiative.
Visit cdp.net or follow us @CDP and on Linkedin to
find out more.


https://www.cdp.net/en
https://x.com/cdp
LinkedIn

CDP Europe in Numbers

CDP Europe is expanding its reach and driving environmental disclosure, insight and action at a
significant scale. Please note, all figures refer to CDP Europe's reach as of April 2023. The most up to
date coverage and impact figures are always published on CDP's website here.
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These statistics summarise CDP Europe’s activity and disclosure in Europe; including the European Union (EU) member states, the European Free Trade Agreement (EFTA) countries, EU candidate
countries and other European countries. These statistics do not include the United Kingdom, as previously reported in the CDP Europe annual reports, since the withdrawal of the United Kingdom

from the European Union on 31 January 2020.



Companies Disclosing in Europe
2023 Disclosure Cycle

Please note that the financial year 2022-23 includes the 2022 CDP disclosure cycle, which ended in July 2022.
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Map displays the number of 2023 responses from all companies responding to investors in the respective country, including
companies reporting through their parent companies and some private companies.
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CDP Europe Governance
And Legal Structure

In Europe, CDP Worldwide (Europe) gGmbH is a charitable limited liability company headquartered in
Berlin, Germany, registered on the EU Transparency Register since 2012. It is a wholly owned subsidiary
of CDP Europe AISBL, a charity based in Brussels, Belgium (together: “CDP Europe”). CDP Europe is one
of three legally separate organizations, alongside CDP Europe (BE) and CDP Worldwide, which are part of
the non-profit CDP Global System (“CDP”").

CDP Europe AIBSL
CDP Europe AISBL, the Group's holding company, is registered in
Brussels, Belgium as a registered charity since February 2020.
The organisation's Executive Director is Maxfield Weiss.

CDP Europe Board of Directors
Christoph Schroder, Ph.D. (Chair) Armin Sandhoevel,
Ph.D. Richard Benhamins

CDP Worldwide (Europe) gGmbH

CDP Europe European Management Team

Maxfield Weiss
Managing Director

Christian Schadlich Mirjam Wolfrum
Interim Director Head of Multilevel
Finance Governance

To read more about CDP's global governance structures,
visit www.cdp.net/en/about/team


https://www.cdp.net/en/info/trustees
https://www.cdp.net/en/info/trustees
http://www.cdp.net/en/about/team
https://www.cdp.net/en/info/staff/maxfield-weiss

Income and Expenditure

As a not-for-profit charity, CDP Europe receives funding support from a range of organizations.
CDP Worldwide (Europe) gGmbH's income in the year ending 31 March 2023 (2022/23) was €4,56m
and came from the following sources:

INCOME
) Corporate fees
) EU public grants
) Grants from philanthropic foundations
) Investor fees
D Public grants from governments

) Other income

EU Public Grants:

CDP Europe gratefully Co-funded by the Horizon
acknowledges EU 2020 programme of the
funding support. European Union.

Public Grants from Governments:

Private Grants from philanthropic organizations:

Gold Accredited Service Providers (ASPs):

More information on our funding can be found here: www.cdp.net/en/about/how-we-are-funded


https://www.cdp.net/en/info/finance/europe
https://www.cdp.net/en/about/how-we-are-funded

CDP Reports 2022-23

CDP's regularly published data analyses deliver key insights about corporate and regional
governments' progress to address climate change impacts, deforestation and water insecurity.

Reports published by CDP Europe

Global CDP reports distributed by CDP Europe
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https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/843/original/CDP_Europe_Report_AW_16_02_23.pdf?1676543945
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/544/original/Missing_the_Mark_-_CDP_temperature_ratings_analysis_2022.pdf?1669218468
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/684/original/Changing_Fortunes.pdf?1668615910
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/567/original/CDP_Cities_Protecting_People_and_the_Planet.pdf?1665068434
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/586/original/CDP_Science-Based_Targets_campaign_-_progress_report_2021-22.pdf?1666699727
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/002/840/original/Climate-Transition-Plans.pdf?1636038499
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/918/original/CDP-Supply-Chain-Report-2022.pdf?1678870769
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/321/original/High_and_Dry_Report_Final.pdf?1651652748

"Stepping up” Report Highlight

Strengthening Europe's corporate climate transition

CDP Europe’s 2022-23 report, in partnership with Oliver Wyman, explored how European companies are
translating their climate commitments into action by assessing their progress on developing credible
climate transition plans and integrating nature into their broader strategy.

The report shows that around half of European companies (49%) report having a climate transition plan
to limit warming to 1.5 C in place but further progress is needed to develop the ambition and credibility of
these plans, with transition readiness varying widely across European countries.

Importantly, the report also showed that many companies have not made meaningful progress reducing the

nature-related impact of their activities, with room for improvement in adopting best-practice policies that
drive action on water use, biodiversity and deforestation.
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https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/843/original/CDP_Europe_Report_AW_16_02_23.pdf?1676543945

CDP Europe Events

CDP Europe Awards 2023: Transform the Norm

The CDP Europe Awards is CDP Europe’s annual flagship event and one of the most anticipated
environmental events of the year. During the awards, CDP celebrates Europe’s environmental leaders -
the companies and cities who earned a place on the prestigious A List.

In partnership with Euronews, the CDP
Europe Awards 2023 brought Europe's
sustainability leaders together again in
person - for the first time since the COVID-19
pandemic. The event was hosted at the
Fondation Louis Vuittion in Paris.

A List companies and cities in Europe
celebrated their 2022 CDP achievements
during our gala evening. Onstage, political
leaders, business chiefs, scientists

and journalists debated the steps for
transitioning our economy and society onto
a truly sustainable model, compatible with
our planet's limits.

The focus of the event was to establish

that the time for targets is over. Companies,
financial institutions, and local governments
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now need credible plans to deliver. Plans for
decarbonizing fast. For limiting warming to
1.5°C. And for moving us to an equitable,
nature-positive system by 2050. We all must
accelerate the rate of change. It's time to
Transform the Norm.The highlights of the
event are available to stream on demand on
Euronews.com


https://www.euronews.com/2023/03/09/the-cdp-awards-rewarding-cities-and-businesses-taking-on-the-environment-and-biodiversity-

Speakers 2023

Antoine Arnault

Image and Environment and
Member of Board of Directors,
LVMH

Barbara Lavernos

Deputy Chief Executive Officer
(Research, Innovation and
Technology, LOréal

Bertrans Piccard
Environmentalist and co-founder
Solar Impulse Foundation

Cornelia Neumann
Partner (Finance and Risk
Practice), Oliver Wyman

Didier Reynders
European Commissioner
for Justice

Eric Rondolat
CEO, Signify

Jan Jenisch
CEO, Holcim

Jeroen Rijpkema
CEO, Triodos

Jose Manuel Entrecanales
CEO, Acciona

Mika Joukio

CEO, Metsa Board Corporation

Rui Moreira
Mayor of Porto

Raymond Johansen
Governing Mayor of Oslo

Verena Ross
Chair European Securities
and Markets Authority

Vincent Warnery
CEO, Beiersdorf

Werner Hoyer
President, European
Investment Bank

CDP Workshop 2022: Leading the decade of delivery

This year's workshop covered the most critical and emerging developments in
climate and environmental reporting and action. From the Net-Zero Standard to
the EU Taxonomy, new biodiversity reporting to climate transition planning, CDP
Europe presents through what you need to excel at disclosure in 2022 - and lead
the transition to a net-zero, nature-positive economy. CDP engagement staff also
ran an extensive series of disclosure webinars online.

www.cdp.net/en/events
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https://www.cdp.net/en/events
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"The EIB has reported on the impact

of its activities on the environment for
over a decade, has developed a solid
cooperation with CDP and we have
become a CDP investor signatory. As a
financial institution that has strong ties
with local governments, we are also
supporting the CDP-ICLEI joint initiative
to help cities and regions become more
sustainable through the CDP-ICLEI
TRACK reporting platform.”’

Werner Hoyer,
President of the European
Investment Bank



CDP Europe News 2022-23

Over the course of the year, CDP Europe distributed press announcements to top tier media outlets across
the region, with a particular focus on telling data-driven stories that move the conversation forward, celebrate
success and offer actionable solutions for stakeholders.

15


https://www.cdp.net/es/press-releases/new-data-shows-companies-recognising-biodiversity-risks-but-majority-not-turning-commitments-into-action
https://www.cdp.net/en/press-releases/nearly-20-000-organizations-disclose-environmental-data-in-record-year-as-world-prepares-for-mandatory-disclosure

Our Media Impact

During 2022-2023, CDP Europe continued to grow its strong media profile, becoming a go-to resource for
European journalists on climate, environmental, and sustainable finance topics. Over the year, CDP Europe
spokespeople were interviewed over 60 times by top-tier media outlets, and CDP was featured, quoted or
mentioned in more than 1325 articles in European top-tier and leading environmental news outlets.

1325+ Jidies nclucing

CDP Europe In 2022-3

CDP Europe Communications Partners

Austria Denmark France Germany

Italy Norway Sweden
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https://www.bloomberg.com/news/articles/2021-03-01/european-corporate-emissions-are-running-too-hot-report-says?sref=W1urP82y
https://www.publico.pt/2020/11/16/local/noticia/porto-braga-agueda-88-cidades-lideres-ambientais-1939437
https://www.di.se/hallbart-naringsliv/rapport-klimatkrisen-kan-kosta-277-000-miljarder-per-ar/
https://borsen.dk/nyheder/baeredygtig/her-faar-verdens-storste-virksomheder-karakter-i-klimaarbejde-fire-danske-selskaber-lander-i-top-og-legetojskaempe-rykker-ned
https://www.handelsblatt.com/unternehmen/energie/nichtregierungsorganisation-cdp-deutsche-unternehmen-schneiden-in-klimaschutz-ranking-schwach-ab/25451886.html?ticket=ST-1170557-GggaLcpCdfbcQaZeiXne-cas01.example.org
https://www.lesechos.fr/monde/enjeux-internationaux/climat-les-entreprises-europeennes-manquent-encore-dambition-1294452
https://www.letemps.ch/economie/difficile-evaluation-engagements-climatiques-smi
https://www.eleconomista.es/mercados-cotizaciones/noticias/10651168/07/20/En-que-medida-contribuye-mi-cartera-de-inversion-al-calentamiento-global-CDP-y-Amundi-lanzan-el-rating-que-lo-mide.html

Contact
Maxfield Weiss
Managing Director

cdpeurope@cdp.net

Corporate Engagement
David Lammers

Co-Director of Disclosure
david.lammers@cdp.net

Policy Engagement
Mirjam Wolfrum
Head of Multilevel Governance

mirjam.wolfrum@cdp.net

Cities, States and Regions
Etienne Metais
Associate Director

etienne.metais@cdp.net

Media and Partnerships
Joshua Snodin
Director of Communications

joshua.snodin@cdp.net

www.cdp.net

Europe gratefully acknowledges EU funding support.

d Id -d The content of this report is the sole responsibility of CDP
c p = Wor WI e Europe and does not reflect the position of the European Union.
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