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Information Release

Isernhagen, Germany, April 19, 2021. CBR Service GmbH is providing certain updates on the
financial performance of CBR Fashion Group as set forth below (the “Information Release™).

Trading update

For the three months ended March 31, 2021, we estimate our revenue to be largely in line with our
revenue for the three months ended March 31, 2020 which was €120 million. Our EBITDA margin
for the three months ended March 31, 2021 is substantially in line with our EBITDA margin for the
three months ended March 31, 2020 at approximately 23%. Wholesale pre-orders for the first seven
collections in 2021 placed by March 31, 2021 increased by approximately 8% compared to the
previous year. We expect our cash balance for the three months ended March 31, 2021 to be over
€60 million after deducting interest paid on existing debt.

The unaudited preliminary financial results for the periods presented above are derived from our
accounting records. This information has not been audited, reviewed or compiled, nor have any
procedures been performed by our independent auditors with respect thereto. Accordingly, you
should not place undue reliance on such unaudited preliminary financial results, and no opinion or
any other form of assurance is provided with respect thereto. Our preliminary unaudited financial
results are based upon a number of assumptions and judgments that are subject to inherent
uncertainties and are subject to change, and are not intended to be a comprehensive statement of our
financial or operational results for the periods presented. Although we believe the management
estimates and unaudited preliminary financial information and the assumptions on which they are
based to be reasonable, our preliminary financial results are subject to change, and are not intended
to be a comprehensive statement of our financial or operational results for the three months ended
March 31, 2021.
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This Information Release or any part of it is for informational purposes only and does not constitute,
and should not be construed as, part of any offer or invitation to sell, or any solicitation of any offer
to purchase or subscribe for, any securities in the group, and it is not intended to provide the basis of
any investment decision nor does it nor is it intended to form the basis of any investment in the group,
financial promotion, or any offer or invitation in relation to any investment in the group in any
Jurisdiction, nor should it be considered as legal, financial or tax advice in relation to the same.

The distribution of this Information Release into certain jurisdictions may be restricted by law.
Persons into whose possession this Information Release comes should inform themselves about and
observe any such restrictions. Any failure to comply with these restrictions may constitute a violation
of the securities laws of any such jurisdiction.
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The information contained in this Information Release has not been independently verified and this
Information Release contains various forward-looking statements that reflect group management’s
current views with respect to future events and financial and operational performance. The words

“expect”, “plan”, “anticipate”, “target", “estimate", “intend", ‘“‘goal”, “believe" and similar
expressions or variations on such expressions, or statements that certain actions, events or results
“Will”, “may”, “could”, “should”, “would” or “might” be taken, occur or be achieved, identify

certain of these forward-looking statements. Others can be identified from the context in which the
statements are made. These forward-looking statements involve known and unknown risks,
uncertainties, assumptions, estimates and other factors, which may be beyond the group’s control and
which may cause actual results or performance to differ materially from those expressed or implied
from such forward-looking statements. All statements (including forward-looking statements)
contained herein are made and reflect the knowledge and information available as of the date of
preparation of this Information Release and the group disclaims any obligation to update any
forward-looking statements, whether as a result of new information, future events or results or
otherwise. There can be no assurance that forward-looking statements will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such statements.
Accordingly, readers should not place undue reliance on forward-looking statements due to the
inherent uncertainty therein. Nothing in this Information Release should be construed as a profit
forecast.

The group is providing this information voluntarily, and the material contained in this Information
Release is presented solely for information purposes and is not to be construed as providing
investment advice. As such, it has no regard to the specific investment objectives, financial situation
or particular needs of any recipient. No representation or warranty, either express or implied, is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness, correctness or
reliability of the information contained herein. It should not be regarded by recipients as a substitute
for the exercise of their own judgment. None of the group, or any of its directors, officers, employees,
affiliates, direct or indirect shareholders, advisors or agents, accepts any liability for any direct,
indirect, consequential or other loss or damage suffered by any person as a result of relying on all or
any part of this information, and any liability is expressly disclaimed.

This Information Release may constitute a public disclosure of inside information by CBR Fashion
Group under Regulation (EU) 596/2014 (16 April 2014).
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