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Ref: CEO-2018-62

Dear Mr Maynard,
Thank you for your letter. | can confirm that the arrangement you suggest is acceptable.

As long as the 20 per cent of the costs that you refer to is received by us within the current
financial year (i.e. by the end of March 2019}, we will be able to reflect the repayment in
your office costs budget for 2018-19.

Plea el free to contact your IPSA Account Managers—
hould you have any questions.
With best wishes,
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Marcial Boo



